Terms  of  Sale  and  Grading 


1.  An  order  blank  has  been  pro¬ 
vided  for  your  convenience.  Enclose 
your  remittance  or  use  MasterCard, 
Visa,  or  American  Express  (send  all 
the  information  in  raised  print  on 
your  card,  the  name  of  the  issuing 
bank,  and  be  sure  to  sign  your  or¬ 
der).  Please  list  alternate  choices  if 
possible  (these  will  only  be  used  if 
your  first  choice  has  been  sold 
earlier).  If  you  are  ordering  for  a 
type  set,  just  put  "same  type"  for 
your  second  choice.  We  will  then 
send  a  coin  of  the  same  design  type 
and  of  equal  or  higher  grade  and 
value  if  your  first  choice  has  been 
sold.  Please  add  $2  postage  and 
handling  for  all  orders  under  $200. 
Orders  will  be  sent  insured,  either 
through  our  private  carrier  or  the 
United  States  Post  Office. 

2.  Any  item  can  be  reserved 
by  telephone  Monday  through  Fri¬ 
day  9:00  a.m.  to  noon  and  1:00 
p.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department— TOLL  FREE— at 
800-222-5993.  New  Hampshire 
residents  use  our  regular  line 
603-569-5095. 

3.  GUARANTEE:  Any  item  not 
satisfactory  for  any  reason,  including 
grading,  may  be  returned  within  30 
days  of  receipt.  Exceptions:  Bullion 
coins,  dealer-to-dealer  transactions, 
or  coins  for  which  the  price  is 
negotiated.  Coins  sent  in  sealed 
holders  issued  by  grading  services 
must  be  returned  untampered  with 
and  in  the  same  sealed  holders  for 
the  guarantee  to  be  effective. 
Grading  is  a  subjective  description 
that  represents  the  opinion  of  the 
cataloguer  as  to  the  state  of  preser¬ 
vation  of  a  particular  item.  All  such 
terms,  including  adjectival  and 
numerical  descriptions  of  coins  and 
paper  money,  are  the  opinion  of  the 
cataloguer  and  are  not  an  attribu¬ 
tion.  No  warranty,  whether  express¬ 
ed  or  implied,  is  made  with  respect 
to  such  adjectival  or  numerical 
descriptions  which  can  and  do  vary 
among  experts.  Further,  the  inter¬ 
pretation  of  various  published  stan¬ 
dards  has  changed  over  a  period  of 
time.  However,  it  has  been  our  ex¬ 
perience  (dating  to  1953)  that  our 
conservative  grading  and  reasonable 
prices  have  pleased  countless 
thousands  of  discriminating 
numismatists.  In  the  process  we 
have  built  what  is  probably  the 
most  successful  rare  coin  dealership 
in  the  world  today.  All  items  are 
guaranteed  authentic  (any  coin  prov¬ 
ed  to  be  otherwise  will  be  accepted 
for  a  refund  of  the  money  paid,  or  a 
replacement,  at  our  option,  without 
further  liability). 

A.  As  the  future  is  unknown, 
no  guarantee,  implicit  or  expressed, 
is  made  concerning  the  investment 
performance  or  quality  of  any  coin 
or  its  price  in  the  future.  Market 


prices  are  determined  by  supply 
and  demand.  Moreover,  grading  in¬ 
terpretations  may  change  over  a 
period  of  time.  It  is  possible  for 
prices  to  go  down  as  well  as  up. 

5.  All  transactions  are  deemed  to 
take  place  in  New  Hampshire  as  the 
place  of  venue,  under  Carroll  Coun¬ 
ty  and  New  Hampshire  State  laws. 

6.  All  coins  are  kept  in  bank 
vaults.  We  maintain  no  over-the- 
counter  facilities.  We  do  attend  cer¬ 
tain  national  and  regional  conven¬ 
tions  and  are  pleased  to  meet  our 
clients  in  person  there.  We  are  as 
close  as  your  telephone  or  mailbox 
and  invite  your  inquiries  on  any  nu¬ 
mismatic  subject  of  interest  to  you. 

7.  This  catalogue  cancels  all  pre¬ 
vious  lists  and  quotations.  While  we 
have  made  an  effort  to  avoid  typo¬ 
graphical  errors,  we  cannot  be  respon¬ 
sible  for  any  errors  which  may  occur. 

8.  At  Bowers  and  Merena  Gal¬ 
leries  we  employ  our  interpretation  of 
the  Photograde  and  ANA  systems. 
While  we  endeavor  to  be  conser¬ 
vative  in  the  matter  of  grading,  you 


Bowers  and 

If  you  are  receiving  this  issue  of 
the  Rare  Coin  Review  as  a  sample 
copy,  then  we  invite  you  to  sub¬ 
scribe  in  order  to  receive  future 
issues  the  moment  they  are  re¬ 
leased! 

The  following  PREFERRED 
subscription  rates  are  for  ACTIVE 
NUMISMATISTS  only  and  are  in¬ 
tended  for  those  who  are  purchasers 
or  auction  bidders  or  who  intend  to 
become  such.  Subscriptions  are  not 
solicited  from  others,  except  at  dou¬ 
ble  the  following  rates,  for  it  costs 
over  twice  what  we  charge  in  order 
to  produce,  print,  and  deliver  these 
catalogues  to  you! 

Just  indicate  the  subscription  type 
that  you  desire:  A,  AA,  AAA,  B,  BB, 
BBB,  or  C— on  the  order  blank  with 
this  issue,  and  return  it  to  us  with 
your  remittance. 


are  in  any  event  protected  by  our 
30-day  money-back  guarantee  of 
satisfaction.  We  have  been  pleasing 
customers  for  many  years! 

9.  Bowers  and  Merena  Gal¬ 
leries  and/or  staff  members  are 
members  of  the  Professional  Numis¬ 
matists  Guild,  American  Numisma¬ 
tic  Association  (life  members),  the 
American  Numismatic  Society,  and 
other  leading  organizations.  Q. 

David  Bowers  served  as  president  of 
the  Professional  Numismatists  Guild 
1977-1979  and  president  of  the 
American  Numismatic  Association 
1983-1985.  Others  staff  members 
have  likewise  been  active  in  the  nu¬ 
mismatic  hobby  and  profession  for 
many  years.  Certain  principals  of 
Bowers  and  Merena  Galleries  are 
principals  in  the  Hallmark  Grading 
Service,  Inc. 

10.  Items  may  be  sent  on 
open  account  if  credit  has  been 
previously  established.  Interest 

will  be  charged  on  unpaid  accounts 
at  the  rate  of  VA %  per  month  (18% 
per  annum)  after  30  days. 


■  Subscription  A:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $50)  mailed  to  U.S.  ad¬ 


dresses. 

Preferred  rate: 

Subscription  A . $19.00 

Double-Length  Subscription 

AA . 35.00 

Triple-Length  Subscription 

AAA . 51.00 


■  Subscription  B:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $50)  PLUS  the  next  six 
auction  catalogues  produced  by 
Auctions  by  Bowers  and  Merena, 
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Inc.,  and  prices  realized  list  to  be 
sent  after  each  sale.  A  value  of  over 


$100  if  ordered  separately! 

Preferred  rate: 

Subscription  B . $69.00 

Double-Length  Subscription 

BB . 130.00 

Triple-Length  Subscription 

BBB . 190.00 

■  Subscription  C:  First  Class,  all 
publications  (except  our  Special 
Coin  Letter )  to  U.S.  addresses. 

Preferred  Rate . 95.00 

Canada  and  Mexico— all 
publications 

By  regular  mail . 85.00 

First  Class . 135.00 

Other  Foreign  address— all 
publications 

By  regular  mail  . 100.00 

Air  Mail . 175.00 


FOR  INSTANT  SERVICE,  CALL 

(800)  222-5993 

and  charge  your  purchase  to  your 
VISA ,  MasterCard ,  or  American  Express 
account  (Orders  only ’  please) 

IN  NEW  HAMPSHIRE:  24-HOUR  FAX  NUMBER: 

(603)  569-5095  (603)  569-5319 


Merena  Subscription  Rates 


Personal  Message 

From  Q.  David  Bowers,  Chairman 


uying  coins  by  mail  from  Bowers  and  Merena 
Galleries  is  a  time-honored  tradition.  Year  in  and 
year  out  we  have  built  what  is  probably  the  most 
successful  rare  coin  dealership  in  the  world  by  delivering 
coins  of  high  quality  for  reasonable  prices — backed  by  a 
staff  who  really  enjoys  numismatics.  "We  are  your  friends 
in  the  rare  coin  business"  is  a  motto  we  have  been  using 
for  a  long  time,  and  this  typifies  how  we  feel  about  you, 
and  how  we  would  like  you  to  feel  about  us. 

Mark  Borckardt,  a  well-known  professional  numis¬ 
matist  from  Ohio,  has  recently  joined  our 
organization  as  senior  numismatist  in  our  Direct 
Sales  Department.  He  and  Liz  Arlin  will  be  bringing  to  you 
many  outstanding  coins — carefully  hand-selected  to  meet 
our  stringent  criteria  of  grade,  aesthetic  appeal,  and  value- 
over  the  next  several  months.  Backing  them  up  are  our  oth¬ 
er  department  people,  including  Frank  Van  Valen  (who 
manages  our  highly  successful  Collection  Portfolio  Pro¬ 
gram),  Gail  Watson,  and  Barbara  Southard.  Each  of  these 
people  is  just  a  telephone  call  away  and  is  eager  to  serve 
you. 
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We  were  surprised  and  delighted  to  read  in  the  latest 
catalogue  issued  by  The  Money  Tree,  dealers  in  numismatic 
literature,  the  following  unsolicited  commentary: 


A  Money  Tree  Opinion. 

Catalogues  issued  by  Boioers  and  Merena  are 
the  best  group  of  numismatic  auction  sales  EVER 
produced  by  ANY  auction  firm,  ANYWHERE, 
anytime.  The  quality  of  the  production  is  surpassed 
only  by  the  quality  of  the  offerings,  which  is  sur¬ 
passed  only  by  the  quality  of  the  cataloguing.  The 
body  of  Boioers  and  Merena  sales  represent  the 
■  epitome  of  numismatic  auction  cataloguing.  ■ 


The  entire  Bowers  and  Merena  organization  expresses  its  heartfelt 
thanks  to  the  proprietors  of  The  Money  Tree,  Myron  Xenos  and  Ken¬ 
neth  Lowe,  for  this  tribute.  We  promise  to  do  our  best  to  continue 
producing  publications  which  will  merit  your  continued  enthusiasm. 
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■  Gail  Watson 


■  Barbara  Southard 


If  this  is  your  first  issue  of  the  Rare  Coin  Review,  we 
bid  you  a  hearty  welcome!  In  the  pages  to  follow  you 
will  find  many  outstanding  values  among  choice,  rare, 
and  interesting  United  States  coins  and  other  specialties. 
Our  popular  "Kingswood"  brand  plastic  holders  are  the 
finest  available  on  the  market  and  will  showcase  your 
specialized  sets,  type  collection,  and  other  items.  “If  you 
have  it,  display  it!"  And,  there  is  no  finer  way  to  display 
coins  than  in  a  "Kingswood"  holder. 

Our  book  section  in  this  issue  offers  you  the  chance 
to  add  many  interesting  titles  to  your  library,  all 
at  a  discount.  Even  if  you  buy  just  a  single  book, 
you  can  take  a  confidential  10%  off  the  list  price!  Buy  $100 
or  more  worth  of  books,  and  the  discount  jumps  to  20% ! 
Although  our  books  literally  sell  themselves,  and  giving  a 
discount  isn't  necessary,  it  is  our  way  of  encouraging  you  to 
learn  more  about  the  field.  In  a  recent  issue  we  quoted  old- 
time  dealer  Lyman  H.  Low,  who  wrote  these  words  in  the 
July  1900  issue  of  The  Numismatist:  "The  formation  of  a  li¬ 
brary  should  always  accompany  the  collection  of  a  cabinet 
of  coins.  To  fully  enjoy  your  treasures,  books  are 
necessary— coin  study  cannot  be  conducted  intelligently 
without  them."  Beyond  that,  books  furnish  a  rich  degree  of 
enjoyment  to  rare  coins.  Spend  a  few  evenings  curled  up  in 
your  favorite  armchair  with  some  of  our  coin  books,  and 
you'll  enjoy  numismatics  more,  and  your  future  purchases 
will  be  made  more  intelligently.  There  is  no  substitute  for 
knowledge — and,  fortunately,  knowledge  in  the  rare  coin 
field  can  be  quite  inexpensive.  Check  our  book  listings  for 
the  titles  you  need. 

The  coin  market  has  been  very  active  of  late,  and  we 
view  the  future  with  optimism.  The  membership  rolls 
of  the  American  Numismatic  Association  and  other 
organizations  are  on  the  increase,  auction  price  records  for 
rarities  have  risen  sharply  in  many  instances,  and  there  is  a 
general  "good  feeling"  in  the  air.  In  the  past,  economic 
recessions  on  the  national  scene  have  often  signaled  addi¬ 
tional  strength  in  the  coin  market,  simply  because  the  per¬ 
formance  of  coins,  in  comparison  to  traditional  forms  of 


investment,  has  been  spectacular.  Indeed,  as  quoted 
elsewhere  in  the  present  issue,  the  recently-released 
Salomon  Brothers  study  of  13  different  leading  investment 
media,  including  stocks,  bonds,  antiques,  and  art,  place  rare 
coins  head  and  shoulders  above  all  other  contenders  on  a 
long-term  (20  years)  basis.  On  the  shorter  term,  rare  coins 
have  also  done  far  better  than  the  average.  We  have  never 
advocated  investing  in  coins  for  the  sake  of  investment 
alone,  but  we  have  advocated  building  a  fine  collection  as 
a  store  of  value.  Purchased  with  care,  and  held  for  the  long 
term,  a  beautiful  display  of  coins  can  be  a  great  financial 
treasure  for  the  future. 

Check  this  issue  carefully  from  cover  to  cover.  When 
you  see  items  of  interest,  call  our  Direct  Sales 
Department  on  our  toll-free  line  at  (800)  222-5993, 
and  we'll  do  the  rest.  Mark  Borckardt,  Liz  Arlin,  Frank  Van 
Valen,  Gail  Watson,  and  Barbara  Southard  are  all  at  your 
service.  Moreover,  each  and  every  coin  we  sell  from  this 
issue  is  subject  to  your  complete  satisfaction.  If  for  any 
reason  whatsoever  you  are  not  completely  delighted,  any 
item  can  be  returned  within  30  days  for  an  instant  refund — 
no  explanation  necessary,  and  no  questions  asked!  Ever 
since  1953  we  have  been  delivering  choice  coins  to 
discriminating  buyers.  We  believe  that  you,  too,  will  like 
our  service,  quality,  and  value  once  you  try  it.  We  will  do 
everything  we  can  to  make  you  a  customer  for  years  to 
come. 

Telephone  toll-free  as  noted  at  (800)  222-5993,  or  use 
the  convenient  order  blank  and  envelope  provided. 
Or,  you  can  order  by  FAX,  using  the  special  number 
(603)  569-5319.  Whichever  way  you  decide,  some  truly 
magnificent  items  will  be  arriving  in  your  mailbox  soon! 


Q.  David  Bowers 

Chairman,  Bowers  and  Merena  Galleries,  Inc. 
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Colonial  and  Early  American  Coins  for  Sale 


Colonial  Coins 


1662  Massachusetts  Oak  Tree  twopence.  Noe-31. 
F-12.  Struck  somewhat  off  center  on  an  uneven 
planchet.  The  surfaces  are  warm  pearl  gray,  and 
strictly  original.  The  central  portion  of  the  de¬ 
vice  is  a  little  weak,  but  overall  it  is  sharp  for 

the  grade.  [#16776]  . 1,295.00 

(ca.  1672-75)  New  )ersey  St.  Patrick's  farthing.  VF- 
20.  A  well-centered  specimen  with  sharp  detail 
present  for  the  grade.  Struck  on  a  pleasing  glossy 
tan  planchet.  A  couple  of  minor  pin  marks  are 
noted,  but  nothing  that  you  would  not  expect 
to  see  on  a  VF-20  coin.  Priced  to  sell  quickly. 
[#16795] . 525.00 


(1688)  American  Plantations  token:  ☆  AU-50.  A 

sharp,  fully  lustrous  specimen  with  much 
original  mint  lustre  present.  Some  light  rubbing 
on  the  high  points  is  all  that  keeps  this  coin  from 
Uncirculated  preservation.  One  of  the  restrikes 
from  around  1828  (of  which  only  a  few  hun¬ 
dred  were  struck).  [#16775]  $595  ☆  MS-63.  A 
gorgeous,  exceedingly  sharply  struck  specimen. 
Rust  marks  are  evident  on  this  piece  above  MAG 
on  the  obverse  as  well  as  near  the  rim  at  10:00 
on  the  reverse,  which  is  typical  for  restrike 
issues.  A  well-centered  example  with  full  bor¬ 
der  denticles  present  on  the  obverse,  and  near¬ 
ly  all  present  on  the  reverse.  Priced  to  sell 
quickly.  [#16774]  . 1,295.00 

The  1688  American  Plantation  tokens  are  also  commonly 
known  as  Holt's  Plantation  tokens.  Tin  farthings  and  halfpence 
had  been  struck  for  British  domestic  circulation  between  1684 
and  1692.  On  August  13,  1688  a  letter  from  Henry  Guy, 
secretary  to  King  James  II,  asked  mint  officers  if  they  had  any 
objections  to  minting  a  similar  coinage  for  the  "American  Plan¬ 
tations"  as  the  colonies  were  well  established  at  that  time. 

It  seems  that  no  objections  were  made,  as  the  Tower  Mint 
appears  to  have  struck  coins  for  Richard  Holt  &  Company  dur¬ 
ing  the  last  few  weeks  of  James  ll's  reign.  Coinage  was  inter¬ 
rupted  by  the  revolution  which  eventually  ousted  the  king.  The 
issues  did  arrive  in  the  colonies,  but  the  coins  proved  unac¬ 
ceptable  in  New  England  and  New  York. 

The  restrikes  that  are  offered  above  were  minted  sometime 
around  1828  by  the  London  coin  dealer  Matthew  Young  from 
two  pairs  of  original  dies  which  were  rusted  and  broken.  He 
struck  a  few  hundred  pieces,  which  are  now  scarce. 

1723  Wood's  Hibernia  farthing:  ☆  AU-50.  Red  and 
brown  surfaces.  A  small  planchet  defect  is  noted 
on  the  reverse  through  the  B  in  HIBERNIA. 
[#16780]  $269  ☆  AU-55.  A  sharply  struck  ex¬ 
ample  which  is  well  centered  and  attractive  with 
rich  glossy  brown  surfaces.[#14896]  .  .295.00 

1723  Wood's  Hibernia  halfpenny.  MS-60.  An  ex¬ 
tremely  sharply  struck  specimen  with  light 
brown  surfaces  enhanced  by  heather  toning.  A 
verdigris  spot  beneath  the  U  in  GEORGIUS  is 
noted  on  the  obverse  [#14894] . 349.00 


(ca.  1672-84)  London  Elephant  token.  GOD  PRE¬ 
SERVE  LONDON.  Thick  planchet.  EF-45.  This 
piece  is  very,  very  lustrous  with  pleasing  tan  sur¬ 
faces  enhanced  by  soft  iridescent  toning.  Struck 
on  a  porous-free  planchet.  A  rim  bump  is  noted 
at  8:00  on  the  reverse.  [#16783] . 695.00 

The  enigmatic  London  Elephant  tokens  are  among  the  most 
unusual  pieces  collected  as  part  of  the  colonial  series.  The  el¬ 
ephant  on  the  obverse  may  have  been  a  symbol  of  longevity, 
a  clear  reminder  of  the  import  of  the  reverse  legend. 

1760  Voce  Populi.  Zelinka-5D.  Halfpenny.  VF-30. 
An  attractive,  glossy  medium  brown  example 
exhibiting  nice  detail.  The  obverse  shows  some 
slight  pitting  in  the  head  detail,  but  this  is  typical 
for  the  issue  as  the  piece  was  not  fully  struck 
up.  A  Rarity-5  variety  of  great  desirability. 

[#14891]  . 195.00 

1760  Voce  Populi  halfpenny.  EF-40.  Variety  with  P 
before  bust.  A  light  tan  specimen  with  some 
gunmetal  blue  toning  throughout.  Some  light 
corrosion  is  noted  near  the  head  of  the  seated 
figure  on  the  reverse.  A  sharp  example  and  quite 
well  centered.  [#16779]  . 249.00 


1766  Pitt  halfpenny  token.  EF-45.  A  beautifullly  pre¬ 
served  example  with  just  a  small  mark  on 
William  Pitt's  forehead.  Nice  detail  is  present 
on  the  piece,  with  the  portholes  on  the  ship  on 
the  reverse  still  well  defined.  The  planchet  is 
a  pleasing  light  tan  example.  Attractive  and  sure 
to  please.  [#17356] . 925.00 

Featured  on  the  obverse  is  Sir  William  Pitt  an  able  speaker 
in  the  Commons  and  a  popular  statesman  in  England.  He  was 
well  known  for  defending  the  rebellious  colonists  in  their  op¬ 
position  to  the  Stamp  Act.  Because  of  his  efforts  on  the  col¬ 
onists'  behalf,  he  was  hailed  as  a  savior  by  American  people. 

Dies  for  the  Pitt  token  may  have  been  engraved  by  James 
Smither,  allegedly  after  sketches  which  were  furnished  by  Paul 
Revere.  Smither  was  a  British  gunsmith  who  is  best  known  for 
his  engraved  plate  elements  for  Pennsylvania  currency.  He  was 
later  accused  of  high  treason  on  June  2,  1778  by  the  Penn¬ 
sylvania  Supreme  Executive  Council. 


LIKES  THE  SILVER  DOLLARS 

The  following  letter  from  IJ.K.,  a  participant  in 
our  Collection  Portfolio  Program ,  was  recently  re¬ 
ceived  by  Frank  Van  Valen: 

"Dear  Frank,  Thank  you  for  the  two  Peace  dollars 
you  sent  me  this  month.  They  are  both  very 
beautiful.  Enclosed  is  my  check  for  $500.  Again  I 
thank  you.  You  are  doing  a  great  job!" 


1779  Rhode  Island  Ship  token.  EF-40.  A  sharp  ex¬ 
ample  with  nice  detail  present.  Struck  on  a 
medium  brown  planchet.  An  attractive  exam¬ 
ple  of  this  popular  token.  [#14448]  $895  ☆  AU- 
55.  A  beautiful  coin  with  an  exceedingly  sharp 
strike.  Some  light  abrasion  noted  in  the  field 
near  the  rim  beneath  the  ship  on  the  obverse. 
The  coin  is  well  centered  with  the  reeding 
around  the  edge  clearly  visible.  A  pleasing  ex¬ 
ample  for  the  quality-conscious  colonial  collec¬ 
tor.  [#8675]  . 1,595.00 

1788  Massachusetts  cent.  R-6N.  VF-30.  A  beautiful 
glossy  brown  example  with  a  bold  date.  Well 
centered  on  the  planchet.  Free  of  verdigris  or 
detracting  marks.  A  few  very  minor  rim  marks 
on  the  reverse.  [#17380] . 395.00 

1788  Connecticut  copper  struck  over  a  Nova  Con- 
stellatio  copper.  M-12.2-C.  VF-20.  Very  well 
struck  with  some  faint  traces  of  the  Nova  Con- 
stellatio  visible  beneath.  The  surfaces  are 
chocolate  brown  and  well  preserved.  Interesting 
and  important  issue.  [#17383] . 325.00 

1785  Nova  Constellatio  copper.  Pointed  Rays 

variety:  ☆  VF-30.  A  dark,  chocolate  brown 
planchet  exhibits  sharp  detail.  Some  slight 
porosity  noted.  [#17384]  $295  ☆  EF-40.  An 
outstanding  example  with  mint  lustre  present 
in  protected  areas.  Struck  on  a  pleasing,  light 
tan  planchet.  Well  centered  and  attractive. 
[#17283] . 450.00 

1787  Nova  Eborac  copper.  EF-40.  Variety  with  fig¬ 
ure  seated  right.  An  attractive  example  of  this 
issue  with  pleasing  light  tan  surfaces  with  hints 
of  brick  red  toning.  Struck  just  slightly  off  cen¬ 
ter.  A  piece  with  no  rim  bumps,  nicks  or  scrat¬ 
ches.  This  variety  is  often  seen  with  a  heavy  die 
break  at  the  foot  of  the  seated  figure,  and  is  easi¬ 
ly  recognized  by  such.  [#5355] . 995.00 

The  Nova  Eborac  copper  of  1787  with  the  figure  seated  right 
is  known  for  its  notorious  weak  strike.  This  weakness  was  due 
to  the  device  being  deeply  cut  into  the  die,  with  hopes  of  a 
higher  relief,  but  instead  resulted  in  weak  strikes.  Most  extant 
specimens  are  found  heavily  worn. 

1 786  New  Jersey  copper.  M-1 8m.  Variety  known 

as  the  Bridle  type.  F-1 5.  Double  struck  reverse. 
Struck  on  a  chocolate  brown  planchet,  with  vir¬ 
tually  all  of  the  border  denticles  present.  At¬ 
tractive.^  7385]  . 239.00 

1787  New  jersey  copper:  ☆  M-63q.  Fine-12.  Some 
heavy  marks  are  noted  above  the  UN  on  the  re¬ 
verse.  [#17388]  $199  ☆  M-43d.  VF-30.  Struck  on 
a  chocolate  brown  planchet  with  no  detracting 
nicks  or  scratches.  Nice  definition  present  on 
the  central  devices.  [#17386]  $349  ☆  M-63q. 
Large  Planchet.  Fine-12.  A  pleasing  example  of 
the  issue  with  medium  brown  surfaces  ex¬ 
hibiting  sharp  detail.  Nearly  all  of  the  border 
denticles  are  fully  struck  up.  A  few  light  marks 
are  noted  in  the  fields,  but  a  very  pleasing  ex¬ 
ample  for  the  grade.  [#17387]  $269  ☆  M-64t. 
VF-20.  An  attractive  issue  with  a  tiny  mark  in 
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the  obverse  field  near  the  N  in  NOVA.  Nice 
detail.  [#17389] . 279.00 


Large  Cents 


Early  U.S.  Coins 


1786  Vermont  copper.  Ryder-6.  VERMONTESIUM 
variety.  Very  Fine.  An  attractive,  light  tan  exam¬ 
ple  of  this  popular  landscape  issue.  Some 
weakness  in  strike  is  present  in  the  word 
DECIMA  on  the  reverse.  Priced  to  sell  quickly. 

[#15774] . 695.00 

1788  Vermont  Copper.  R-20.  F-15.  A  sharp  example 
of  this  variety.  Medium  brown  surfaces  are 
highlighted  by  golden  toning.  Free  of  porosity 
or  problem  areas.  The  date  is  bold  and  well 

defined.  [#14759] . 349.00 

1792-1794  Kentucky  token:  ☆  Plain  Edge.  VF-20. 
Much  mint  lustre  still  remains  although  the  coin 
only  grades  VF-20.  Nice  detail  present.  Just  a 
trace  of  weakness  in  the  scroll  area  on  the  ob¬ 
verse.  [#17390]  $139  ☆  Plain  Edge.  EF-40.  A 
lustrous  specimen  with  a  sharp  strike.  Glossy 
medium  brown  surfaces  are  enhanced  by  sky 

blue  and  champagne.  [#16681] . 249.00 

1783  Washington  &  Independence  copper.  Large 
Bust:  ☆  VF-20.  Chocolate  brown  planchet. 
[#16906]  $125  ☆  VF-30.  A  glossy  medium  brown 
example  with  sharp  detail  present  and  no  ma¬ 
jor  marks  or  scratches.  [#16908]  $159  ☆  VF-30. 
A  glossy  brown  example  with  a  small  rim  bump 
at  12:00  on  the  reverse.  [#16907]  ....  159.00 
Undated  Washington  Double  Head  copper.  VF-30. 
A  light  brown  example  with  gunmetal-blue  ton¬ 
ing  throughout.  Sharp  detail  for  the  grade. 

[#16905] . 179.00 

1791  Washington  cent.  Small  Eagle  reverse.  Ef^45. 
An  extremely  well  struck  example  with  the  ea¬ 
gle's  neck  feathers  all  sharply  defined.  Well 
centered  with  the  border  denticles  present 
throughout.  A  pleasing,  glossy  chocolate  brown 
specimen.  The  only  noticeable  mark  is  in  the 
shield  detail  on  the  reverse.  A  pleasing  exam¬ 
ple.  [#17357] . 595.00 

1793  Washington  Ship  halfpenny.  Lettered  Edge.  VF- 

30.  [#17284] . 250.00 

1795  Washington  Liberty  and  Security  token.  VF- 
20.  A  sharply  struck  example  complemented  by 
violet  gold  and  sky  blue  toning.  Some  minor 
rim  marks  are  noted.  [#17391] . 289.00 


Half  Cents 

Desirable  1793  Half  Cent 


1793  Breen-3,  Cohen-3.  EF-40  (ANACS).  The  detail 
on  this  piece  is  simply  exceptional!  Each  of  Lib¬ 
erty's  hair  strands  are  well  defined,  as  is  the 
wreath  detail  on  the  reverse.  Full  border  den¬ 
ticles  are  present  and  fully  struck.  The  surfaces 


are  dark  brown  and  slightly  porous.  The  porosity 
in  no  way  has  affected  the  amount  of  detail  on 
the  piece,  however.  An  outstanding  example  for 
the  collector  interested  in  assembling  a  high- 
grade  early  type  set.  [#17768] . 4,950.00 

The  1793  half  cents  are  the  first  federal  coins  to  depict  a  Lib¬ 
erty  Cap  motif  on  the  obverse.  They  are  also  the  first  and  only 
half  cent  design  with  the  Liberty  head  with  cap  and  pole  fac¬ 
ing  left.  Although  35,334  pieces  were  minted,  it  is  believed  that 
not  more  than  600  pieces  in  any  grade  are  extant. 

1794  Breen-la.  Cohen-la.  VF-20,  with  some  obverse 
pin  scratches  noted.  The  piece  is  exceedingly 
well  struck  with  all  of  Liberty's  hairstrands  well 
defined.  If  not  for  some  pin  marks  on  Liberty's 
cheek  and  neck,  this  coin  would  probably  grade 
VF-30  overall.  Struck  on  a  light  tan  planchet  with 
sky  blue  highlights.  A  nice  example  for  an  ear¬ 
ly  type  set.  [#17042] . 895.00 

1800  B-lb.  EF-40.  A  pleasing  glossy  brown  specimen 
which  is  well-centered  and  exhibits  nice  detail. 
Some  light  rim  marks.  [#16842] . 265.00 


1804  B-10,  C-13.  AU-58  to  MS-60.  A  gorgeous,  high- 
quality  glossy  brown  example  of  the  issue. 
Struck  just  slightly  off  center.  The  devices  are 
sharp  and  exhibit  superb  detail.  A  borderline 
Uncirculated  specimen  with  just  the  faintest 
trace  of  rub  on  the  high  points.  Sharp  and  at¬ 
tractive.  A  desirable  example  for  a  high-quality 
type  collection.  [#17456]  . 650.00 

1828  12  Stars:  ☆  AG-3.  [#4746]  $22  ☆  G-4.  A  nice 

representative  example  of  the  issue.  [#6797]  $30 
☆  VG-8.  A  sharp  example  of  the  grade.  [#4753] 
$45  ☆  F-12.  A  pleasing  piece  with  nice  detail. 
[#15868]  $59  ☆  VF-30.  A  sharp  and  attractive 
example  for  a  type  set.  [#4758]  $115  ☆  EF-40. 
Attractive  glossy  light  brown  surfaces  with  a 
sharp  strike.  [#6800]  $229  ☆  EF-45.  Lustrous  and 
sharply  struck.  A  pleasing  example  of  this  scarce 
and  popular  issue.  [#4787] . 295.00 

The  1828  12  Stars  half  cent  is  the  only  issue  of  its  denomina¬ 
tion  bearing  the  wrong  count  of  12  stars.  This  same  error  is 
found  elsewhere  in  American  numismatics,  as  with  the  1832 
$5  gold  issue  which  also  had  12  instead  of  13  stars. 

1828:  ☆  13  Stars.  B-2.  C-3.  AU-58.  A  very  lustrous 
specimen  with  a  superb  strike.  Much  mint  red 
remains  in  the  fields  as  well  as  in  protected 
areas.  [#8086]  . 249.00 

1829  B-1.  EF-40.  Sharp  definition  present.  Toned 

violet  and  sky  blue.  [#17311] . 79.00 

1834  B-1,  C-1.  ALJ-55.  Glossy  light  brown  surfaces 
enhanced  by  mint  lustre.  [#15812]  .  .  .215.00 

1835  B-2.  EF-45.  Pleasing  glossy  brown  surfaces. 

[#3674] . 95.00 

1856  B-1.  AU-50.  A  well-struck  example  toned  sky 
blue  over  light  brown  surfaces.  Traces  of  mint 
red  in  protected  areas.  A  couple  of  minor  pin 
scratches  are  noted  in  the  left  obverse  field  ad¬ 
jacent  to  Liberty's  chin.  [#16606]  ....  159.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


Superb  1793  S-lla  Wreath  1c 


1793  Wreath.  S-lla.  Vine  and  Bars  Edge.  VF- 

35.  A  pleasing,  chocolate  brown  specimen 
which  is  well  centered  on  the  planchet  and  ex¬ 
hibits  full  beads  around  the  border.  The  only 
area  of  slight  weakness  is  between  6:00  and 
7:00  on  the  reverse.  A  very  attractive  example 
which  is  free  of  the  nicks,  digs  and  scratches 
usually  encountered  on  large  cents  of  this  era 
and  grade.  An  extremely  nice  piece  for  an  ear¬ 
ly  high-quality  type  set.[#9816]  .  .  .  .6,500.00 


1794  S-43.  EF-40.  A  coin  with  exceptional  defini¬ 
tion  present.  Some  light  rubbing  is  noted  on  the 
tips  of  the  curls,  but  other  than  this  there  is  very 
little  wear.  The  border  denticles  are  exceedingly 
sharp  and  fully  struck  up.  Well  centered  over 
pleasing  mahogany  brown  surfaces  with  violet 
highlights.  A  piece  that  was  cleaned  a  long  time 
ago,  but  has  taken  on  nice  color  once  again. 
A  piece  that  is  extremely  attractive  and  just  a 
fraction  of  the  price  for  an  EF-40  specimen. 
[#8104] .  1,695.00 


Outstanding  1795  AU-50  Cent 


1795  S-75.  Rarity-3.  AU-50.  Variety  with  Let¬ 
tered  Edge.  A  beautiful  glossy  brown  piece  with 
an  exceptional  strike.  Surfaces  are  light  brown 
and  exhibit  full  mint  lustre.  Some  planchet  pit¬ 
ting  is  noted  on  the  obverse  in  minute  specks, 
and  if  not  for  this,  the  piece  would  easily  grade 
AU-55.  Overstruck  on  a  Talbot,  Allum  &  Lee  to¬ 
ken.  A  piece  for  the  large  cent  connoisseur. 
[#16816] . 5,750.00 


BUY  THE  BOOK 

"Buy  the  book  before  the  coin"  has  been  a 
popular  saying  for  many  years,  and  a  fine  saying 
it  is!  There  is  no  substitute  for  knowing  what  you 
are  doing,  the  best  way  to  gain  knowledge  is  to  read 
about  coins,  the  coin  market,  and  the  other  aspects 
of  numismatics.  Check  our  book  section  for  some 
great  offerings,  all  at  discount  prices! 


RARE  COIN  REVIEW  No.  74 


Page  5 


US.  Copper  Coins 


1798  S-166.  EF-40.  Struck  on  a  dark  chocolate  brown 
colored  planchet.  The  central  devices  are  razor- 
sharp  and  exhibit  superb  detail  for  the  grade. 
Easily  recognized  by  the  badly  cracked  reverse 
die  from  the  denticles  beneath  the  final  0  in  the 
fraction  up  through  the  wreath  into  the  field  and 
through  the  letter  E  in  UNITED  to  the  rim.  Com¬ 
monly  referred  to  as  the  issue  of  1798  with  the 
head  of  1799.  [#16921] . 975.00 


1803:  ☆  S-253.  VC-8.  An  attractive,  problem-free 
specimen.  [#17046]  $75  ☆  S-261.  F-12.  Sharp 
detail  present  for  the  grade.  Well  centered. 
[#17047]  $95  ☆  S-251.  AU-55.  Small  Date.  Small 
Fraction.  Extremely  well  struck  with  all  of  Lib¬ 
erty's  hair  strands  fully  defined.  Beautiful  glossy 
brown  surfaces  are  complemented  by  traces  of 
pale  orange  and  gold  overtones.  Well  centered. 
A  prize  for  the  quality-conscious  large  cent  col¬ 
lector.  [#8102]  . 1,350.00 

1806  S-270.  EF-40.  This  coin  would  easily  grade  EF- 
45  or  better,  if  not  for  some  obverse  pin  marks 
noted  in  the  right  hand  field.  The  detail  on  this 
coin  is  exceptional.  The  planchet  is  light  tan  in 
color  with  rose  highlights.  A  few  very  minor 
edge  nicks  are  noted.  [#17048]  . 565.00 

1808  F-12.  Nice  detail  present,  but  the  surfaces  are 
quite  porous.  [#17018] . 129.00 

Beautiful  Gem  1818  1c 

1818  Newcomb-10.  MS-64.  A  sharply  struck,  fully 
lustrous  example  with  golden,  rose  and  pale 
green  toning.  An  easily  recognized  variety  as 
all  of  the  stars  on  the  obverse  are  connected  by 
a  die  crack.  [#14334] . 995.00 

1828  N-2.  AU-58.  An  attractive  brass-colored 
specimen  with  a  strong  strike.  Some  mottled  re¬ 
verse  toning  is  noted.  [#17781] . 395.00 


1830  N-1.  MS-60  or  better.  Variety  with  Large  Let¬ 
ters.  A  pleasing  chocolate  brown  with  full  mint 
lustre  and  a  sharp  strike.  A  nice  coin  for  a  date 
or  type  collection.  [#17782] . 795.00 


1831  Large  Letters.  VF-30.  An  attractive  example  with 
hints  of  mint  red  still  in  protected  areas.  The  sur¬ 
faces  are  light  tan  overall.  [#17530]  .  .  .59.00 
1841  N-2.  MS-63.  A  superb  specimen  with  a  razor- 
sharp  strike.  Toned  light  tan  over  soft  brown  sur¬ 
faces.  Fully  lustrous  and  extremely  attractive. 
[#16660] . 695.00 

We  encourage  you  to  call  immediately  if  you  see  something 
of  interest,  as  the  pieces  offered  herewith  are  for  all  intents  and 
purposes  one-of-a-kind  in  our  stock. 


1850  MS-63.  An  exceedingly  well  struck  specimen 
exhibiting  generous  amounts  of  full  original 
mint  red  in  protected  areas,  as  well  as  in  the 
fields.  The  devices  are  frosty  and  exhibit  nice 
detail.  Free  of  detracting  rim  bumps,  scratches 
or  problems.  [#17050]  . 575.00 


1853  N-25.  MS-65.  A  beautiful  glossy  brown  exam¬ 

ple  with  gorgeous  heather  and  rose  toning.  A 
simply  superb  coin  with  immaculate  surfaces. 
Sharply  struck  and  fully  lustrous  with  frosted 
devices.  [#17316] . 875.00 

1854  N-1.  AU-55.  Red  and  brown.  An  attractive 

piece  with  glossy  surfaces  enhanced  by  traces 
of  full  mint  red.  [#16669] . 179.00 

1855  AU-50.  Extremely  well  struck.  A  glossy,  light 

brown  example  with  brick  red  highlights.  Very 
attractive.  [#17019]  . 159.00 

1856  Upright  5s.  N-12.  MS-63.  A  gorgeous  glossy 

light  brown  piece  with  a  sharp  strike  and  nice 
eye  appeal.  Mint  records  indicate  19  pairs  of  dies 
used  for  business  strikes  and  a  20th  pair  for 
Proofs.  [#16670]  . 595.00 

Scarce  1857  Large  Date  1c 

1857  Large  Date.  N-1.  MS-63.  Scarce  in  this  high 

state  of  preservation.  Much  mint  red  is  evident 
in  protected  areas.  Well  struck  and  com¬ 
plemented  by  full  original  mint  lustre.  Last  year 
of  issue  of  the  large  cent  denomination. 
[#15104] . 995.00 

Although  no  figures  have  been  ascertained  regarding  the 
number  or  weight  of  the  destroyed  1857  large  copper  cents, 
Snowden  (Director  of  the  Mint)  in  1860  noted  that  most  of  the 
1857  copper  cents  were  melted. 

Small  Cents 

FLYING  EAGLE  TYPE 

1857  AU-58.  A  lustrous  specimen  toned  fiery  or¬ 
ange  and  gold.  Sharp  definition  present.  Priced 
to  sell  quickly.  [#11471] . 169.00 


INDIAN  HEAD  TYPE 

1863  Copper-nickel.  MS-63.  A  coin  exhibiting  bla/ 
ing  mint  lustre,  a  sharp  strike  with  reflective 
fields.  A  planchet  flaw  is  noted  for  accuracy 
above  the  bow  on  the  reverse  beneath  the  N  in 
CENT.  [#17058] . 289.00 


1864  Copper-nickel.  MS-64  (PCCS).  A  beautiful 
golden  example  with  a  strong  strike.  Full 
original  mint  lustre.  [#17059] . .  .575.00 


1878  Proof-64.  A  gorgeous  red  and  brown  specimen 

with  deep  mirrored  fields  toned  electric  blue 
over  fiery  pale  orange.  Razor-sharp  strike.  A 
superb  example  of  this  low-mintage  issue.  Just 
2,350  were  struck.  [#17108] . 515.00 

1879  Proof-64,  red  and  brown.  A  sharp  deep  golden 

orange  piece  with  a  trace  of  slightly  irregular 
toning  above  the  headdress.  Sharp  and  scarce. 
[#17109] . 495.00 

1882:  ☆  MS-63  (PCGS).  A  full  mint  red  specimen 
with  a  strong  strike.  Exceedingly  attractive. 
[#17574]  $215  ☆  Proof-64.  Red.  A  tiny  plan¬ 
chet  flaw  is  noted  to  the  left  of  the  word  OF, 
and  if  not  for  this  the  coin  would  grade 
Proof-65.  A  blazing  full  mint  red  piece. 
[#17110]  $475  ☆  Proof-65.  Deep  reflective 
fields  are  toned  violet  and  electric  blue. 
[#17111] . 375.00 

1884:  ☆  Proof-64.  Highly  reflective  fields  are  toned 
in  beautiful  violet  and  fiery  orange  hues.  Very 
attractive  and  sharply  struck.  [#17117]  $210  ☆ 
Proof-65.  A  breathtakingly  beautiful  red  and 
brown  specimen  with  a  superb  strike  and  im¬ 
maculate  surfaces.  A  prize  for  a  high-quality  set. 
[#17120] . 415.00 

1885  Proof-65.  A  gorgeous  piece  with  a  sharp  strike 

and  blazing  brilliance  toned  gold,  violet  and 
soft  orange.  This  is  a  scarce  date  as  a  Proof. 
[#17124]  . 445.00 

1886  Type  I.  Proof-63.  Glossy  brown.  Popular  issue. 

[#17127] . 129.00 

1887  Proof-64.  A  rich  glossy  brown  piece  with  some 

brick  red  highlights.  [#17131] . 179.00 

1888:  ☆  Proof-63.  A  glossy  light  tan  specimen  with 
splashes  of  brick  red  toning.  [#17138]  $129  ☆ 
Proof-64.  A  glossy  red  and  brown  example  with 
a  sharp  strike  and  reflective  surfaces.  [#17137] 
$179  ☆  Proof-65.  A  breathtakingly  beautiful 
specimen  with  no  irregular  toning  spots,  nicks 
or  scratches.  Exceptionally  well  struck  and  at¬ 
tractive  red  and  brown  surfaces  are  enhanced 
by  mirrored  fields.  [#17135]  . 375.00 

1889:  ☆  Proof-63.  A  glossy  brown  example.  Sharp 
and  attractive.  [#17141]  $129  ☆  Proof-64.  A  glossy 
light  brown  example  with  pleasing  iridescent 
highlights.  [#17140] . 179.00 

1890  Proof-63.  A  blazing  mint  red  example  with 
frosted,  sharply  struck  devices.  Attractive. 
[#17143]  . 259.00 
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U.S.  Copper  and  Nickel  Coins 


1891  Proof-65.  Blazing  deep  mirrored  fields  are 
toned  violet,  rose  and  fiery  golden  orange.  A 
superb  example.  [#17145] . 395.00 

Gem  Proof  1893  1c 


1893:  ☆  Proof-63.  Frosted  devices  are  surrounded 
by  radiant,  mirrorlike  fields.  Blazing  full  original 
mint  red.  [#17147]  $259  ☆  Proof-64.  Exceptional 
full  original  mint  red  surfaces.  Sharply  struck 
and  sure  to  please.  [#17150]  $625  ☆  Proof-65. 
An  attractive  brown  example  with  immaculate 
surfaces  toned  in  deep  fiery  orange  hues. 
[#17148]  $395  ☆  Proof-65.  An  absolutely 
gorgeous  coin  with  blazing  full  original  mint 
red  surfaces.  Exceedingly  well  struck  and  simply 
gorgeous!  For  the  Indian  cent  specialist.  Just 

2,195  Proofs  struck.  [#17149] . 1,695.00 

1894  Proof-63.  Blazing  full  mint  red  over  sharply 

struck  devices.  [#17153]  . 259.00 

1895:  ☆  Proof-63  red  and  brown.  A  pleasing  ex¬ 
ample  which  is  very  close  to  a  higher  grade. 
[#17156]  $169  ☆  Proof-65  red  and  brown.  An 
exceptional  piece  with  beautiful  glossy  surfaces 
toned  violet  and  gold.  Exceedingly  sharply 
struck  and  priced  at  just  a  fraction  of  a  Proof- 

65  red  example.  [#17155] . 650.00 

1899  MS-64  (PCGS).  A  fully  lustrous  red  and  brown 

specimen.  [#16824] . 185.00 

1901:  ☆  MS-60.  [#234]  $39  ☆  Proof-64.  Blazing 
full  mint  red.  Exceptionally  well  struck  and 
toned  in  deep  violet  hues.  If  not  for  a  couple 
of  tiny  toning  specks  in  the  field,  this  coin  would 
grade  Proof-65.  [#17157] . 625.00 

1905  Proof-64.  Highly  reflective  fields  are  com¬ 

plemented  by  deep  violet,  rose  and  pale  green 
toning.  Well  struck.  [#17470] . 179.00 

1906  Proof-65.  A  blazing  red  and  brown  example 

with  absolutely  gorgeous  soft  iridescent  toning. 
Around  the  periphery  is  a  pleasing  soft  yellow 
and  pale  green  which  becomes  violet,  rose  and 
fiery  orange  at  the  centers.  The  surfaces  are 
highly  reflective.  [#17161] . 650.00 

1907  Gem  Proof  Red  Cent 


1907  Proof-65.  A  prize  piece  for  the  small  cent  con¬ 

noisseur!  This  piece  is  absolutely  outstanding. 
The  central  devices  are  razor-sharp  and  are  en¬ 
hanced  by  full  original  mint  frost.  The  surfaces 
are  deep  mirrored  and  are  enhanced  by  full 
original  mint  red.  A  beautiful  specimen  which 
is  priced  to  sell.  [#17162] . 1,695.00 

1908  Proof-64.  Heavily  frosted  central  devices  are 

surrounded  by  red  and  brown  fields.  A  beautiful 
piece.  [#17164] . 425.00 


LINCOLN  TYPE 

1909:  ☆  AU-55.  [#37]  $9  ☆  MS-60.  [#16711]  $19  ☆ 
MS-63.  Lustrous,  toned.  [#15945] . 29.00 


1909-S  Lincoln.  MS-63.  A  fully  lustrous  example 
with  just  the  faintest  trace  of  light  toning  streaks 
in  the  left  obverse  field.  This  is  simply  men¬ 
tioned  for  accuracy,  as  it  does  not  detract  from 


the  overall  appeal.  [#15110] . 195.00 

1909-S  V.D.B.  EF-45.  A  light  tan  example.  Sharp 
detail.  Lightly  cleaned  at  one  time. 

[#14240] . 315.00 


As  cited  by  noted  numismatist  George  Fuld,  the  late  John 
Zug  bought  25,000  pieces  from  the  San  Francisco  Mint  at  issue 
and  resold  them  for  1-3/4  cents  apiece  around  1918. 


1910:  ☆  Proof-64.  A  gorgeous  red  and  brown.  A 
tiny  toning  speck  is  noted  on  the  top  of  Lincoln's 
collar  for  accuracy.  The  obverse  is  a  blazing  full 
original  mint  red,  while  the  reverse  is  more  sub¬ 
dued  and  is  enhanced  by  violet  overtones. 
[#17167]  $425  ☆  Proof-64/65.  Blazing  full 
original  mint  red  specimen  with  an  extremely 
sharp  strike.  The  surfaces  are  immaculate  and 
the  coin  is  free  of  detracting  carbon  spotting  or 
other  toning  irregularities.  A  superb  example  for 
the  Lincoln  cent  specialist.[#1 7168]  .  .995.00 

1910- S:  ☆  MS-60.  Generous  amounts  of  mint  red 
present  over  fully  lustrous  surfaces.  [#17319]  $99 

☆  MS-63.  Blazing  mint  red  over  frosty  lustre. 

[#17541]  . 159.00 

1911- S:  ☆  MS-63.  A  glossy  light  tan  example.  [#175] 
$210  ☆  MS-64.  A  very  sharply  struck  specimen 
with  much  original  mint  red.  Complemented 
by  iridescent  toning  highlights.  [#15948]  $350 

☆  MS-65.  A  beautiful  mint  red  specimen  with 

an  extremely  sharp  strike.  Scarce  in  this  state 
of  preservation.  [#15949]  . 795.00 

1913- S  MS-64.  A  pleasing  mint  red  with  some  light 
pastel  toning  highlights.  This  example  is  sharply 
struck  with  full  beard  detail  present. 

[#15950] . 395.00 

1914- D:  ☆  VF-20.  Pleasing  tan  surfaces  which  are 

mark-free.  Well  preserved  for  the  grade.  [#14269] 
$139  ☆  VF-30.  Glossy  brown  surfaces.  Sharply 
struck  with  a  strong  date  and  mintmark. 
[#14268] . 195.00 

1915  MS-65  (PCGS).  An  exceptional  example  with 

beautiful  mint  red  surfaces  surrounding  sharp¬ 
ly  struck  central  devices.  Enhanced  by  a  whis¬ 
per  of  lilac  toning.  [#16885] . 489.00 

1916  MS-64  (PCGS).  A  blazing  full  mint  red  exam¬ 
ple.  [#13689]  . 89.00 


ALTERNATE  CHOICES 

Many  items  in  this  issue  are  one  of  a  kind  in  our 
stock,  and  once  they  are  sold  we  cannot  replace 
them  easily,  especially  considering  we  have  to  se¬ 
lect  each  piece  carefully  as  to  strike,  price,  aesthetic 
appeal,  and  other  considerations.  For  this  reason 
we  ask  you  to  list  alternate  choices  when  you  or¬ 
der.  These  will  be  used  only  when  the  first  item 
requested  has  been  sold.  This  will  help  us  to  help 
you! 


ORDER  EARLY! 


Exceptional  1916  Proof-65  1c 


1916  Proof-65.  Blazing  full  original  mint  red.  An 
exquisite  piece  with  exceptional  detail  on  the 
central  devices.  Beautiful  iridescent  overtones 
are  noted.  A  popular  and  desirable  issue.  Just 


1,050  peices  struck.  [#17180] . 2,495.00 

1918  MS-63.  [#17182] . 25.00 

1919-D:  ☆  MS-63.  [#15958]  $79  ☆  MS-63  (PCGS). 

[#12414]  . 79.00 

1919-S  MS-63.  [#36] . 75.00 

1920  MS-64  (PCGS).  Full  mint  red  coloration. 
[#13708] . 89.00 

1930- D  MS-63.  Full  mint  red.  [#14987]  .  .  .25.00 

1931  MS-63.  [#11989] . 38.00 

1931- S  MS-64.  Blazing  full  original  mint  red  surfaces. 

[#9823] . 105.00 


1938  Proof-65.  An  outstanding  Proof  specimen.  The 

surfaces  are  deeply  mirrored  and  exhibit  full 
mint  red  coloration.  A  tiny  nick  is  noted  on  Lin¬ 
coln's  cheek.  This  example  is  razor-sharp  and 
superb.  [#17472] . 395.00 

1939  Proof-65.  A  radiant  specimen  with  mirrorlike 

fields.  Extremely  sharply  struck.  Sure  to  please. 
[#17473]  . 350.00 

1955  Doubled  Die.  EF45.  A  pleasing  glossy  brown 
example  with  very  sharp  doubling  present  with¬ 
in  the  numerals  on  the  date  and  in  the  obverse 
lettering.  Some  faint  hints  of  mint  red  are  still 
present  around  the  letters  on  the  obverse  and 
reverse.  A  few  light  stray  pin  marks  are  noted 
in  the  obverse  field.  An  attractive  example  of 
this  desirable  issue.  [#17775]  . 419.00 

1972  Doubled  Die:  ☆  MS-63.  Blazing  full  mint  red. 
[#7610]  $199  ☆  MS-64  (NGC).  A  blazing,  full 
mint  red  specimen  with  heavy  mint  frost  on  the 
central  devices  and  a  sharp  strike.  A  beautiful 
example.  [#7609] . 239.00 

Nickel  Three-Cent  Pieces 

1865:  ☆  AU-50.  Lustrous  with  light  golden  toning. 
[#7132]  $45  ☆  AU-55.  Attractive  satinlike  fields 
are  enhanced  by  champagne  toning. 

[#14292] . 59.00 

1866  AU-50.  [#10840] . 45.00 

1869  AU-50.  [#13822]  . 47.00 

1881:  ☆  EF-40.  [#8332]  $21  ☆  MS-62  (PCGS).  A  ful¬ 
ly  lustrous  example  with  pleasing  satiny  surfaces 
complemented  by  full  mint  frost. 

[#13703]  . 159.00 

1889  MS-60.  A  gorgeous  example  of  this  scarce 
issue.  The  fields  exhibit  full  original  mint  frost 
and  are  beautifully  toned  in  soft  pastel  hues.  Just 
21,561  pieces  struck.  [#8092] . 359.00 

Nickel  Five-Cent  Pieces 

SHIELD  TYPE 

1867  No  Rays.  MS-63  (NGC).  A  lustrous  and  pleas¬ 
ing  example.  [#14547]  . 295.00 

1868  MS-63  (PCGS).  A  beautiful  example  with  sat¬ 

iny  surfaces  highlighted  by  rose  and  champagne 
overtones.  This  example  is  sharp  and  attractive. 
[#12690] . 295.00 
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ON  NUMISMATIC  BOOKS:  The  editorial  page 
of  The  Numismatist,  July  1941 ,  contained  this  ad¬ 
vice:  "A  collector  who  attempts  to  form  a  collec¬ 
tion  without  books  is  not  unlike  a  workman 
attempting  to  perform  his  task  without  proper 
tools.  .  .  Guesswork,  memory  and  chance  do  the 
work  that  might  be  done  on  a  more  sensible  basis 
by  fact,  reference,  and  foresight.” 

*  *  * 

TRUST  is  something  that  cannot  be  purchased, 
and  it  is  always  a  pleasure  when  someone  simply 
wraps  up  his  or  her  collection,  ships  it  to  us,  and 
says  "sell  it  in  your  next  auction.”  Actually,  this 
happens  rather  frequently.  We  deeply  appreciate 
the  confidence  our  clients  have  placed  in  us,  in 
transactions  involving  both  buying  and  selling.  We 
will  continue  to  do  our  very  best  to  merit  your  con¬ 
tinued  patronage  and  respect. 

*  *  * 

INFORMATION  WANTED:  Dr.  Richard  ("Rick”) 
Bagg  of  our  staff  is  endeavoring  to  put  together  a 
complete  collection  of  all  Bowers  and  Merena 
publications  and  those  of  our  preceding  companies, 
including  Empire  Coin  Company.  He  is  in  a 
quandary  at  the  moment  concerning  the  Ma¬ 
jor  Lenox  R.  Lohr  Collection  and  the 
catalogue  we  issued  for  it,  as  well  as  some 
revised  price  lists  based  on  the  catalogue.  If 
anyone  possesses  copies  of  this  catalogue 
which  they  wish  to  sell,  or  if  they  want  to 
share  information,  please  communicate 
directly  with  Rick  Bagg  at  our  address. 

*  *  * 

ROYAL  BEHAVIOR?  The  Oxford  Book  of 
Royal  Anecdotes,  a  new  book  about  British 
kings  and  queens,  reveals  all  sorts  of  in¬ 
teresting  and  unusual  facts  about  English 
royalty  through  the  years.  For  example,  King 
George  III,  who  ruled  from  1  760-1820,  once 
shook  hands  with  an  oak  tree,  mistaking  it  for 
Frederick  the  Great.  (He  was,  the  book 
delicately  notes,  "slipping  into  madness"  at 
the  time.)  Also:  King  George  V  was  given  a 
lethal  injection  as  he  lay  dying  so  his  death 
would  make  the  morning  papers,  rather  than 
the  less  fashionable  afternoon  ones! 

*  *  * 

WE  GET  LETTERS,  and  we  take  each  one  to  heart. 
Constructive  criticism  is  always  appreciated,  as  are 
compliments  (when  merited).  The  other  day  the 
following  came  in  from  D.P.T.,  a  California  client: 
"The  coin  sent  is  precisely  what  I  wanted  and  of 
the  quality  I  like.  Please  send  more.  Enclosed  is  my 
check.  Let  me  know  when  you  get  other  varieties 
of  Liberty  Seated  pieces  I  can  use."  Do  you  know 
that  it  is  a  fact  that  many  who  order  from  us  today, 
in  1 989,  were  clients  a  decade  ago,  or  even  20  or 
30  years  ago?  To  paraphrase  what  Mama  Leone, 
old-time  New  York  City  restaurateur,  had  to  say, 
if  we  deliver  good  coins  at  fair  prices,  people  will 
come  back  for  more.  And,  coming  back  they  have 
been— ever  since  1953. 

*  *  * 

NOTHING  IS  CERTAIN  except  for  death  and 


taxes,  or  so  the  saying  goes,  and  that  was  true  even 
4,000  years  ago.  An  Egyptian  tomb  dating  back  to 
2400  BC  w'as  unearthed  recently,  and  on  the  walls 
were  a  series  of  reliefs  showing  the  ancient  "IRS" 
in  action.  One  scene  presented  an  official  senten¬ 
cing  a  lineup  of  tax  delinquents,  and  the  next  scene 
showed  the  punishment:  flogging.  Archeologists 
say  that  the  ancient  Egyptians  checked  up  on  tax¬ 
payers  just  like  the  IRS  does  today,  with  records 
of  property  and  income— and  even  audits!  Another 
tomb  picture,  for  instance,  shows  tax  officials  wat¬ 
ching  a  field  being  harvested,  pen  in  hand,  listing 
the  size  of  the  crop. 

*  *  * 

OUR  WANT  LIST  PROGRAM,  managed  by  Liz 
Arlin,  is  very  popular,  and  if  you  are  not  involved 
in  it,  there  is  no  time  like  the  present  to  begin!  All 
you  have  to  do  is  send  Liz  a  specific  or  general  want 
list,  or  even  an  outline  of  your  collecting  ideas,  and 
she  will  do  the  rest.  From  the  old-time  collections, 
estates,  and  other  properties  which  we  regularly 
acquire,  she  will  hand-pick  items  to  suit  your  needs. 
Each  coin  is,  of  course,  subject  to  our  regular 
guarantee  of  satisfaction.  This  note  recently  re¬ 


ceived  from  R.W.N.,  a  Wisconsin  client,  is  a  typical 
response  from  a  Want  List  Program  client:  "Dear 
Liz,  Thank  you  for  the  coins  you  sent.  They  were 
all  very  nice  and  just  what  I  had  anticipated  you 
would  send.  Please  find  enclosed  my  Want  List  for 
Standing  Liberty  quarters.  I  am  interested  in  high- 
grade  coins,  nicely  struck,  with  strong  eye  appeal. 

I  would  like  to  complete  the  set  over  the  next  12 
to  18  months  spending  $400  to  $500  per  month. 
I  am  filling  one  of  your  'Kingswood'  holders.  Please 
reserve  for  me  any  of  the  dates  on  my  want  list  as 
they  become  available  and  let  me  know.  Thank  you 
for  your  assistance." 

*  *  * 

THE  VALUE  OF  COMMITTEES:  George 
Washington  said  it:  "Whenever  one  person  is 
found  adequate  to  the  discharge  of  a  duty  by  close 


application  thereto,  it  is  worse  executed  by  two  per¬ 
sons,  and  scarcely  done  at  all  if  three  or  more  are 
employed  therein." 

*  *  * 

PHILOSOPHY:  We  recently  encountered  a  com¬ 
ment  by  Abigail  Van  Buren  ("Dear  Abby")  in  which 
she  stated  that  a  good  index  to  a  person's  character 
is  how  he  treats  people  who  cannot  do  him  any 
good.  This  reminded  us  of  a  situation  long  ago 
when  we  lived  in  New  York  State  not  far  from  a 
large  facility  maintained  by  IBM.  A  neighbor  told 
your  editor  that  he  was  planning  a  party,  and  that 
on  the  guest  list  were  to  be  others  who  worked  at 
IBM,  but  only  those  who  held  positions  higher  than 
he  had,  for  "there  is  no  point  in  inviting  someone 
in  an  equal  or  lesser  position,  for  this  won't  do  me 
any  good."  I  was  also  invited  to  the  party,  which 
was  just  fine.  I  suppose  that  rare  coin  dealers  can¬ 
not  be  classified  as  to  status  and  that  they  are 
okay — or,  perhaps  it  was  just  because  we  lived 
nearby. 

*  *  * 

WHY  IS  IT  that  relatively  few  women  are  in¬ 
terested  in  numismatics?  It's  not  that  women 
are  not  active  in  other  areas,  for  a  recent  study 
by  the  Small  Business  Administration  show¬ 
ed  that  nearly  twice  as  many  new  companies 
were  started  in  recent  years  by  women  than 
by  men.  And  yet,  few  of  these  were  rare  coin 
dealerships,  apparently,  for  professionally 
women  are  few  and  far  between  in  our  hob¬ 
by.  For  many  years,  Cathy  Bullowa,  the 
distinguished  Philadelphia  dealer,  was  the  on¬ 
ly  female  member  of  the  Professional 
Numismatists  Guild,  for  example. 

*  *  * 

PIET  HEIN,  the  Danish  humorist,  penned 
a  verse  which  went  something  like  this  (if 
memory  serves):  "The  universe  may  be  as 
great  as  they  say,  but  if  it  didn't  exist  it 
wouldn't  be  missed." 

*  *  * 

IT'S  NEVER  TOO  LATE  to  begin  a  coin  col¬ 

lection,  and  to  make  a  success  at  it.  We  are 
reminded  of  Colonel  Sanders,  who  didn't  start 
his  Kentucky  Fried  Chicken  business  until  he 
was  beyond  retirement  age,  and  of  Ray  Kroc, 
who  wasn't  exactly  a  youngster  when  he  launch¬ 
ed  his  McDonald's  empire.  Coins  can  make  a 
fascinating  retirement  pursuit,  incorporating  as  they 
do  the  possibility  for  building  a  nice  store  of  value 
and  at  the  same  time  providing  enjoyment  through 
reading  about  coins  and  tracking  them  down. 

*  *  * 

NEW  DOLLARS:  The  May  issue  of  Forbes 
magazine  featured  a  delightful  treat:  lovely 
photographs  of  colorful,  privately  issued  bank  notes 
from  the  1800s.  The  pictures  illustrated  an  article 
discussing  how  a  number  of  prominent  economists 
want  to  end  the  government  monopoly  on  currency 
issuance  and  let  competing  private  currencies  cir¬ 
culate  freely— just  as  they  did  in  the  last  century. 
To  buttress  their  argument,  the  economists  point 
out  that  under  the  Federal  Reserve  System,  the 
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dollar  lias  lost  about  90%  of  its  value,  while  dur¬ 
ing  the  previous  50  years  (when  our  money  was 
on  a  100%  gold  standard)  the  dollar  remained  rock 
solid  in  value.  Under  their  proposal,  major  banks 
could  issue  currency,  and  you  would  pay  for  your 
groceries  with  Chase  Manhattan  or  Citibank 
"dollars.''  Sound  far-fetched?  Predicted  Forbes: 
"Competing  currency  is  an  idea  you  will  be  hear¬ 
ing  more  about  in  the  years  ahead."  Shades  of 
1837! 

*  *  * 

OOPS!  In  what  was  the  equivalent  of  a 
numismatist  accidentally  hitting  a  1787  Brasher 
doubloon  with  a  hammer,  an  unfortunate  New 
York  City  wine  merchant  recently  broke  a  bottle 
of  wine  valued  at  more  than  $500,000.  William 
Sokolin  brought  the  bottle  of  1 787  Chateau 
Margaux  to  a  wine  tasting  party  to  exhibit  and  ac¬ 
cidentally  bumped  it  against  a  table.  Smash  went 
the  bottle,  and  Sokolin  felt  the  precious  liquid  drib¬ 
ble  down  his  leg.  How  did  he  feel?  "When  the  bot¬ 
tle  was  shattered,  I  was  shattered,"  he  said  later. 

*  *  * 

EMIL  VOIGT,  a  long-time  collector  on  the  New 
York  numismatic  scene,  recently  gifted  us  with  a 
complete  set  (!)  of  the  Numismatic  Gallery  Mon¬ 
thly,  which  began  in  May  1948,  continuing  through 
Kosoff's  Coin  Bulletin  in  the  1950s.  In  its  day,  the 
Monthly  was  one  of  the  chattiest,  most  interesting 
periodicals  put  out  by  any  dealer.  The  personalities 
of  the  numismatic  gallery  owners,  Abner  Kreisberg 
and  Abe  Kosoff,  come  shining  through  bright  and 
clear.  Would  you  believe  these  prices  from  the  first 
issue  of  May  1948?  How  about  a  Proof  1834 
quarter  for  $35,  or  Proof  Barber  quarters  of  1894 
and  1 899  for  $5  each?  What  about  an  Uncirculated 
1849-0  gold  dollar  for  $15?  Here's  a  winner:  a 
complete  set  of  commemorative  gold  coins,  11 
pieces  in  a  holder  for  $260.  And  then  there  is  an 
1879  Flowing  Hair  $4  Stella  in  Proof  for  $525. 
Glancing  through  the  catalogue,  one  can  see  that 
many,  not  just  a  few,  coins  have  increased  in  value 
100  times  or  more  over  the  years.  We  wonder  if 
any  other  investment,  including  real  estate  on 
Wilshire  Boulevard  in  Beverly  Hills  where  the 
Gallery  was  located,  would  have  done  as  well. 

*  *  * 

SPEAKING  OF  INVESTMENT,  an  interesting 
letter  in  a  recent  issue  of  Numismatic  News  pro¬ 
vided  a  fresh  view  of  the  investment  potential  of 
rare  coins.  The  letter-writer,  Ric  Leichtung  from 
Florida,  bet  a  friend  that  any  three  randomly 
selected  commemorative  coins  in  superb  condi¬ 
tion  would  have  outperformed  any  "blue  chip" 
stock  as  an  investment  over  the  past  20  years.  His 
friend  chose  IBM  stock,  and  a  little  research 
discovered  that  $1,000  invested  in  the  computer 
manufacturer  in  1968  would  have  grown  to 
$3,621  by  1988 — an  average  annual  return  of 
6.65%.  For  his  coins,  Ric  selected  (or  rather,  his 
friend  selected  by  throwing  darts  at  a  chart  on 
the  wall!)  the  Sesquicentennial  ,  the  1893  Col¬ 
umbian,  and  the  Lynchburg  commemoratives,  all 
in  MS-65  condition.  The  result?  The  Ses¬ 
quicentennial  had  appreciated  at  an  annual  rate 
of  more  than  31%  (a  $1,000  investment  in  1968 
was  now  worth  $243,696);  the  1893  Columbian 
had  a  35%  annual  growth  rate  (equal  to  $460,000 
in  1988),  and  the  Lynchburg  boasted  a  14%  an¬ 
nual  growth  rate  (worth  $14,423).  Concluded  Ric: 
"There  is  no  question  that  quality  commemorative 
coins  have  been  a  wonderful  investment." 

*  *  * 

CONGRATULATIONS  to  Debora  Tallman  of  our 
staff,  who  on  June  1  7th  became  Mrs.  James  Mcln- 
tire.  Here  is  wishing  Debbie  and  Jamie  many  years 
of  happiness  together. 


KRAUSE  PUBLICATIONS  is  expanding  full 
speed  ahead,  according  to  all  we  read.  A  19,000 
square-foot  addition  is  now  being  built  to  add  to 
the  68,000  square  feet  already  under  cover— very 
impressive!  While  we  think  of  Numismatic  News 
when  we  think  of  Krause  Publications,  they  are  in¬ 
volved  in  many  other  areas  of  publishing,  including 
rock  and  roll  music,  baseball  cards,  old  cars,  and 
even  the  construction  trade. 

*  *  * 

AN  ARGUMENT  FOR  CASUAL  DRESSING: 

Researchers  from  Cornell  University  have 
discovered  that  tight  neckties  can  restrict  the  flow 
of  blood  to  the  head,  reducing  the  brain's  ability 
to  respond  to  visual  stimuli.  They  also  reported  that 
two-thirds  of  businessmen  wear  their  ties  too  tight, 
and  12%  wear  ties  tight  enough  to  affect  their 
brains. 

*  *  * 

A  QUIZ:  What  do  the  Edsel,  the  United  States 
Football  League,  and  the  Susan  B.  Anthony  silver 
dollar  have  in  common?  They  were  all  "bad  ideas," 
suggests  the  Weyerhaeuser  Paper  Company,  who 
recommended  in  a  recent  advertisement  that  their 
high-quality  business  paper  "can  make  even  bad 
ideas  look  good." 

*  *  * 

WEIMAR  WHITE,  well-known  specialist  in  Liber¬ 
ty  Seated  silver  dollars,  recently  sent  your  editor 
as  a  gift  a  copy  of  Leary's  Reckoner  and  Coin-Book, 
seemingly  published  in  Philadelphia  in  1839. 
Shown  at  the  back  of  the  book  are  many  line  cuts 
of  world  coins,  together  with  their  values.  Although 
the  imprint  date  is  1839,  later  in  the  book  there 
is  a  clear  illustration  of  an  1 849  gold  dollar,  so  ap¬ 
parently  one  or  more  later  editions  was  published 
without  changing  the  date!  The  volume  is  primarily 
a  guide  for  bullion  brokers  and  bankers,  rather  than 
numismatists.  Illustrated  are  numerous  United 
States  and  world  coins.  A  California  $50  gold  piece, 
circa  1851,  is  valued  at  $49.50,  obviously  a  good 
deal  no  matter  how  you  look  at  it!  A  U.S.  eagle 


of  the  1797-1804  type  is  valued  at  face  or  $10, 
while  a  privately-minted  gold  dollar  of  Augustus 
Bechtler  is  posted  at  just  93  cents. 

*  *  * 

OVER  THE  YEARS  we  have  been  a  frequent  con¬ 
tributor  to  the  Guide  Book  of  United  States  Coins. 
A  recent  letter  from  the  editor  of  that  publication, 
Ken  Bressett,  thanked  us  for  our  help  over  the  years, 
stating  that  no  one  else  had  helped  as  much,  but 
that  from  the  standpoint  of  technical  information, 
the  contributions  of  Tom  DeLorey  came  close. 


THANKS  go  to  Michael  Thorne  for  some  mighty 
helpful  criticisms  which  we  expect  to  use  in  the 
next  edition  (if  there  is  one)  of  the  recently-released 
Buyer's  Guide  to  U.S.  Gold  Coins.  In  partic  ular, 
Michael  feels  that  the  charts  should  be  expanded, 
should  be  less  broad  in  their  coverage,  and  should 
give  more  specific  information.  Upon  rereading  the 
book  we  agree!  Thanks  again,  Mike. 

♦  *  * 

WHILE  WE  HAVE  MANY  OPTIONS  for 

subscribing  to  our  publications,  by  far  the  most 
popular  is  our  $69  "I'll  take  one  of  everything" 
yearly  rate.  This  simply  has  to  be  one  of  the  best 
bargains  in  all  of  numismatics.  For  this  relatively 
modest  sum  you  receive  all  of  our  auction 
catalogues,  all  of  our  Rare  Coin  Review  issues,  all 
of  our  Special  Coin  Letter  issues,  and  all  other 
periodical  publications,  items  which  on  a  single 
copy  basis  would  cost  you  $150  or  more!  If  this 
is  your  first  publication  from  us,  and  if  you  don't 
want  to  miss  a  single  other  thing  we  issue  for  the 
next  year,  then  subscribe  today!  You  take  no  risk, 
for  if  you  change  your  mind,  the  unused  portion 
of  your  subscription  will  be  refunded  without  ques¬ 
tion.  Join  the  thousands  of  satisfied  clients 
worldwide  who  regularly  add  to  their  collections 
and  keep  up  on  market  news  and  research  infor¬ 
mation  by  subscribing  to  our  full  program  of 
publications. 

*  *  * 

OVER  THE  CENTURIES,  just  about  everything 
imaginable  has  been  used  as  currency  at  one  time 
or  another— animal's  teeth,  tobacco,  rocks,  and 
even  (of  course)  gold  and  silver.  But  now  Rare  Coin 
Review  reader  H.C.  Hamling  has  brought  to  our 
attention  a  new  "currency"  of  sorts:  55  gallon  steel 
drums.  A  publication  of  the  Steel  Drum  Council 
reveals  that  steel  drums  are  a  form  of  "international 
currency,"  since  they  are  similar  world-round,  and 
can  be  swapped,  traded,  and  deposited  just  like 
money.  Factories  which  recondition  the  steel  drums 
for  re-use,  they  claim,  "are  like  bank  currency  ex¬ 
change  windows  dealing  in  the  coinage  of  steel 
drums."  Jokes  Mr.  Hamling:  "Make  mine  a 
problem-free  EF!" 

*  *  * 

TECHNOLOGY  MARCHES  ON,  even  in  the 
field  of  money.  We  read  recently  that  the 
Australian  government  has  released  a  test  run  of 
several  currency  denominations  featuring 
holograms— those  nifty  three-dimensional  pic¬ 
tures.  Unfortunately,  the  new  plastic  banknotes 
had  some  problems.  They  melted  when  subjected 
to  strong  light,  and  some  people  tried  to  rub  off 
the  face  of  Captain  James  Cook,  the  British  ex¬ 
plorer  featured  on  the  $10  Australian  note.  For 
reasons  similar  to  these,  U.S.  officials  have  re¬ 
jected  hologram  currency — so  we  won't  be  able 
to  look  at  George  Washington  in  three  dimen¬ 
sions  on  our  $1  bill. 

*  *  * 

HAPPINESS  HAS  BEEN  PROVEN  to  positive¬ 
ly  affect  health.  Which  of  the  following  is  most 
likely  to  deliver  happiness:  a)  A  long-awaited  job 
promotion;  b)  A  once-in-a-lifetime  trip  to  Europe; 
c)  Frequent  strolls  through  the  park;  d)  Winning  the 
lottery?  A  recent  study  suggests  that  happiness 
springs  from  how  much  of  the  time  you  spend  feel¬ 
ing  good,  not  from  momentary  peaks  of  ecstasy. 
Simple  pleasures— playing  with  a  puppy,  helping 
someone  less  fortunate,  strolling  through  the 
park— are  more  allied  with  happiness  than  strong 
momentary  feelings.  The  answer,  reports  the  study, 
is  "B." 

To  this  we  would  add:  How  about  the  simple 
pleasure  of  building,  researching,  and  enjoying  a 
fine  coin  collection? 
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QUALITY  is  a  byword  at  Bowers  and  Merena 
Galleries  and  it  is  always  nice  when  we  receive 
a  letter  such  as  this  one,  from  M.F.B.,  a  Penn- 
sylvania  client:  Thank  you  for  the  prompt  ship¬ 
ment  on  my  last  order.  The  coins  were  very 
accurately  graded  and  very  attractive.  I  was 
especially  pleased  with  the  1835  Browning-7 
quarter  dollar.  I  must  say,  however,  that  such  quali¬ 
ty  has  been  the  norm  in  all  of  my  transactions  with 
Bowers  and  Merena  Galleries  over  the  years.  Thank 
you  for  your  excellent  service.  I  look  forward  to 
many  more  transactions  in  the  future." 

*  *  * 

"BIG  PEOPLE  talk  about  ideas.  Average  people 
talk  about  things.  Very  small  people  talk  about 
other  people." — Candi  Carley,  as  quoted  in  Theatre 
Organ  magazine. 

*  *  * 

OUR  DEEP  APPRECIATION  goes  to  Mr.  and 

Mrs.  R.  Henry  Norweb,  Jr.  and  their  family,  who 
on  Sunday,  June  18th,  treated  the  entire  Bowers 
and  Merena  staff  and  their  families  to  a  grand  time 
at  the  Norweb  summer  home  on  the  coast  of 
Maine.  Our  hosts  chartered  an  excursion  boat,  pro¬ 
vided  us  with  all  of  the  lobsters  we  could  eat  (Dave 
Bowers  had  four!),  and  otherwise  treated  us  to  what 
will  always  be  remembered  as  a  wonderful  time. 
Officially  this  was  done  as  a  "thank  you"  for  our 
handling  their  coin  collection,  but  unofficially  it 
was  a  typical  gesture  of  R.  Henry  Norweb,  Jr.  and 
his  wife  Libby,  who  are  two  of  the  most  gracious, 
kind  people  we  have  ever  met. 

*  *  * 

THE  AMERICAN  NUMISMATIC  ASSOCIATION 
CENTENNIAL  HISTORY  book  is  being  worked  on 
by  Dave  Bowers  of  our  organization,  and  untold 
hours  have  already  gone  into  what  will  be  a  book 
of  between  500  and  1,000  pages  in  length, 


published  for  the  American  Numismatic  Associa¬ 
tion  in  honor  of  its  forthcoming  1891-1991  anniver¬ 
sary.  If  any  Rare  Coin  Review  readers  have  old 
photographs  of  ANA  activities,  particularly  pictures 
from  before  1940,  and  want  to  share  them  for  the 
project,  correspondence  will  be  welcome. 

*  *  * 

BACK  TO  THE  BASICS  is  a  sentiment  often  ex¬ 
pressed,  and  in  numismatics  "the  basics"  are  often 
considered  to  be  large  cents,  certainly  a  founda¬ 
tion  stone  of  the  hobby.  It  is  comforting  to  know 
that  while  MS-65  and  Proof-65  coins  have  jumped 
in  value  in  recent  times,  there  has  been  no  slack¬ 
ing  of  interest  in  worn  copper  large  cents,  and  judg¬ 
ing  from  what  appears  in  Penny-Wise,  journal  of 
the  Early  American  Copper  Club,  enthusiasm  is  at 
an  all-time  high.  In  our  Publications  Department 
at  the  present  time  is  the  wonderful  manuscript 
from  Walter  Breen,  prepared  with  the  assistance 
of  several  top-flight  experts,  covering  his  en¬ 
cyclopedic  new  text  for  the  1793-1814  large  cent 
series.  It  is  too  early  to  set  a  publication  date,  for 
much  work  remains  to  be  done  at  this  end,  but  we 
are  hoping  for  1 990.  We  will  keep  you  posted  as 
the  schedule  progresses.  By  the  way,  did  you  know 
that  Walter  Breen's  wife,  Marion  Bradley  Zimmer, 
is  one  of  the  world's  best-known  science  fiction 
writers?  Walter  is  occasionally  mentioned  in  the 
credits  in  her  books. 

*  *  * 

WHAT  WOULD  YOU  DO  if  you  found  a  one- 
cent  coin  on  the  street?  Pick  it  up  and  keep  it?  Most 
of  us  would,  but  one  fellow  chose  to  do  the  more 
"honest"  thing.  The  Treasury  Department  reported 
in  Parade  magazine  that  they  received  a  "penny" 
in  the  mail  from  a  man  who  found  it  on  the  street, 
felt  uneasy  about  keeping  it,  and  wanted  to  return 
it  to  the  authorities  who  minted  it! 

*  *  * 

MOXIE  NEWS:  Your  editor  has  long  had  an  in¬ 


terest  in  that  old-time  New  England  soft  drink, 
Moxie — as  evidenced  by  Mox/e  Encyclopedia, 
volume  I,  we  have  for  sale  in  our  book  section  of 
this  Rare  Coin  Review — so  we  were  delighted  to 
read  recently  that  a  new  magazine  was  about  to 
be  launched,  entitled  Mox/e. 

Alas,  it  has  nothing  to  do  with  the  drink, 
however;  it  is  a  lifestyle/fitness  magazine  for 
women  over  35.  They  drew  the  name,  we  presume, 
from  the  other  meaning  of  "moxie":  to  have  pluck 
or  pep. 

*  *  * 

IT'S  NO  SECRET  that  our  Publications  Depart¬ 
ment  is  busy  morning,  noon  and  night  sending 
single  books,  sets,  and  quantity  orders  to  all  parts 
of  the  globe.  One  can't  tell  the  players  without  a 
scorecard,  and  in  coins  one  cannot  collect  or  in¬ 
vest  intelligently  without  appropriate  reference 
books  as  a  guide.  Moreover,  a  great  benefit  of 
numismatics  is  enjoyment,  and  one  way  to  enjoy 
coins  is  to  read  about  them.  Do  this,  and  the  pieces 
you  own  will  literally  come  to  life  as  you  hold 
them. 

Check  our  book  listing  in  this  issue,  and  order 
all  the  titles  you  need— or,  better  yet,  order  all  that 
you  don't  have!  Each  book  comes  with  a  money- 
back  guarantee  of  satisfaction,  so  after  you  receive 
it,  if  you  are  not  absolutely  delighted  just  send  it 
back  for  a  refund.  We  receive  very  few  books  sent 
back,  but  the  guarantee  is  yours  if  you  want  to  take 
advantage  of  it. 

A  peek  at  the  future:  three  Walter  Breen  books 
are  now  in  the  works  and  will  be  published  in  the 
future.  First  will  be  his  superb  reference  on  Proof 
coins,  now  in  the  process  of  being  revised.  Second 
is  the  Anthony  Swiatek-Walter  Breen  book  on  com¬ 
memorative  coins,  now  out  of  print,  but  being  revis¬ 
ed  and  updated.  Third  is  the  previously  mentioned 
Encyclopedia  of  United  States  Large  Cents, 
1793-1814. 

Watch  for  announcements! 


A  Face-Lift  for  Miss  Liberty 


■  Bill  Fivaz,  a 
frequent  con¬ 
tributor  to  our 
Rare  Coin  Re¬ 
view,  recently 
sent  in  a  pic¬ 
ture  of  a  rare 
1885  Liberty 
nickel,  rare  as 
a  date,  of 
course,  but 
also  "rare"  in¬ 
asmuch  as 
some  long 
forgotten  artist 
sought  to  im¬ 
prove  upon 
the  Mint's 
handiwork  by 
redesigning 
the  portrait  of 
Miss  Liberty! 


SATISFACTION 

You  have  read  our  guarantee  of  satisfaction,  no 
doubt.  We  state  that  any  coin  or  book  ordered  from 
this  issue  of  The  Rare  Coin  Review  must  be  pleas¬ 
ing  to  you,  or  it  can  be  returned  within  30  days  for 
an  instant  refund,  no  explanation  necessary. 

However,  beyond  that  we  want  you  to  be  satisfied 
not  just  in  the  minimum  sense,  but  we  want  you 
to  be  delighted.  When  you  receive  a  coin  from  us, 
we  want  it  to  be  everything  you  had  hoped  for,  and 
more.  Back  in  the  1950s  we  formulated  a  philoso¬ 
phy  which  endures  to  the  present  day:  Buy  coins 
carefully  for  our  inventory,  grade  them  properly  in 
accordance  with  prevailing  hobby  interpretations, 
and  price  them  so  that  knowledgeable  numismatists 
who  are  very  aware  of  values  will  find  them  to  be 
good  buys.  Once  this  is  done,  each  piece  is  to  be 
offered  with  a  money-back  guarantee. 

This  philosophy  has  paid  us  great  dividends,  and 
over  the  years  we  have  built  what  we  believe  to  be 
the  most  successful  rare  coin  business  in  existence. 
It  is  with  great  satisfaction  and  pride  that  we  note 
that  many  clients  who  were  buying  from  us  20,  30, 
or  more  years  ago  are  still  active  with  us  today.  We 
are  likewise  pleased  that  many  clients  who  have 
left  the  hobby  have  considered  us  for  the  sale  of 
their  collections  outright  or  at  auction. 

With  Bowers  and  Merena  Galleries  you  get  a 
complete  numismatic  service.  If  you  are  an  old-time 
client,  this  statement  of  our  philosophy  is  hardly 
news  to  you.  However,  if  this  is  your  first  issue  of 
The  Rare  Coin  Review,  we  thought  you'd  enjoy 
reading  what  we  have  to  say. 
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U.S.  Five-Cent  Coins 


1875  Proof-64.  A  mostly  brilliant  specimen  with 
just  the  faintest  trace  of  champagne  iridescence 
present  throughout.  The  central  devices  are 
sharp  and  exhibit  mint  frost.  Nice  contrast  be¬ 
tween  the  mirrorlike  fields  and  the  frosted 
devices.  A  scarce  Proof  issue  with  just  700 
pieces  struck.  [#17475] . 895.00 


1881  Proof-64.  A  beautiful  example  toned  in  just 
a  whisper  of  faint  iridescent  hues.  Heavily 
frosted  throughout  on  the  surfaces  as  well  as  the 
devices.  Sharp  and  attractive.  Just  3,575  Proofs 
struck.  [#17476] . 975.00 

Gorgeous  1883  Proof-65  5c 


1883  Proof-65.  A  glittering  example  with  sky  blue, 
champagne  and  rose  toning.  Exceedingly  sharp¬ 
ly  struck  with  slightly  mirrored  surfaces  adding 
to  the  appeal.  Strictly  original  and  exceptionally 
well  preserved.  A  coin  for  the  quality-conscious 
collector.  [#17477]  . 1,650.00 

LIBERTY  HEAD  TYPE 

Beautiful  1883  MS-65 
NO  CENTS  5c 


1883  NO  CENTS:  ☆  AU-58.  Very  lustrous  with 
pleasing  iridescent  toning.  [#13646]  $19  ☆  MS- 
65.  A  breathtakingly  beautiful  specimen  with 
gorgeous  full  mint  frost  on  the  central  devices 
surrounded  by  satinlike  surfaces  toned  in  sky 
blue  hues.  Exceedingly  sharply  struck.  Very 
desirable  in  this  superb  state  of  preservation. 
[#17346] . 1,450.00 

The  omission  of  the  word  CENTS  on  the  reverse  of  this  issue 
caused  unscrupulous  people  to  gold  plate  the  pieces  and  use 
them  on  unsuspecting  persons  as  $5  gold  pieces.  In  addition 
to  adding  the  gold  plate  wash,  they  aiso  reeded  the  edges  to 
make  them  look  like  gold  coinage  of  the  era.  These  pieces  were 
later  referred  to  as  "Racketeer"  nickels.  It  was  only  after  multi¬ 
ple  protests  that  Director  of  the  Mint  Snowden  ordered  Charles 
Barber  to  modify  the  reverse  design  to  include  the  word  CENTS. 


1885  AU-50.  A  well  struck,  strictly  original  exam¬ 
ple  of  this  key  date.  Toned  soft  silver  gray  with 
golden  highlights.  [#14443]  . 825.00 

Blazing  Proof-65  1886  5c 


1886:  ☆  Proof-64.  A  brilliant  specimen  with  heavily 
frosted  central  devices  surrounded  by  mirrored 
fields.  Exceedingly  sharply  struck  and  very  at¬ 
tractive.  Two  toning  spots  are  noted  on  the  re¬ 
verse,  one  beneath  the  Nl  in  UNITED  and  one 
on  the  first  A  in  AMERICA.  Other  than  this,  the 
coin  is  virtually  immaculate.  Priced  to  sell 
quickly.  [#17478]  $875  ☆  Proof-65.  An  excep¬ 
tional  gem  specimen  with  reflective  fields  sur¬ 
rounding  superb,  exceedingly  sharply  struck 
central  devices.  The  piece  is  strictly  original  and 
is  enhanced  by  sky  blue  and  pale  orange  ton¬ 
ing  throughout.  A  prize  for  the  collector  of  high- 
quality  issues.  Just  4,290  Proofs  were  struck. 
[#17064] .  1,995.00 

1893  Proof-63  (NGC).  Exceedingly  sharply  struck 

devices  are  surrounded  by  deep  mirrored  fields 
toned  sky  blue  and  gold.  Just  2,195  Proofs 
struck.  [#3627] . 495.00 

1894  MS-63.  A  frosty,  lustrous  example  with  cham¬ 
pagne  overtones.  [#16688] . 295.00 

1897  MS-64.  A  sharply  struck,  example  with  pleas¬ 
ing  full  original  mint  lustre.  Lightly  toned  sky 
blue,  rose  and  gold.  An  outstanding  piece  for 
a  high-quality  collection.  [#17326]  .  .  .695.00 

1899:  ☆  MS-63.  A  fully  brilliant  and  frosty  specimen 
with  gorgeous  satiny  fields.  [#7123]  $195  ☆  MS- 
63.  Subdued  mint  lustre  toned  in  beautiful  pale 
iridescent  hues.  [#16764]  . 195.00 

1902  Proof-63.  Blazing  mint  brilliance  toned  in 

deep  golden  hues.  Surfaces  are  highly  reflec¬ 
tive  and  mirrored.  Just  2,018  Proofs  struck. 
[#14454] . 350.00 

1903  MS-63.  A  blazing,  fully  lustrous  piece  with 

satinlike  surfaces  and  mint  frost.  Well  struck  and 
complemented  by  tinges  of  rose  and  gold 
highlights.  [#17272] . 195.00 

1907  AU-55.  [#7617]  . 59.00 

1910  AU-55.  Toned.  [#12630] . 59.00 

1911:  ☆  MS-62  (PCGS).  [#12417]  $129  ☆  MS-63 
Blazing  full  mint  bloom  with  frosty  central 
devices.  [#15121]  $195  ☆  MS-63  (PCGS). 
[#12418]  . 195.00 

1912:  ☆  AU-50.  Yellow  and  rose  toning.  [#12911] 
$49  AU-58.  [#9253]  $69  ☆  MS-64.  A 

gorgeous  specimen  with  pleasing  satiny  surfaces 
complemented  by  soft  iridescent  hues.  A  coin 
that  would  be  an  exceptional  addition  to  a  high- 
quality  nickel  collection.  [#17273]  .  .  .525.00 


BUFFALO  TYPE 

1925  MS-64  (PCGS).  Breathtakingly  beautiful 

satinlike  lustre  is  enhanced  by  soft  iridescent 
toning.  A  beautiful  piece.  |#13695]  189.00 

1926  MS-64  (PCGS).  Sharp,  fully  lustrous  and  lightly 

toned.  Sure  to  please.  [#12561] . 129.00 

1928  MS-64  (PCGS).  Blazing  original  full  mint  lus¬ 
tre.  Sharp  and  attractive  with  a  trace  of  light 
golden  toning.  [#12564] . 125.00 

1929:  ☆  MS-64.  [#6218]  $99  ☆  MS-64  (PCGS). 
Mostly  brilliant.  [#13726] . 99.00 

1930- S  MS-64.  Exceptional  satinlike  lustre  com¬ 

plemented  by  deep  golden,  heather,  rose  and 
sky  blue  toning.  Typical  strike  for  a  San  Fran¬ 
cisco  Mint  issue.  [#17481] . 179.00 

1931- S  MS-64.  A  beautiful  example  exhibiting  full 

original  mint  bloom.  Toned  in  iridescent  hues. 
Well  struck  with  nice  definition  and  a  bold  date 
and  mintmark.  [#17482] . 159.00 

1934- D:  ☆  AU-58.  [#15966]  $27  ☆  MS-60.  Lustrous. 

[#15961] . 49.00 

1935- D  MS-64  (PCGS).  Difficult  to  obtain  this  nice. 

Known  for  some  softness  in  strike.  Lightly  toned 
and  fully  lustrous.  [#5139]  . 275.00 

1935- S  MS-64  (PCGS).  Typical  strike  for  the  issue. 

Beautiful  satiny  lustre  enhanced  by  champagne 
overtones.  [#12575]  . 99.00 

1936  MS-64.  [#15972]  . 49.00 

1936- D:  ☆  MS-63.  Lustrous  and  sharp  with  beautiful 

golden  toning.  [#17815]  $35  ☆  MS-64.  [#15975] 
$59  ☆  MS-65.  A  beautiful,  fully  lustrous 
specimen  with  satinlike  surfaces  and  blushes 
of  light  toning.  [#2265]  . 155.00 

1936- S  MS-60.  Blazing  original  mint  lustre  with  just 

a  whisper  of  soft  pastel  toning.  Very  attractive. 
[#17544] . 19.00 

1937:  ☆  MS-60.  [#15980]  $15  ☆  MS-64.  [#15993] 
$45  ☆  MS-65.  [#15977] . 79.00 

1937- D:  ☆  MS-64.  [#16016]  $45  ☆  MS-65.  Blazing 

original  mint  lustre  with  a  hint  of  rose  toning. 
[#2267] . 79.00 

1938- D:  ☆  MS-63.  [#16029]  $25  ☆  MS-64.  [#16951] 

$35  ☆  MS-65.  [#16039] . 55.00 

JEFFERSON  TYPE 

1938  Proof-63.  Toned.  [#17371] . 25.00 


OUR  COLLECTION  PORTFOLIO 
PROGRAM 

Frank  Van  Valen,  who  manages  our  Collection 
Portfolio  Program,  is  one  of  the  busiest  people  we 
know.  Every  time  a  collection  or  other  property  ar¬ 
rives  in  our  vaults,  Frank  is  on  the  spot  to  pick  out 
key  issues  and  other  items  for  his  Collection  Port¬ 
folio  clients.  With  this  program  you  will  receive 
automatically  from  us  coins  on  a  monthly  basis,  to 
be  used  toward  the  completion  of  a  specialized  set, 
type  collection,  or  other  area  of  your  choice.  All 
coins  come  with  a  money-back  guarantee  of 
satisfaction.  Interested?  Telephone  Frank  Van  Valen 
toll-free  at  (800)  222-5993  today,  or  request  a 
brochure  by  mail. 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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U.S.  Five-Cent  Coins 


Missouri 

C/V/7 

War 

Pay 

Vouchers 


State  of 
Missouri  Civil  War 
Payment  Voucher. 
Crisp  AU  .  .  .21.95 


State 

of 


l  V 
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Issued  by  the  state  of  Missouri,  these  interesting  vouchers 
represent  an  attempt  by  that  state  to  distribute  just  compensa¬ 
tion  to  the  veterans  who  fought  in  the  Civil  War.  Dated  1874, 
these  vouchers  feature  the  seal  of  the  state  of  Missouri,  as  well 
as  pertinent  information  regarding  the  payee,  including  name, 
company,  and  regiment  served  in  during  the  war.  The  backs  of 
these  notes  are  printed  in  dark  green  and  resemble  U.S.  issue 
"greenbacks"  of  this  era.  As  with  most  government  projects  of 
this  nature,  greed  and  avarice  became  the  order  of  the  day,  and 
the  attempt  to  furnish  pay  to  the  deserving  veterans  was 
cancelled  due  to  the  wholesale  fraud  which  ruined  the  project 
in  the  mid-1870s.  We  have  a  nice  supply  of  these  interesting 
notes,  all  in  crisp  AU  condition.  They  are  hand-  cancelled  on 
the  back,  with  the  signature  of  the  veteran  named  on  the  front. 
Each  note  is  serially  numbered  in  red  and  signed  by  Silas 
Woodson,  Governor  of  Missouri.  Order  now  to  receive  your 
Missouri  Civil  War  payment  voucher  while  supplies  last! 


Exceptional  1939  Doubled  Die  5c 


@  S3  TT  Q  £  EE  OL  GL© 


1939  Doubled  Die  Monticello  nickel:  ☆ 
MS-64  (NCC).  Superb  full  mint  lustre.  [#10111] 
$1,595  ☆  MS-65  (NGO.  Exceptional  eye  appeal, 
strike  and  lustre.  [#10110]  $2,995  ☆  MS-66 
(NGC).  Magnificent  quality  which  is  virtually 
impossible  to  improve  upon!  A  frosty,  lustrous, 
exceedingly  well-struck  piece  with  exceptional 
eye  appeal.  Rare  in  this  outstanding  state  of 
preservation.  Probably  no  more  than  a  dozen 
pieces  extant  in  superb  quality.  A  prize  for  the 
connoisseur.  [#10106] . 4,995.00 

Listed  in  Walter  Breen's  Complete  Encyclopedia  of  United 
States  and  Colonial  Coins  as  "very  rare"  in  Uncirculated  con¬ 
dition. 

No  suggested  retail  value  is  listed  in  A  Guide  Book  of  United 
States  Coins,  which  points  out  the  supreme  rarity  of  the  piece 
in  Uncirculated  preservation. 

We  can  certainly  ascertain  with  great  confidence  that  the  1939 
Doubled  Monticello  nickels  offered  in  this  listing  are  among 
the  finest  known  examples.  Our  strict  grading  standards  have 
been  backed  by  a  prestigious  third  party,  namely  the  Numis¬ 
matic  Guaranty  Corporation. 

An  exceptional  opportunity  for  both  the  lefferson  nickel  col¬ 
lector  and  the  investor  with  an  eye  for  confirmed  rarity  and 
premium  quality. 


1942-P:  ☆  Proof-60.  [#3398]  $99  ☆  Proof-63.  Ra¬ 
diant  fields  surround  frosted  devices.  A  small 
mark  is  noted  on  Jefferson's  jaw,  and  thus  the 
piece  grades  Proof-63.  [#16162]  $129  ☆  Proof-64. 
Just  a  whisper  from  full  Proof-65  preservation. 
Sharp  with  a  pleasing  contrast  between  the 
frosty  devices  in  the  mirrored  fields.  [#3390] 
$169  ☆  Proof-65.  A  sharp  example  with  five  full 

steps.  [#5297] . 365.00 

1943/2  MS-64  (PCGS).  A  blazing  piece  with  full 
original  mint  lustre  enhanced  by  a  whisper  of 
champagne  overtones.  Well  struck  and  popular 
as  the  key  date  within  the  wartime  variety  years 
from  1942  through  1945.  [#14352]  .  .  .495.00 


APPRECIATION 

We  are  deeply  grateful  for  the  orders  you  have 
sent  our  way.  The  year  1989  will  be  the  best  in  our 
history,  coming  on  the  heels  of  1988,  which  was 
also  the  best  in  our  history  in  its  time!  Year  in  and 
year  out,  in  up  and  down  stock  market  situations, 
in  inflation  and  recession,  and  in  just  about  every 
economic  environment  that  exists,  our  company  has 
done  well.  This  we  credit  to  our  clients,  who  have 
been  intensely  loyal  and  who  have  counted  on  us 
to  provide  what  we  consider  to  be  the  finest  nu¬ 
mismatic  service  available  today. 

Not  content  to  rest  on  our  laurels,  we  are  always 
receptive  to  constructive  criticism.  Our  goal  is  to 
provide  you  with  the  right  coins  in  the  right  grades 
for  the  right  prices— all  served  up  with  a  generous 
measure  of  numismatic  enjoyment.  After  all,  coin 
collecting  can  be  fun  as  well  as  a  potentially  ex¬ 
cellent  investment!  With  numismatics  you  can  have 
your  cake  and  eat  it  too! 

Thank  you  again  for  your  patronage. 


THINKING  OF  SELLING ? 

Right  now  we  are  planning  our  1990  auction 
season,  with  sales  to  be  held  in  New  York  City  and 
the  Los  Angeles  area.  And,  what  a  program  we  have! 
Consignments  already  received  guarantee  that  our 
sales  will  be  spectacular,  just  as  they  have  been  for 
many  years.  Thinking  of  selling?  We  invite  you  to 
telephone  Dr.  Richard  Bagg  COLLECT  at  (603) 
569-5095,  and  he'll  answer  all  of  your  questions 
and  tell  you  how  you  can  consign  your  individual 
scarce  coins,  sets,  or  entire  collection  to  our  for¬ 
thcoming  sales.  It  may  well  be  the  best  financial 
move  you  have  ever  made! 


GOOD  REASONS  TO  BUY  YOUR 


COINS  FROM  BOWERS  &  MERENA 

36  Years  of  experience:  Dave 
Bowers  began  his  career  as  a 
professional  numismatist  in 
1953,  so  he  has  36  years  of  experience  under 
his  belt.  That's  36  years  of  buying  the  best 
coins  available,  selling  them  at  reasonable 
prices,  and  keeping  thousands  of  customers 
happy.  When  you  buy  a  coin  from  Bowers  and 
Merena,  that  36  years  of  experience  is  work¬ 
ing  for  you! 


1 

Th 

REE  EASY  WAYS  TO  ORDER  BY  TELEPHONE! 

Toll-Free  For  Orders: 

(800)  222-5993 

Connects  you  right  to  our  Order 
Department  for  instant  service! 

From  New  Hampshire  Only: 

(603)  569-5095 

(Also,  use  this  number  to  check 
on  the  status  of  your  order.) 

24-Hour  Fax  Number: 

(603)  569-5319 

Reserve  your  order  the  high-tech 
way— with  our  new  Fax  machine! 
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U.S.  Silver  Coins  for  Sale 


Half  Dimes 

CAPPED  BUST  TYPE 

1835  V-9.  AU-55.  A  sharp,  frosty  example  with 
generous  amounts  of  mint  lustre  present 
throughout.  Toned  sky  blue  and  gold  around 
the  periphery.  [#12727] . 295.00 

LIBERTY  SEATED  TYPE 


1840  No  Drapery.  MS-63.  A  sharply  struck 
specimen  with  frosty  devices  surrounded  by 
reflective  surfaces  toned  gunmetal  blue  with 
gold  highlights.  An  important  example  of  the 

No  Drapery  type.  [#15507] . 795.00 

1843:  ☆  AU-50.  Sharp,  fully  lustrous  and  beautifully 
toned  gold  and  rose.  [#6761]  $110  ☆  About 
Uncirculated-55.  Pleasantly  toned  in  iridescent 

hues.  [#14746] . 159.00 

1850  AU-55.  A  deeply  toned  specimen  in  shades 
of  electric  blue  and  violet  over  slightly  mirrored 

fields.  [#14934] . 115.00 

1851-0:  ☆  F-15.  [#11331]  $29  ☆  About  Uncirculated- 
50.  Scarce  this  nice.  Generous  amounts  of  mint 
lustre  still  present  are  complemented  by  golden 
overtones.  A  trace  of  irregular  toning  is  noted 
on  the  reverse  through  the  bottom  of  the  wreath. 
[#7825] . 235.00 

1852  About  Uncirculated-58  (PCGS).  A  strictly 

original  example  toned  medium  charcoal  gray 
with  iridescent  highlights.  Lustrous  and 
attractive.[#14294] . 169.00 

1853  Arrows.  EF-45.  [#3790]  . 69.00 

1854  Arrows.  About  Uncirculated-50.  A  lustrous  ex¬ 

ample  with  pale  rose  and  champagne  toning. 
[#450] . 139.00 

1856:  ☆  EF-45.  Toned.  [#455]  $55  ☆  AU-50.  A  piece 
with  nice  detail.  Toned  in  iridescent  hues  over 

medium  gray  surfaces.  [#461] . 130.00 

1856-0  AU-50.  An  example  with  subdued  mint  lus¬ 
tre.  Brilliant.  Scarce.  [#14750] . 245.00 

1857:  ☆  EF-40.  An  original  example.  Toned.  [#468] 
$45  ☆  Extremely  Fine-45.  Lustrous  for  the  grade. 
Toned.  [#478]  $65  ☆  AU-50.  Beautiful  pale  iri¬ 
descent  toning  over  fully  lustrous 


surfaces.  [#15792] . 130.00 

1857-0  F-12.  [#13747] . 19.00 


1858:  ☆  AU-50.  Attractive  iridescent  toning  over 
frosty,  lustrous  surfaces.  [#484]  $130  ☆  AU-55. 
A  gorgeous  example  with  blazing  mint  lustre 
and  frost  on  the  central  devices  surrounded  by 
deep  sea  green  and  fiery  golden  orange  toning. 
[#14688]  $179  ☆  AU-58.  A  fully  lustrous  exam¬ 
ple  with  heavily  frosted  central  devices  and 
fields.  Well  struck  and  enhanced  by  a  whisper 
of  champagne  iridescence.  [#14224]  $199  ☆ 
MS-60.  A  well-struck  example  toned  in  deep 
gunmetal  blue  and  violet  hues  with  soft  gold 


high  I  ights.[#7225] . 295.00 

1859  F-12.  [#13748] . 29.00 


ORDER  EARLY! 


1859-0  MS-63.  Fully  brilliant  and  frosty  with  a 
sharp  strike.  [#14037] . 695.00 

This  is  the  last  year  of  issue  before  the  obverse  design  was 
modified  by  Anthony  C.  Paquet.  The  major  differences  on  the 
new  obverse  hub  are  the  hollow  stars,  slimmer  arms,  smaller 
cap,  and  larger  head. 

I860:  ☆  AU-50.  Brilliant  central  devices  are  sur¬ 
rounded  by  attractively  toned  fields.  [#3800] 
$130  ☆  About  Uncirculated-58.  Subdued  mint 
lustre  and  frost  toned  in  beautiful  iridescent 
hues.[#13058] . 179.00 

1861  AU-50.  Frosty  lustre.  [#3802] . 130.00 

1862  AU-50.  Blazing  brilliance.  Frosty  lustre. 

[#10267] . 130.00 

1868-S  AU-50.  Toned  in  deep  iridescent  hues.  Just 
280,000  pieces  minted. [#14751] . 169.00 

Only  one  pair  of  dies  were  produced  for  this  issue,  and  they 
were  used  until  they  shattered. 

1870:  ☆  AU-50.  Frosty  lustre  toned  gold  and  pale 
gray.  [#524]  $130  ☆  AU-50.  Fully  brilliant. 
[#13751]  $130  ☆  AU-55.  Attractively 

toned. [#8313] . 149.00 

1871:  ☆  AU-50.  [#3733]  $110  ☆  AU-55.  Mostly  bril¬ 
liant  with  just  a  tinge  of  light  toning  on  the  re- 
verse.[#10746]  $149  ☆  MS-60.  Brilliant  and  frosty 
with  just  the  faintest  trace  of  peach  peripheral 
toning.  Attractive.  [#17484] . 249.00 

1872:  ☆  EF-45.  Toned.  [#520]  $47  ☆  AU-50.  [#517] 
$110  ☆  MS-60.  Pleasing  satinlike  lustre  with  at¬ 
tractive  toning.[#522]  . 225.00 

1872-S  Mintmark  Below  Bow:  ☆  AU-50.  Mostly  bril¬ 
liant  with  just  a  hint  of  pale  orange  peripheral 
toning.  [#416]  . 110.00 


A  BEST  SELLER 

There's  no  doubt  that  one  of  the  best-selling  nu¬ 
mismatic  books  of  our  time,  especially  in  the  field 
of  expensive  numismatic  books  is  Walter  Breen's 
Complete  Encyclopedia  of  US.  and  Colonial  Coins. 
With  a  cover  price  of  $75  (available  discounted  at 
$59.95  to  our  clients),  this  volume  takes  more  than 
pocket  change  to  buy.  However,  what  a  bargain  it 
is  once  you  have  a  chance  to  look  through  it!  Many 
years  in  the  making,  this  book  offers  information 
which  is  unavailable  elsewhere  in  a  single  source. 
Want  to  know  who  designed  a  coin  and  why?  How 
rare  a  given  issue  is?  Whether  recut  dates,  overdates, 
or  other  varieties  exist?  How  many  were  minted? 
What  sales  records  are  for  selected  rarities?  These 
and  many  other  questions  are  answered,  often  in 
fascinating  detail. 

Now  that  Walter  Breen's  hefty  volume  is  in  print, 
it  is  difficult  to  imagine  how  we  got  along  without 
it!  We  feel  certain  that  you  will  agree,  so  certain 
that  we  offer  this  guarantee:  After  you  have  had  the 
book  in  your  possession  for  30  days,  if  you  don't 
feel  that  it  is  worth  every  penny  of  the  $59.95  price, 
just  return  it  for  an  instant  refund.  We  have  sold 
many  thousands  of  these  books,  and  the  nice  com¬ 
ments  we  have  received  from  our  clients  would  fill 
a  large-size  file  folder.  We  think  you'll  agree  with 
the  sentiments  of  others:  Here  is  one  of  the  most 
valuable  books  ever  published  in  the  American  nu¬ 
mismatic  field. 


Dimes 

DRAPED  BUST  TYPE 


Exceptional  1805  AU-50  10c 


1805  John  Reich-2.  Four  Berries:  ☆  JR-2.  F- 

12.  Slightly  bent  and  pitted  on  the  obverse  near 
the  ninth  and  10th  stars.  Nice  detail  for  the  grade 
and  pleasing  rose  and  gunmetal-blue  coloration. 
If  not  for  the  problem  areas,  this  coin  would 
grade  higher.  [#10857]  $475  ☆  JR-2.  AU-50.  An 
absolutely  spectacular  example  of  this  issue. 
This  coin  is  strictly  original  with  an  exceptional 
strike,  which  is  very  unusual  for  the  variety.  All 
of  Liberty's  hair  strands  are  well  defined  and  the 
eagle's  breast  feathers  exhibit  more  detail  than 
is  normally  seen.  Fully  lustrous  with  attractive 
violet  sea  green  and  gold  peripheral  toning. 
Much  original  mint  frost  is  present  in  the  fields 
as  well  as  around  the  devices.  Some  faint  traces 
of  rubbing  are  noted  on  the  tips  of  the  eagle's 
wing  feathers,  and  a  couple  of  very  minor  light 
marks  are  noted  within  the  stars  on  the  reverse. 
E  PLURIBUS  UNUM  on  the  scroll  on  the  reverse 
is  complete  and  sharply  struck.  An  outstanding 
specimen  which  would  enhance  even  the  most 
advanced  cabinet.  Priced  to  sell  quickly. 
[#17022] . 2,895.00 


CAPPED  BUST  TYPE 

1833  JR-5.  EF-45.  An  attractive,  sharp  coin  with  light 
silver-gray  surfaces  complemented  by  cham¬ 
pagne  overtones.  [#17337]  . 225.00 


LIBERTY  SEATED  DIMES 

1839-0  AU-50.  A  popular  No  Drapery  type  with 
a  sharp  strike  and  attractive  light  iridescent  ton¬ 
ing.  [#17023] . 195.00 

1846  VF-30.  Rare.  Just  31,300  pieces  struck.  Light¬ 
ly  toned. [#16657] . 395.00 

1849-0  EF-45.  A  fully  brilliant  example  with  hints 
of  mint  lustre  in  protected  areas.  Lightly  cleaned 

at  one  time.  [#16656] . 675.00 

1854-0  Arrows  at  Date.  VF-20. [#15598]  .  .  .  19.00 

1875  AU-50.  Sharp  and  lustrous  with  light 

toning.[#10271] . 79.00 

1876  MS-60  (PCGS).  Beautiful  reflective  surfaces  are 

toned  sky  blue  and  champagne  and  surround 
heavily  frosted  devices.  An  extremely  attractive 
piece.[#14122] . 295.00 

1884-S  AU-50.  A  beautiful  coin  with  gorgeous  sea 
green  and  deep  yellow  toning.  The  surfaces  are 
somewhat  mirrored  which  add  to  the  overall  ap¬ 
peal  of  the  piece.  [#17274] . 189.00 

1886  AU-50.  A  lustrous  example  with  beautiful  iri¬ 
descent  toning.  [#14042]  . 79.00 
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U.S.  Silver  Coins 


188"  MJ-5CV55  (ANACS).  Frosty  lustre  enhanced 
by  a  trace  of  champagne.  [#17789]  .69.00 

1887-S  MS-60/63.  A  breathtakingly  beautiful 
specimen  with  gorgeous  satinlike  surfaces  toned 
in  iridescent  hues.  Superb  example  for  the  col¬ 
lector  who  enjoys  toning.[#17065]  .  .  .  375.00 

Scarce  1888  Gem  10c 


1888:  ☆  AU-50.  Beautiful  satinlike  lustre  toned  soft 
heather  and  gold  with  pink  highlights.  Very  pret¬ 
ty.  [#14273]  $79  ☆  MS-65.  An  exceptional,  ful¬ 
ly  brilliant  example  with  a  sharp  strike.  Scarce 
in  this  superb  state  of  preservation.  Priced  very 
reasonably.  [#17485]  . 2,750.00 

If  you  are  assembling  a  gem  quality  type  collection,  this  coin 
would  be  a  superb  addition  to  the  set. 

BARBER  DIMES 

1892:  ☆  MS-63.  Breathtakingly  beautiful  satinlike 
lustre.  Toned  champagne  and  deep  gold.  A  mi¬ 
nor  toning  spot  is  noted  on  the  reverse  adjacent 
to  the  D  in  DIME.  [#8124]  $375  ☆  MS-63.  A 
spectacular  specimen  with  gorgeous  cartwheel 
lustre.  Exceedingly  sharply  struck  with  heavily 
frosted  devices.  The  entire  coin  is  graced  by  a 
trace  of  champagne  overtones.  An  exceptional 
example.  [#16717] . 375.00 


1895:  ☆  VG-8.  A  scarcer  issue  in  the  series.  Light 
peripheral  toning  noted.  [#9922]  $89  ☆  Proof- 
63.  A  coin  with  mirrored  fields  surrounding 
frosted  central  devices.  A  splash  of  toning  is 
noted  above  the  cap  near  the  rim  on  the  ob¬ 
verse.  Sharply  struck.  Just  880  Proofs  were 
struck.  [#172  90]  . 875.00 


1895-0  MS-63.  A  fully  lustrous  piece  with  superb 
satinlike  lustre.  A  trace  of  violet  peripheral  ton¬ 
ing  is  evident.  Scarce.  A  piece  for  the  advanc¬ 
ed  collector.  [#13154] . 1,750.00 

1897  About  Uncirculated-50.  Frosty  with  light  ton¬ 
ing.  [#11345] . 65.00 

1898  About  Uncirculated-50.  Quite  frosty  with  at¬ 

tractive  fiery  orange  and  sky  blue  peripheral  ton¬ 
ing.  [#11346] . 65.00 

1902  AU-50.  Fully  brilliant.  [#7636]  . 65.00 

1903  AU-50.  Brilliant  with  reflective  fields.  Sharp¬ 
ly  struck.  [#13629] . 65.00 

1906  AU-55.  A  strictly  original  example  with  ton¬ 
ing  present.  [#14111] . 99.00 

1907  AU-50.  Toned  in  gold  and  soft  gray  hues. 

(#14112]  65.00 


1908  AU-50.  Frosty  and  brilliant.  [#14117]  .65.00 

1910  AU-50.  [#12731] . 65.00 

1911:  ☆  AU-50.  Mostly  brilliant  with  just  a  hint  of 
champagne  overtones.  [#14114]  $65  ☆  AU-55. 
Beautifully  toned  in  soft  iridescent  colors. 
[#14940]  $99  ☆  MS-60.  Very,  very  lustrous  with 

mottled  toning.  [#9930] . 160.00 

1912:  ☆  AU-55.  [#14941]  $99  ☆  MS-63.  Brilliant  and 
lustrous.  [#13114]  $375  ☆  MS-64.  An  absolute¬ 
ly  gorgeous  piece  with  exceptional  satinlike  sur¬ 
faces.  If  not  for  a  tiny  mark  near  Liberty's  nose, 
this  coin  could  easily  grade  MS-65  overall. 
Beautifully  toned  in  champagne  and  rose  hues. 

Sure  to  please.  [#17487] . 695.00 

1912-D  AU-55.  Strictly  original  and  fully  lustrous. 

[#13532] . 99.00 

1913:  ☆  AU-50.  [#7657]  $65  ☆  AU-55.  Fully 
lustrous  with  reflective  surfaces  toned  sky  blue 
and  pale  gold.  Very  attractive.  [#13443]  99.00 

1914  AU-55.  Toned  rose  and  sky  blue.  Strictly 

original.  [#14942] . 99.00 

1914-D  AU-50.  Brilliant.  [#16620]  . 65.00 

1914-S  MS-63.  A  fully  lustrous  piece  with  deep  gray 
obverse  toning  with  traces  of  golden  highlights. 
[#13116] . 435.00 

1915  AU-50.  [#13444] . 65.00 

1916:  ☆  EF-45.  Toned.  [#14115]  $25  ☆  AU-50. 

Lustrous.  [#14943]  $50  ☆  AU-55.  Fully  lustrous 
with  golden  highlights.  [#14944]  $65  ☆  MS-62 
(PCGS).  Sharply  struck  with  full  original  mint 
lustre  toned  sky  blue  and  champagne. 

[#12711] . 249.00 

1916-S  AU-50.  [#7665]  . 65.00 

1916-S  AU-50.  Struck  off  center.  Plain  Edge.  Brilliant. 
[#13583] . 175.00 

MERCURY  DIMES 

1916  AU-50.  [#10859] . 19.00 

1917  MS-65  (FSB).  A  sharply  struck,  frosty  piece 

with  satiny  fields  toned  rose  and  gold.  Scarce 
with  Full  Split  Bands.  [#17488] . 495.00 

1919-D  AU-50.  Mostly  brilliant  with  just  a  hint  of 
rose  toning.  [#8189] . 89.00 


1926-D  MS-65.  Blazing  full  original  mint  brilliance. 
Sharply  struck,  which  is  not  typical  for  the  issue, 
as  Uncirculated  specimens  are  often  found 
weak.  A  superb  addition  to  a  high-grade  Mer¬ 
cury  dime  collection.  [#16722] . 675.00 

1936-D  MS-65  FSB.  Gorgeous  frosty  lustre  com¬ 
plements  satinlike  fields.  A  whisper  of  cham¬ 
pagne  iridescence.  [#17546] . 259.00 

1937:  ☆  MS-63.  [#5581]  $32  ☆  MS-64.  Fully 
lustrous  and  brilliant.  [#13518]  $42  ☆  MS-64 
FSB.  Brilliant  and  fully  lustrous.  [#16088]  $59 

☆  MS-64  (PCGS).  FSB.  Blazing  mint  brilliance 

and  frost.  [#12399]  $59  ☆  MS-65.  Fully  brilliant. 
[#961]  $55  ☆  MS-65  [#17547] . 45.00 

1939- D  MS-64  FSB.  Full  original  mint  lustre. 

[#16766] . 39.00 

1940  MS-65.  [#16121] . 49.00 

1940- D:  ☆  MS-60.  [#16129]  $15  ☆  MS-64.  [#16124] 

$35  ☆  MS-65.  Brilliant.  [#16130]  $59  ☆  MS-65 
FSB.  [#16132]  . 85.00 

1941:  ☆  MS-65.  [#1688]  $45  ☆  MS-65  FSB.  A 
gorgeous,  fully  lustrous  specimen.  [#16143]  $89 

☆  Proof-65.  Radiant,  highly  reflective  fields  sur¬ 
round  sharply  struck,  fully  brilliant  devices.  The 


surfaces  are  toned  in  mottled  sky  blue  and  gold 
hues.  [#17493]  . 595.00 

1941-D:  ☆  MS-64.  [#16151]  $32  ☆  MS-65  FSB.  Blaz¬ 
ing  brilliance.  [#15793] . 95.00 

1941- S:  ☆  MS-60.  [#1246]  $14  ☆  MS-64.  [#16180] 

$27  ☆  MS-65.  [#16179]  $49  ☆  MS-65  FSB.  Bril¬ 
liant  and  sharp.  [#16191] . 99.00 

1942:  ☆  MS-60.  [#16194]  $14  ☆  MS-65  [#16205] 
$49  ☆  MS-65  FSB.  [#16203]  $90  ☆  Proof-65. 
A  sharply  struck  example  with  radiant,  mir¬ 
rorlike  fields.  [#1182]  . 595.00 

1942- D:  ☆  MS-65.  [#16212]  $42  ☆  MS-65  FSB.  Fully 

lustrous.  [#1220] . 85.00 

1942- S:  ☆  MS-63.  [#16222]  $27  ☆  MS-65.  Lustrous. 

[#16220]  $55  ☆  MS-65  FSB.  Brilliant  and  sharp. 
[#16221] . 99.00 

1943  MS-65.  [#16242]  $49  ☆  MS-65  FSB.  Sharp  and 

lustrous.  [#1335] . *.  .85.00 

1943- D:  ☆  MS-60.  [#16247]  $14  ☆  MS-63.  [#16243] 

$19  ☆  MS-65.  [#16245]  $49  ☆  MS-65  FSB.  At¬ 
tractive.  [#10720]  . 99.00 

1943- S:  ☆  MS-65.  [#16270]  $49  ☆  MS-65  FSB. 

Frosty  lustre.  [#1350]  . 95.00 

1944  MS-65  FSB.  A  more  elusive  issue  with  Full 

Split  Bands.  This  example  is  brilliant  and 
lustrous.  [#16277] . 175.00 

1944- D:  ☆  MS-64.  [#16297]  $27  ☆  MS-65.  [#16298] 
$49  ☆  MS-65  FSB.  Lustrous.  [#1318]  .  .99.00 

1944- S:  ☆  MS-65.  [#892]  $49  ☆  MS-65  FSB.  Fully 

lustrous  and  brilliant.  [#16355] . 119.00 

1945:  ☆  MS-63.  [#879]  $17  ☆  Invert  1945.  MS-64. 
[#16373]  $29  ☆  MS-65.  [#11189] . 55.00 

1945- D:  ☆  MS-63.  [#16398]  $21  ☆  MS-65.  [#16384] 

$49  ☆  MS-65  FSB.  [#16378] . 79.00 

1945-S:  ☆  MS-63.  [#16428]  $21  ☆  MS-64.  [#16426] 
$29  ☆  MS-65.  [#16439] . 52.00 

1945-S  Micro  S:  ☆  MS-63.  [#164661  $29  ☆  MS-64. 
[#16471]  $59  ☆  MS-65.  A  brilliant  example. 
[#16475] . 99.00 

ROOSEVELT  DIMES 

1949-S:  ☆  MS-60.  [#16478]  $25  ☆  MS-63.  [#12132] 
$35  ☆  MS-65.  Satinlike  lustre  with  champagne 
toning.  [#17491]  . 55.00 


LIKES  OUR  SERVICE 

The  following  is  from  H.A.,  a  Colorado  client: 

"I  really  appreciate  the  superb  service  you  gave 
me  following  my  recent  telephone  order.  The  1828 
half  cent  was  everything  I  had  hoped  for  and,  in 
fact,  was  even  nicer  than  I  expected!  It  is  refreshing 
to  know  that  I  can  order  with  confidence  through 
the  mail  from  Bowers  and  Merena  Galleries.  Ac¬ 
tually,  as  I've  ordered  from  you  for  11  years  now, 
this  is  not  new  news,  but  I  thought  I  would  tell  you 
my  feelings  anyway.  Keep  up  the  good  work  and 
fine  service!" 
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GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

Our  reputation:  When  it  comes  to 
respect  in  the  numismatic  com¬ 
munity,  few  companies  can  match 
Bowers  and  Merena.  We  have  established  our 
reputation  through  honesty,  courtesy,  selec¬ 
tion,  award-winning  publications,  and  service 
to  the  hobby.  Bowers  and  Merena  is  a  firm  you 
will  be  proud  to  deal  with! 
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U.S.  Silver  Coins 


Twenty-Cent  Pieces 

1875-S:  ☆  VF-20.  An  attractive  piece  with  light  gray 
surfaces  toned  gold  and  lilac.  [#10783]  $115  ☆ 
Extremely  Fine-40.  Frosty  lustre  is  present 
throughout.  An  original  piece  with  soft  gray  ton¬ 
ing  complemented  by  rose  and  light  gold 
highlights.  [#13558]  $195  ☆  AU-50.  A  mostly 
brilliant  example  with  some  peripheral  toning. 
Well  struck  with  the  eagle's  breast  feathers  ful¬ 
ly  defined.  A  nice  example  for  a  type  set. 
[#10274] . 450.00 

Quarter  Dollars 

DRAPED  BUST  TYPE 


Key  1796  Bust  Quarter 


1796  Browning-2.  F-12.  A  coin  that  exhibits 
the  detail  of  a  F-15  or  better  graded  issue,  but 
which  has  some  slight  irregularity  in  toning.  The 
fields  are  toned  electric  blue  with  golden 
highlights  and  are  very  attractive.  The  border 
denticles  are  fully  struck  on  the  obverse  and  are 
virtually  complete  on  the  reverse,  except  at 
about  2:00  to  3:00.  A  small  rim  mark  is  noted 
at  4:00  on  the  obverse  for  accuracy.  First  year 
of  issue  in  the  quarter  dollar  series  and  the  on¬ 
ly  example  with  a  Small  Eagle  reverse.  Known 
as  the  High  6  variety  and  considered  scarce  by 
Walter  Breen  in  his  Complete  Encyclopedia  of 
United  States  and  Colonial  Coins.  Scarce  as  a 
date,  with  just  6,146  pieces  minted,  and  ex¬ 
tremely  important  for  a  type  collection. 

[#17759] . 6,395.00 


TWO  GOLD  STARS 
AND  A  BLUE  RIBBON 

The  following  note  is  from  Galen  Allen: 

"Keep  sending  those  great  coins  and  Rare  Coin 
Reviews.  Send  also  two  gold  stars  and  a  blue  rib¬ 
bon  because  I  answered  correctly  all  10  questions 
in  the  quiz  in  RCR  No.  73!" 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Our  reserved  coin  service:  If  you 

see  a  coin  that  you  want  to  buy,  call 
us  immediately  and  we  will  hold 
that  coin  pending  the  arrival  of  your  check. 
We  want  to  be  sure  that  you  get  the  coins  you 
need,  and  this  is  just  another  service  we  of¬ 
fer  to  make  it  easier! 


Rare  1804  Quarter 


1804  B-1.  F-15.  A  pleasing  example  of  this  rare 
and  desirable  issue.  The  central  devices  are  very 
sharp  for  the  grade,  with  even  portions  of  the 
eagle's  breast  feathers  present.  This  is  unusual, 
as  even  high-grade  specimens  sometimes  are 
very  flat  at  the  centers.  Strictly  original  with 
beautiful  light  silver-gray  surfaces  enhanced  by 
champagne  overtones.  A  prize  for  the  quarter 
specialist.  [#16847]  . 2,995.00 

Two  varieties  exist  of  the  1804  quarter,  and  although  the 
Browning-1  variety  is  less  rare,  it  is  still  an  extremely  desirable 
and  important  issue  for  a  complete  quarter  collection.  Just  6,738 
pieces  struck  of  this  year. 


1805:  ☆  B-4.  G-6.  A  coin  which  exhibits  deep  iri¬ 
descent  peripheral  toning.  The  date  is  bold  and 
clearly  visible.  A  slightly  scarcer  variety. 
[#14044]  $249  ☆  VG-8  to  F-12.  A  fairly  notice¬ 
able  scratch  is  present  on  the  obverse.  Toned 
pearl  gray  throughout.  Nicely  centered  and  ex¬ 
hibiting  good  detail.  [#17329]  . 375.00 

1806/5:  ☆  B-2.  VG-8  (ANACS).  Toned  medium  gray. 
Gold  overdate  which  is  clearly  visible  to  the  na¬ 
ked  eye.  [#17790]  $319  ☆  B-1.  EF-40,  with  ob¬ 
verse  graffiti.  If  not  for  a  trace  of  light  graffiti  on 
the  obverse,  this  coin  would  grade  much  higher. 
Toned  light  silver  gray  with  heather  and  gold 
highlights.  Sharp  definition  present  with  the  ea¬ 
gle's  breast  feathers  fully  defined.  Priced  to  sell 

quickly.  [#17067]  . 395.00 

1807  B-2.  VG-8.  A  strictly  original  specimen  with 
pleasing  medium  gray  surfaces  complemented 
by  golden  highlights.  Well  preserved  and  sure 
to  please.  [#17068] . 295.00 

CAPPED  BUST  TYPE 


1815  B-1.  EF-45.  A  mostly  brilliant  example  with 
champagne  overtones.  Traces  of  mint  lustre  are 
visible  in  protected  areas.  Struck  from  very 
heavily  clashed  dies.  Traces  of  wear  are  visible 
on  just  the  high  points.  [#17069]  .  .  .  .995.00 
1831  B-1.  AU-50.  A  coin  that  has  brilliant  surfaces, 
due  to  being  polished  quite  some  time  ago.  The 
coin  has  taken  on  a  deep  tiery  golden  orange 
coloration.  An  interesting  die  crack  has  devel¬ 
oped  on  the  reverse.  [#17072] . 375.00 

1833  B-1.  EF-45.  A  sharp,  lustrous  coin  toned  in 
pleasing  soft  pastel  hues.  The  surfaces  are  quite 
reflective,  which  adds  to  the  appeal  of  the  piece. 
[#15763] . 525.00 


1834  B-1.  EF-45.  A  coin  with  generous  amounts  of 
mint  lustre  still  present.  Subdued  light  pastel 
toning  throughout.  [#17073] . 495.00 


1836  B-3.  AU-55.  A  coin  with  generous  amounts 
of  mint  frost  present  on  the  central  devices.  The 
fields  are  satiny  and  are  beautifully  toned  in  ir¬ 
idescent  hues.  Many  die  cracks  have  developed 
on  this  piece,  which  adds  to  the  appeal  of  the 
coin.  [#17074] . 695.00 


LIBERTY  SEATED  TYPE 


1839  No  Drapery.  MS-60.  A  truly  beautiful 
specimen  with  superb  mint  frost  present  on  the 
central  devices.  The  coin  is  exceedingly  sharp¬ 
ly  struck  with  all  of  the  hair  strands  on  Liber¬ 
ty's  head  well  defined.  Toned  electric  blue  with 
lilac  and  gold  highlights.  A  thin  pin  scratch  is 
on  the  reverse  through  the  shield  and  into  the 
field,  as  is  noted  in  the  photograph. 

[#16528] .  1,395.00 

1845  AU-58.  A  breathtakingly  beautiful  specimen 
exhibiting  gorgeous  full  mint  frost.  The  fields 
are  satinlike  and  enhanced  by  champagne  ton¬ 
ing.  [#16533]  . 450.00 


1850-0  MS-60/AU-58.  Variety  with  Thin  Date  and 
Open  5.  Extremely  sharply  struck  with  beautiful 
deep  iridescent  toning  surrounding  frosted 
devices.  Although  396,000  pieces  were  minted, 
many  of  the  pieces  were  melted  in  mass  quan¬ 
tities  through  1855.  Much  scarcer  than  mintage 

figures  would  indicate.  [#16538] . 825.00 

1854  Arrows.  AU-55.  A  breathtakingly  beautiful  ex¬ 
ample  of  this  popular  issue.  Gorgeous  full  mint 
frost  and  satinlike  lustre  present  throughout. 
Toned  soft  gray  with  a  tinge  of  pale  golden  or¬ 
ange  overtones.  [#17075]  . 325.00 

1856:  ☆  AU-50.  A  gorgeous  example  with  satinlike 
lustre  complemented  by  a  whisper  of  heather 
and  champagne  toning.  [#13059]  $175  ☆  AU- 
50.  Reflective  surfaces  are  enhanced  by  mottled 
light  iridescent  toning.  [#17076]  $175  ☆  AU-58 
A  sharp,  frosty  and  fully  lustrous  piece  which 
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uestion  and  Answer  Forum 

By  Q.  David  Bowers 


I  really  appreciate  the  way  your  firm  em¬ 
phasizes  the  non-financial  aspects  of 
numismatics,  and  the  pleasure  of  forming  a  coin 
collection.  It  is  refreshing  to  see  your  company 
achieve  great  success,  especially  since  you  seem 
to  value  enjoyment  and  customer  service  more 
than  what  is  printed  in  your  annual  financial  re¬ 
port  (although  I  don't  doubt  for  a  minute  that  you 
have  an  ambition  to  run  a  profitable  enterprise!). 
Nevertheless,  with  the  average  Rare  Coin  Review 
offering  in  the  three-digit  range,  today's  coin  hob¬ 
byist  must  make  some  tough  personal  financial 
decisions.  Traditional  wisdom  dictates  that  one's 
portfolio  (excluding  a  personal  residence)  should 
consist  of  5%  to  10%  in  collectibles.  Perhaps  I 
might  increase  this  to,  say,  20%  or  25%  as  a 
knowledgeable  person  who  actively  studies  the 
market.  I  can't  expect  you  to  speak  to  any  par¬ 
ticular  individual's  circumstances,  but  I  think  you 
might  have  some  general  guidelines  as  to  how  one 
might  reconcile  numismatic  pursuits  and  personal 
finances — L.D.A. 

I  am  not  a  believer  in  pat  formulas,  and  5%  for 
one  coin  buyer  might  be  too  many  coins, 


whereas  20%  for  another  might  be  not  enough. 
However,  I'll  attempt  to  answer  your  question: 

If  you  are  interested  in  coins  for  pure  investment's 
sake,  and  not  at  all  interested  in  collecting,  I  sug¬ 
gest  that  you  minimize  your  expenditures,  keeping 
them  on  the  low  side,  perhaps  the  5%  to  10%  that 
you  suggest.  Buying  coins  for  the  sake  of  investment 
alone,  and  not  learning  about  them  or  studying  the 
market,  is  apt  to  be  risky  business,  particularly  if 
such  coins  are  bought  from  outfits  specializing  in 
aggressive  promotion. 

On  the  other  hand,  if  a  person  takes  time  to  study 
coins,  starts  slowly,  buys  carefully,  and  becomes  in¬ 
volved  in  the  hobby,  then  I  see  no  reason  why  50% 
or  more  of  one's  available  funds  should  not  be  spent 
in  this  direction.  I  view  the  coin  market  to  be  basi¬ 
cally  strong  and  the  future  to  be  bright.  While  there 
are  certain  areas  of  the  coin  market  which  have 
been  subject  to  speculation  and  which  are  high 
priced,  there  are  many  other  areas  which,  in  my 
opinion,  offer  many  excellent  values.  It  should  be 
remembered  that  in  the  "investment  market"  of  the 
past  year  or  two,  emphasis  has  been  on  MS-65, 
Proof-65,  and  finer  coins,  and  many  desirable  pieces 
in  lower  grade  categories  have  been  overlooked. 
For  example,  a  set  of  Indian  cents  in  MS-63  or  Proof- 
63  grade,  certainly  constituting  a  wonderful  display 
of  desirable  numismatic  items,  can  be  purchased 
today  in  1989  for  little  if  any  more  than  the  same 
collection  would  have  cost  15  to  20  years  ago!  Many 
other  examples  could  be  cited. 

In  conclusion,  I  suggest  that  a  buyer  who  does 
not  want  to  become  involved  in  numismatics  but 
who  simply  wants  to  spend  money  on  coins  would 
do  well  to  minimize  his  investment.  On  the  other 
hand,  those  who  take  the  time  to  enjoy  coins  and 
become  involved  would  do  well  to  put  a  signifi¬ 
cant  amount  of  their  discretionary  funds  in  this  area. 


Q~~  I'm  intrigued  with  Liberty  Seated  silver 
.  dollars  1840-1873  and  am  considering  mak¬ 
ing  a  collection  of  them.  While  I  have  read  what 


the  Cuide  Book  has  to  say,  I  don't  know  much 
about  the  actual  availability  of  the  pieces.  I  believe 
that  MS-60  would  be  a  good  objective.  Is  this 
realistic,  and  how  long  would  it  take  to  assemble 


a  ful 


set?— O.D. 


The  formation  of  a  collection  of  Liberty  Seated 
silver  dollars  in  MS-60  grade  will  be  much 
more  difficult  than  the  Cuide  Book  values  indicate. 
For  example,  the  1840,  the  first  year  of  issue, 
catalogues  for  $1,100,  but  I  suspect  if  you  were  to 
advertise  to  pay  twice  that  price,  or  $2,200,  a  year 
would  go  by  and  you  would  either  be  offered  no 
specimens  at  all,  or  just  one  or  two.  Among  the  ear¬ 
ly  issues,  those  of  the  first  decade,  nearly  all  are 
major  rarities  in  MS-60  state,  although  catalogue 
values  do  not  reflect  this.  Perhaps  a  better  objec¬ 
tive  would  be  EF-40  or  finer,  for  EF-40,  AU-50,  and 
other  high-grade  circulated  pieces  are  much  more 
readily  available. 

There  is  one  landmark  rarity  in  the  series,  the 
1870- S,  of  which  about  a  dozen  are  known  to  ex¬ 
ist,  from  an  original  coinage  of  probably  fewer  than 
a  thousand,  although  no  mintage  figures  survive. 

I  am  sending  you  under  separate  cover  a  copy  of 
our  description  of  the  Norweb  Collection  specimen 
of  the  1870-S,  as  it  appeared  in  our  auction  cata¬ 
logue.  This  will  acquaint  you  with  the  background 
of  this  rarity. 

In  the  rarity  category  are  also  the  1851  and  1852, 
both  available  in  original  and  restrike  form,  the 
Proof-only  1858  (of  which  just  80  are  believed  to 
have  been  coined),  and,  to  a  slightly  lesser  extent, 
but  still  quite  elusive,  the  1871-CC  and  the  1873-CC. 

The  market  for  Liberty  Seated  silver  dollars  is  very 
solid  and  enthusiastic,  and  if  you  form  a  collection 
of  these  which  is  nearly  complete,  not  only  will 
you  experience  great  pleasure  in  tracking  down 
some  of  the  more  elusive  varieties,  but  upon  com¬ 
pletion  you  will  have  something  that  would  create 
a  great  deal  of  attention  if  eventually  presented  in 
an  auction  sale. 


* 


* 


Q-  I  am  seeking  a  No-Drapery  half  dollar  for  use 
.  as  a  type  coin  in  the  Liberty  Seated  series, 
and  I  was  recently  offered  an  1877-S  half  dollar 
Without  Drapery.  I'm  not  familiar  with  this  vari¬ 
ety,  and  the  Guide  Book  doesn't  list  it,  although 
it  does  list  the  1839  Without  Drapery  from  the 
elbow.  Is  the  1877-S  a  satisfactory  substitute?  It  is 
priced  quite  a  bit  cheaper  than  I  would  have  to 
pay  for  an  1839? — E.D. 

In  1839  the  earliest  Liberty  Seated  half  dollars 
did  not  have  drapery  from  the  elbow,  because 
this  was  the  intention  of  the  designer,  Christian 
Gobrecht.  Similarly,  the  first  use  of  this  design  on 


circulating  coinage,  the  1836  Gobrecht  dollar,  did 
not  have  drapery  either.  In  1839  in  the  half  dollar 
series  it  was  decided  to  modify  the  design  and  to 
add  drapery  to  the  elbow  (and  to  make  some  oth¬ 
er  minor  modifications  as  well).  So,  1839 
draperyless  half  dollars  are  such  because  of  the  in¬ 
tent  of  the  designer. 

Among  later  Liberty  Seated  half  dollars,  it  was 
sometimes  the  case  that  two  dies  came  together  in 
the  coining  press  without  an  intervening  planchet. 
The  dies  thus  scarred  each  other,  causing  yvhat  are 
known  as  clash  marks.  To  remove  these  clash  marks, 
the  dies  were  reground  and  resurfaced,  a  procedure 
which  often  resulted  in  removing  some  of  the 
design  features  in  shallow  relief  on  the  dies.  One 
of  the  features  in  shallow  relief  was  the  drapery  to 
the  elbow.  The  1877-S  half  dollar  was  created  in  this 
manner.  Thus  it  is  not  a  Without-Drapery  coin  in 
the  sense  that  the  1839  is.  Rather,  it  is  a  creation 
of  mint  procedure.  The  1845-0  No  Drapery  half 
dollar  was  created  in  a  similar  fashion,  as  were 
draperyless  half  dollars  of  a  few  other  scattered 
dates. 

To  answer  your  question  more  directly,  the  coin 
you  want  for  your  type  set  is  an  1839  No  Drapery 
half  dollar;  and  not  any  other  date. 


* 


*  * 


Qln  one  of  your  catalogues,  and  I  cannot  put 
.  my  finger  on  the  exact  reference,  you  men¬ 
tioned  that  the  first  United  States  commemorative 
coin  may  not  have  been  the  1892  Columbian  half 
dollar.  I  have  looked  in  books  on  commemorative 
coins,  and  everyone  else  says  that  the  1892  Co¬ 
lumbian  half  dollar  is  the  first.  Can  you  refresh 
my  memory  on  what  you  had  to  say 
earlier? — S.M.R. 

The  first  United  States  commemorative  coin 
for  which  precise  documentation  exists  is  the 
1848  CAL.  quarter  eagle,  minted  to  the  extent  of 
1,389  pieces  in  Philadelphia  in  1848,  using  gold 
recently  brought  from  California.  The  distinguishing 
mark  CAL.  was  counterstamped  on  the  reverse, 
while  the  coins  were  in  the  die,  so  that  interested 
individuals  could  have  a  souvenir  struck  from  Cal¬ 
ifornia  metal.  The  background  of  this  piece  is  giv¬ 
en  in  detail  in  my  books,  The  History  of  United 
States  Coinage  and  United  States  Cold  Coins:  An 
Illustrated  History.  To  save  you  the  expense  of  buy¬ 
ing  these  books,  if  you  do  not  already  have  them, 
I'm  sending  you  Xerox  copies  of  what  I  had  to  say. 

So,  for  sure  the  1848  CAL.  quarter  eagle  predates 
by  decades  the  1892  Columbian  half  dollar! 

Another  candidate  for  an  official  commemorative 
is  the  Washington-Lafayette  counterstamp  applied 
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to  largo  cents,  half  dollars,  and  other  coins  in  1824, 
to  celebrate  the  return  to  the  United  States  of 
Lafayette,  French  hero  of  the  American  Revolution. 
Try  as  I  might,  I  have  not  been  able  to  find  any 
documentation  concerning  the  origin  of  these 
pieces,  although  some  scattered  early  references 
suggest  that  they  were  counterstamped  at  the  Mint. 

I  tend  to  believe  that  they  were  made  outside  of 
the  mint,  as  the  same  dies  were  used  by  a  private 
firm  to  strike  little  silver  medalets  depicting 
Washington  and  Lafayette. 


I'm  putting  together  a  type  collection  of 
United  States  double  eagles  and  would  like 
your  advice  as  to  what  this  collection  should  in¬ 
clude  and  how  difficult  the  pieces  will  be  to  ob¬ 
tain.  I  am  looking  to  buy  an  MS-60  or  better 
quality— R.B. 

A  basic  type  set  of  double  eagles  would 
consist  of  just  two  coins,  a  Liberty  Head  or 


Did  the  government 
sell  heavily  worn 
in  its  Mint 


Coronet  double  eagle  of  the  style  minted  for  cir¬ 
culation  1850-1907,  and  a  Saint-Gaudens  style  1907- 
1932.  By  acquiring  an  MS-60  Liberty  Head  dou¬ 
ble  eagle  of  a  common  date  such  as  1904,  and  a 
Saint-Gaudens  of  a  common  date  such  as  1924, 
1925,  1926,  1927,  or  1928,  you  should  be  able  to 
put  together  a  basic  set  easily  and  for  low  cost. 
However,  if  you  want  a  more  elegant  collection,  you 
can  divide  a  type  set  into  the  following:  type  of 
1850-1865,  with  the  reverse  denomination  TWEN¬ 
TY  D  and  Without 
Motto.  This  type  in 
MS-60  grade  will 
be  difficult,  but 
not  impossible  to 
find.  The  most  ob¬ 
vious  candidates 
are  1854-S  and 
1856-S,  which  have 
been  salvaged  from 

shipwrecks,  and,  to  _ 

a  lesser  extent, 

1861,  which,  for  some  reason,  seems  to  have  been 
saved  in  Uncirculated  grade,  usually  around  MS- 
60  or  so.  Then  comes  the  type  of  1866-1876,  with 
the  denomination  expressed  as  TWENTY  D  and 
with  the  addition  of  IN  GOD  WE  TRUST.  Proba¬ 
bly  the  most  readily  available  date  is  1867,  which 
typically  comes  heavily  bagmarked  and  in  about 
MS-60  grade.  1873  and  a  few  other  dates  occa¬ 
sionally  come  up  for  sale. 

The  third  type  is  that  of  1877-1907,  the  Liberty 
Head  style  with  the  denomination  now  expressed 
as  TWENTY  DOLLARS.  Obtaining  an  MS-60 
specimen  of  this  type  will  be  a  breeze,  as  there  are 
several  common  dates  available  from  the  first 
decade  of  the  present  century.  Next  comes  the 
MCMVII  High  Relief  issue  of  1907,  of  which  11,250 
were  minted.  An  MS-60  example  will  cost  in  the 
$10,000  range.  Then  follows  the  1907-1908  Saint- 
Gaudens  "Arabic  Date"  style,  Without  Motto,  which 
is  readily  available  in  MS-60  grade,  the  commonest 
issue  being  the  1908  Philadelphia  coin.  The  final 
major  type  is  tbat  of  1908-1932,  with  IN  GOD  WE 
TRUST  added  to  the  reverse.  Examples  of  common 
Philadelphia  Mint  dates  in  the  1920s  can  be  ob¬ 
tained  with  ease. 

If  you  want  to  be  really  technical  about  your  type 
set,  you  can  divide  the  last  type  I  mentioned  into 
two  sub-types.  The  first  would  be  the  type  from 
1908  through  1911,  With  Motto  on  the  reverse,  with 
46  stars  around  the  obverse  rim.  The  second  sub- 
type  would  be  the  style  from  1912  onward  with  48 
stars  around  the  rim.  However,  in  quite  a  few  years 
of  selling  double  eagles  I  have  never  had  anyone 
collect  types  by  the  star  counts  just  mentioned. 


I  recently  purchased  from  you  a  copy  of  the 
book,  Early  United  States  Half  Dimes  1796- 
1837,  and  find  that  the  scholarship  of  David  Davis 
and  his  co-authors  is  superb  and  is  fully  on  a  par 
with  that  of  Walter  Breen.  My  question  is  this:  Why 
has  this  book  received  so  little  publicity,  and  why 
have  I  heard  so  little  about  it  elsewhere?— R. A. 

SI  agree  with  you  that  the  reference  is  excellent. 

The  book  was  published  in  1984  and,  relative¬ 
ly  speaking,  is  a  newcomer  on  the  numismatic 
scene.  Over  a  period  of  years  I'm  sure  it  will  gain 
the  recognition  now  accorded  to  the  references  by 
Breen,  Bolender,  Sheldon,  Newcomb,  and  others. 
However,  I  should  mention  that  dimes  from  this  date 
period  have  been  overlooked  by  numismatists  in 
general  for  a  long  time.  Indeed,  when  Abe  Kosoff 
prepared  the  auction  catalogue  for  the  F.C.C.  Boyd 
Collection  of  United  States  dimes  in  1945,  an  of¬ 
fering  billed  as  "The  World's  Greatest  Collection," 
he  realized  that  there  was  no  reference  book  on  the 
series  in  print,  so  for  a  number  of  years  thereafter 
copies  of  the  auction  catalogue  were  sold  as  a  guide 
to  the  series.  Somehow,  until  recent  times  early 
dimes  never  attracted  the  serious  attention  of 
scholars,  at  least  not  attention  serious  enough  to 
result  in  a  specialty  book  being  written  on  the  area. 


back  in  1958? 


I  recently  purchased  a  1958  Mint  set,  pack¬ 
aged  by  the  government  and  undisturbed 
since  the  time  of  issue,  which  contained  a  Jeffer¬ 
son  nickel  which 
to  me  looked  like 
a  worn  coin.  I 
showed  it  to  an  ex¬ 
pert,  and  he  graded 
it  AU-50.  How 
could  this  be?  Did 
the  government  sell 
worn  coins  in  its 
Mint  sets?— A.T. 
During  the 
1950s  the  gov¬ 


ernment  paid  little  attention  to  the  quality  of  coins 
put  into  its  Mint  sets,  and  pieces  which  were  poorly 
struck,  had  handling  marks,  or  which  were  otherwise 
less  than  ideal  examples  of  their  type  were  often 
included. 

Jefferson  nickels  of  this  era  are  notorious  for  their 
poor  striking  and  unsatisfactory  surfaces,  and  it  is  prob¬ 
ably  the  case  that  the  piece  in  your  Mint  set  is  in¬ 
deed  Uncirculated  from  a  technical  viewpoint,  but 
is  simply  an  unsatisfactory  example. 

Collectors  who  paid  premiums  for  these  sets  from 
the  Mint  were  unhappy  at  the  time,  justifiably  so.  The 
lack  of  attention  to  quality  is  probably  why  Mint  sets 
never  caught  on  in  a  big  way,  nor  today  are  they  par¬ 
ticularly  popular. 


I  recently  purchased  an  1839-0  half  dollar 
from  a  dealer  who  me  tha.  it  was  rare,  because 
the  reverse  had  several  die  breaks.  So  far  as  I  can 
figure  out,  I  paid  a  premium  of  about  20%  for  these 
die  breaks,  which  are  indeed  quite  interesting  to  look 
at.  Can  you  tell  me  how  much  rarer  1839-0  half 
dollars  with  die  breaks  are  as  compared  to  those 
without? — N.A.H. 


The  vast  majority  of  1839-0  half  dollars  haw 
die  breaks  on  the  reverse,  so  what  you  have 
bought  is  the  rule,  not  the  exception. 

Apparently  the  person  who  sold  it  to  you  slipped 
a  gear  on  this  one,  or  perhaps  he  wasn't  familiar  with 
1839-0  half  dollars.  A  specimen  with  reverse  die 
breaks  should  be  priced  at  no  more  than  the  normal 
level  for  the  issue. 


Tell  me  what  you  know  about  the  availability 
of  the  1909  V.D.B.  cent  in  Matte  Proof  finish. 

I  have  been  watching  your  listings  so  that  I  can  buy 
one,  but  you  haven't  offered  one  in  a  long  time.  I'm 
afraid  to  buy  one  elsewhere,  for  I  did  order  three 
pieces  from  three  different  dealers,  but  to  my  own 
eye  they  were  not  Matte  Proofs,  and  when  I  show¬ 
ed  them  to  a  friend  of  mine  locally,  he  said  they 
definitely  were  not.  I  feel  that  any  Matte  Proof  you 
sell  would  be  the  real  thing,  but  the  problem  is  that 
you  haven't  been  selling  any!  Help!— T.M. 

SThe  1909  V.D.B.  Matte  Proof  cent  was  minted 
just  to  the  extent  of  420  pieces,  and  of  that 
number  we  doubt  if  more  than  200  exist  today.  So, 
authentic  specimens  are  few  and  far  between.  Com¬ 
plicating  the  situation  is  that  numerous  business  strikes 
have  partial  characteristics  of  Matte  Proofs.  However, 
a  true  Matte  Proof  should  exhibit  all  of  the  following 
characteristics:  a  field  which  is  microscopically  "peb¬ 
bly,"  not  at  all  lustrous  or  frosty;  a  flat,  broad  rim,  of 
equal  width  on  all  areas  of  the  perimeter;  sharp  cor¬ 
ners  where  the  flat  rim  meets  with  the  curvature  of 
the  coin's  field,  and  where  the  rim  meets  with  the 
edge;  a  mirrorlike  outer  edge.  Leonard  Albrecht  stud¬ 
ied  Matte  Proof  cents  of  this  era  and  published  his 
findings  in  The  Numismatist.  A  copy  of  his  work  is 
available  in  reprint  form  from:  The  American  Numis¬ 
matic  Association,  818  N.  Cascade  Ave.,  Colorado 
Springs,  CO  80903-3279. 

We  apologize  for  not  having  an  example  to  offer 
you,  but,  as  noted,  authentic  pieces  are  few  and  far 
between,  and  no  one  has  offered  us  any  lately! 


QAs  a  native  Oregonian  I  would  like  to  buy  an 
.  1849  $5  gold  piece  minted  in  the  Oregon  Ter¬ 
ritory.  I  have  read  that  these  pieces  were  made  of 
native  gold,  but  I  have  not  been  able  to  find  any  in¬ 
formation  as  to  where  in  Oregon  the  gold  was  ex¬ 
tracted.  In  later  years,  Sumpter,  Oregon,  yielded  gold, 
as  did  some  other  locations,  but  I  cannot  find  con¬ 
temporary  information  about  gold  discoveries  in 
1849.  Can  you  help?— T.E. 

Gold  used  to  strike  the  $5  and  $10  Oregon 
coins  of  1849  was  brought  from  California  by 
Oregonians  who  returned  from  visits  there.  Several 
years  earlier  the  territory  was  the  subject  of  mass 
migration  west,  with  the  Oregon  Trail  providing  the 
route.  When  gold  was  discovered  in  large  quantities 
along  the  American  River  in  California  in  early  1848, 
and  popularized  later  in  that  year  and  in  1849,  many 
Oregon  homesteaders  went  south  to  seek  their  for¬ 
tunes.  Returning  with  quantities  of  nuggets,  flakes,  and 
dust,  they  desired  to  convert  it  into  a  convenient 
medium  of  exchange,  hence  the  coins  just  discuss¬ 
ed.  Originally  it  was  anticipated  that  the  Oregon  Ter¬ 
ritory  would  have  its  own  official  state  mint,  but 
apparently  this  never  materialized.  The  coins  referred 
to  were  produced  by  the  Oregon  Exchange  Company, 
a  private  venture  spearheaded  by  men  with  the  sur¬ 
names  of  Kilborne,  Magruder,  Taylor,  Abernethy, 
Willson,  Rector,  Campbell,  and  Smith,  whose  initials 
appear  on  the  $5  piece.  On  the  $10  piece  just  the 
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initials  R  M,  T,  R,  C,  and  S  art'  shown,  Indicating  a 
change  in  the  partnership  structure  or,  less  likely,  an 
inadvertent  omission. 


Is  there  such  a  thing  as  an  1869/8  overdate 
cent?  I  get  conflicting  messages  on  the  sub- 
-C.E.P. 

It  depends  on  what  book  you  read!  Walter 
Breen's  Complete  Encyclopedia  of  U.S.  and  Co- 
Coins  states  that  such  an  overdate  exists,  while 
the  Guide  Book  has  the  following  to  say:  "The  9  is 
doubled  on  some  varieties  of  the  1869;  on  others  it 
appears  to  be  over  an  8,  although  it  actually  is  a  dou¬ 
bled  9."  Earlier,  the  Guide  Book  did  list  the  1869/8, 
but  in  recent  editions  it  has  not  appeared,  except  in 
the  footnote  form  just  stated. 

The  American  Numismatic  Association  certification 
service  has  followed  the  Guide  Book  inasmuch  as 
earlier  it  certified  1869/8  overdates,  but  in  recent  years 
it  has  not. 

It  any  Indian  cent  specialist  wishes  to  expand  on 
this  subject,  write  to  the  editor  and  we'll  follow  the 
situation  up  in  a  future  issue. 


IQJ 

ject.— 

0 

lonial 


* 


* 


FOLLOW-UP:  "The  numismatic  fraternity  owes  a 
debt  of  gratitude  to  C.S.E.,  a  contributor  to  the  Ques¬ 
tion  and  Answer  Forum  in  your  last  issue,  who  pointed 
out,  rightly  it  seems  to  me,  that  the  portrait  on  the 
1921  Peace  silver  dollar  is  simply  a  copycat  version 
of  the  1907  $10.  In  my  opinion  numismatic  history 
books  should  be  rewritten,  no  mater  what  Anthony 
De  Francisci,  designer  of  the  Peace  dollar,  said  on  the 
subject.'— JW. 


* 


* 


I  recently  purchased  a  1925  Peace  silver  dollar 
in  MS-65  grade,  and  I  agree  with  the  grade, 


as  the  fields  are  very  lustrous  and  frosty  and  have 
very  few  marks.  However,  on  the  reverse  the  eagle 
is  grainy  and  seems  to  have  a  lot  of  little  contact 
marks.  How  could  it  be  that  contact  marks  appear 
only  on  one  location  in  the  coin,  without  appear¬ 
ing  elsewhere?  Do  you  think  this  would  disqualify 
it  from  the  MS-65  grade? — K.B. 

What  you  are  observing  is  a  feature  due  to  lack 
of  sharp  striking.  When  the  piece  was  minted, 
the  metal  did  not  completely  fill  the  deepest  recesses 
in  the  reverse  die,  and  the  surface  now  in  evidence 
is  that  of  the  original  planchet— showing  graininess 
and  contact  marks.  These  contact  marks,  on  the 
original  planchet  as  noted,  were  not  obliterated  by 
striking  pressure  and  now  appear  in  their  original  form. 

The  same  type  of  contact  marks  are  commonly  seen 
on  lightly  struck  Buffalo  nickels,  on  the  high  points 
of  Liberty  Walking  half  dollars  which  were  not  sharply 
struck  and  did  not  completely  fill  the  die  recesses, 
etc.  This  aspect  is  fairly  technical  and  has  been  near¬ 
ly  completely  overlooked  by  numismatic  researchers 
over  the  years. 

Depending  upon  who  grades  the  coin,  such  a  piece 
can  either  be  MS-65,  as  it  certainly  is  from  a  technical 
viewpoint,  or  it  cannot  be.  There  is  no  firm  unison 
of  opinion  on  the  subject. 


Type  coins — in  recent  years,  that  is  what  the 
market  has  concentrated  on,  and  in  some  in¬ 
stances  key  dates  and  varieties  have  been  left 
behind.  In  other  instances — there  is  no  hard 
and  fast  rule  to  this— key  dates  have  spurted 
in  value.  The  quiz  below  asks  you  to  pick  a 
scarcity  or  rarity  from  each  series.  In  instances  in 
which  multiple  rare  issues  are  given,  pick  the  one 
that  is  the  very  rarest.  Score  seven  or  eight  correct 
and  you  are  doing  well.  Score  nine  or  10  correct 
and  you  are  in  the  expert  class.  Answers  are  given 
at  the  end. 

1.  Among  Proof  Shield  nickels,  a  landmark  rarity  is: 

a.  1866 

b.  1867  With  Rays 

c.  1871 
d.  1877 

2.  Among  Liberty  Head  nickels  a  famous  issue,  in¬ 
deed  one  of  the  famous  coins  in  all  of  American 
numismatics,  is  that  dated: 
a.  1885 
b.  1886 
c.  1912-S 
d.  1913 

3.  This  Coronet  quarter  eagle  has  a  reported  mint¬ 
age  of  just  30  pieces: 

a.  1845-0 

b.  1854-D 

c.  1863 
d.  1881 

4.  The  collector  of  state  coinage  will  find  which 
of  the  following  could  be  a  real  prize? 

a.  1785  Vermont  "landscape"  copper 

b.  1786  Date  Under  Plow  Beam  New  Jersey  cent 


c.  1787  Horned  Bust  Connecticut  copper 

d.  1787  New  Haven  restrike  Fugio  cent 

5.  Barber  quarter  enthusiasts  know  that  the  prime 
issue  in  the  series  is  the: 

a.  1892-S 

b.  1896-S 

c.  1901-S 

d.  1914 

6.  An  evaluation  of  the  48  different  design  types 
of  commemorative  half  dollars  minted  from  1892 
through  1946  indicates  that  which  one  of  the 
following  is  the  most  difficult  to  obtain? 

a.  1918  Lincoln-lllinois 

b.  1928  Hawaiian 

c.  1935  Boone 

d.  1938  New  Rochelle 

7.  If  one  were  to  study  back  issues  of  The  Numis¬ 
matist  and  other  periodicals  from  years  ago,  which 
of  the  following  American  rarities  would  occupy 
more  columns  of  print  than  any  other? 


a.  1822  half  eagle 

b.  1870-S  $3  gold 

c.  1804  silver  dollar 

d.  1861  Philadelphia  Paquet  $20 


8.  Mostly  overlooked  now,  but  in  its  day  a  prime 
scarcity  (relatively  speaking),  indeed  a  coin  which 
helped  propel  the  investment  market  to  high  levels 
in  the  early  1960s,  was  this  variety  of  Jefferson 
nickel: 

a.  1938 

b.  1942-P 

c.  1950-D 

d.  1958 

9.  A  privately-minted  coin,  any  coin,  bearing  the 
imprint  of  this  maker  would  be  rated  as  a  prime 
rarity: 

a.  Templeton  Reid 

b.  Augustus  Bechtler 

c.  Moffat  &  Co. 

d.  Clark,  Gruber  &  Co. 


10.  Among  surviving  large  cents  graded  Ex¬ 
tremely  Fine  or  better,  one  of  the  dates  listed 
below  is  head  and  shoulders  in  rarity  above  all  the 
others: 

a.  1793  Wreath 

b.  1795 

c.  1799 

d.  1823 


ANSWERS:  1-b,  2-d,  3-c,  4-b,  5-c,  6-b,  7-c,  8-c, 
9-a,  10-c. 
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U.S.  Silver  Coins 


is  just  a  trace  from  MS-60  preservation.  Some 
light  toning  is  noted.  [#16542]  . 275.00 

1857  AU-58/MS-60.  A  beautiful,  strictly  original  coin 
toned  in  mottled  pastel  hues  over  frosty  lustre. 
The  central  devices  are  exceedingly  sharply 
struck.  [#16543]  . 325.00 

1858:  ☆  EF-40.  Mostly  brilliant.  [#12070]  $69  ☆  EF- 
45.  Sharply  struck  and  toned  pale  gold  and  or¬ 
ange.  [#10178]  $75  ☆  AU-50.  Blazing  mint  bril¬ 
liance  and  frost.  [#8432]  $175  ☆  AU-50. 
Lustrous  and  toned  in  beautiful  fiery  golden  or¬ 
ange  hues.  Nice  detail.  [#17077]  ....  175.00 

1859  AU-55.  Subdued  mint  frost  is  present  over 
gorgeous  satinlike  surfaces.  A  trace  of  heather 
and  champagne  toning.  [#13559]  .  .  .  .249.00 

1860  AU-58.  A  beautiful  example  with  deep  mir¬ 

rored  fields  toned  in  deep  iridescent  hues.  Very 
attractive.  [#13478] . 349.00 

1861:  ☆  VF-30.  [#17331]  $39  ☆  AU-58.  A  lustrous 
coin  with  satinlike  surfaces  enhanced  by  cham¬ 
pagne  iridescence.  Sharply  struck.  [#16926] 
$295  ☆  AU-58.  Natural  mint  frost  toned  silver 


gray  and  blue.  [#14046] . 295.00 

1862  AU-50.  A  sharp  and  lustrous  coin  with 
beautiful  golden  toning.  [#9404]  ....  175.00 


Magnificent  1863  25c 


1863  Proof-63.  Frosted  central  devices  are  ex¬ 
ceedingly  well  struck  and  surrounded  by  mir¬ 
rored  fields.  A  halo  of  pale  golden  and  rose 
toning  surrounds  the  periphery.  Scarce  as  a 
Proof,  with  just  460  pieces  struck. 

[#15508] .  1,550.00 

1876  ☆  EF-45.  [#14398]  $99  ☆  MS-60.  Sharp  and 

extremely  attractive  with  full  mint  frost  on  the 

devices  as  well  as  in  the  fields. 

[#3946]  . 495.00 

1876-S  VF-20.  [#17332] . 35.00 


1877-CC  MS-63.  Breathtakingly  beautiful  full 
original  mint  frost  over  pleasing  satinlike  sur¬ 
faces.  Exceptional.  [#16848] .  1,250.00 


1877-S  S  over  horizontal  S.:  ☆  EF-40.  Toned  in  iri¬ 
descent  hues.  The  mintmark  error  is  very  bold. 
Considered  rare  by  Walter  Breen  in  his  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 


[#14150]  $325  ☆  AU-58.  lust  a  whisper  from  Un¬ 
circulated  preservation.  If  not  for  some  light 
handling  marks  in  the  field,  this  coin  would 
grade  MS-60  overall.  Fully  brilliant,  sharply 
struck  and  lustrous.  [#17079]  . 595.00 

Attractive  Uncirculated  1878-CC  25c 

1878-CC:  ☆  F-15.  Sharp  date  and  mintmark.  A  pleas¬ 
ing  example  with  soft  gray  toning  throughout. 
[#17735]  $59  ☆  MS-60/63.  A  beautifully  toned 
specimen  in  lilac,  warm  gray,  electric  blue  and 
gold  hues.  Frosty  and  attractive  with  subdued 
mint  lustre.  Another  popular  Carson  City  Mint 
issue.  [#14955] .  1,095.00 

1890  AU-50.  A  frosty,  fully  lustrous  example  with 
hints  of  champagne  toning  present.  A  scarce 
and  desirable  piece  with  a  total  mintage  of  just 
80,000  business  strikes  produced. 

[#14690] . 450.00 

1891  AU-55.  Well  struck  with  heavily  frosted 

devices.  A  small  toning  spot  is  noted  on  the  ob¬ 
verse  at  star  7.  Toned  overall  in  soft  golden  hues. 
[#11632]  . 225.00 


BARBER  TYPE 

1892:  ☆  AU-50.  Deep  electric  blue  toning  on  the 
obverse  with  lighter  iridescent  toning  on  the  re¬ 
verse.  Generous  amounts  of  mint  lustre. 
[#17576]  $115  ☆  AU-58  (PCGS).  A  brilliant  ex¬ 
ample  with  satinlike  lustre. 

[#13737]  . 190.00 

1892-0  AU-58  (PCGS).  Subdued  natural  mint  frost 
complemented  by  pastel  hues. 

[#13739] . 220.00 


Gem  Proof  1894  25c 


1894  Proof-64/65.  If  not  for  two  tiny  marks 
on  Liberty's  cheek,  this  coin  would  grade  Proof- 
65  overall.  The  fields  are  deep  mirrored  and  ful¬ 
ly  brilliant.  The  central  devices  are  exceeding¬ 
ly  sharply  struck  and  exhibit  heavy  mint  frost. 
Some  traces  of  lilac  mottled  toning  are  noted 
on  the  reverse.  A  gorgeous  specimen  which 
would  enhance  even  the  most  advanced 
cabinet.  [#16573] . 2,995.00 


1896  MS-63.  A  coin  which  exhibits  superb  satinlike 
lustre  and  a  whisper  of  pastel  toning.  A  tiny 
mark  is  noted  on  Liberty's  cheek.  Well  struck 
and  attractive.  A  slightly  better  date  in  the  se¬ 
ries.  [#13125]  . 695.00 

1896-S  F-12.  A  pleasing  example  of  this  scarce, 
desirable  and  difficult  issue.  The  surfaces  are 
medium  charcoal  gray  and  attractive.  A  small 
scratch  is  noted  on  the  reverse  adjacent  to  the 
eagle's  neck.  A  chance  to  fill  a  hole  in  your 
Barber  quarter  collection  with  a  pleasing 
specimen  of  this  scarce  issue. 

[#17359] . 625.00 


1907  AU-58.  Reflective  surfaces  are  toned  in  mot¬ 
tled  iridescent  hues.  Nice  strike. 

[#13561]  . 150.00 

1909:  ☆  AU-50.  Brilliant.  [#17080]  $115  ☆  AU-55. 
Fully  brilliant  with  much  mint  lustre  present. 
Sharply  struck.  [#16624] . 140.00 


1912  MS-64.  A  gorgeous  gem  specimen  with  ex¬ 
ceptional  eye  appeal!  The  coin  has  beautiful  full 
original  mint  frost  throughout  and  the  surfaces 
are  satinlike  with  beautiful  soft  iridescent  ton¬ 
ing.  An  exceptional  coin  that  would  grace  even 
the  most  advanced  Barber  quarter  cabinet. 
[#17495] .  1,695.00 

1915  MS-63.  Superb  satinlike  lustre  enhanced  by 
beautiful  champagne  toning.  Exceptional  eye 
appeal.  A  tiny  mark  in  the  field  behind  Liber¬ 
ty's  cap  and  a  couple  in  the  right  obverse  field 
are  all  that  keep  this  coin  from  an  MS-64  or  bet¬ 
ter  classification.  [#13060] . 625.00 

1915- D  AU-55.  [#4421] . 140.00 

1 91 6- D:  ☆  AU-55.  Last  year  of  issue  for  the  Barber 

design  type.  [#9409]  $140  ☆  AU-55.  Brilliant 
and  lustrous.  [#1442]  . 140.00 


STANDING  LIBERTY  TYPE 

1917-D  Type  II.  EF-40.  Toned.  [#8433] _ 110.00 


Key  1918/7-S  Overdate  25c 


1918/7-S  EF-40.  An  extremely  lustrous  exam¬ 
ple  for  the  grade  with  highlights  of  heather  and 
golden  iridescence.  A  trace  of  weakness  in  strike 
is  noted  on  the  eagle's  breast  feathers,  as  well 
as  on  Liberty's  head.  The  overdate  is  bold  and 
visible  to  the  naked  eye.  Listed  as  very  scarce 
by  Walter  Breen  in  his  Complete  Encyclopedia 
of  United  States  and  Colonial  Coins.  Usually 
seen  in  low  grades.  The  key  to  the  Standing  Lib¬ 
erty  quarter  series.  Take  advantage  of  this  im¬ 
portant  opportunity.  [#13592] . 3,950.00 


GOOD  REASONS  TO  BUY  YOUR 
COINS  FROM  BOWERS  &  MERENA 


f  Guaranteed  authenticity:  When 
I  I  i^you  place  an  order  with  Bowers 
f  I  \Jand  Merena,  you  never  have  to 
worry  if  a  coin  is  authentic.  We  unconditional¬ 
ly  guarantee  forever  that  every  item  we  sell 
is  authentic,  so  you  can  order  with  confidence! 


KARF.  COIN  REVIEW  No.  74 


Page  19 


tively  toned  in  iridescent  hues. 
[#17194]  . 


425.00 


U.S.  Silver  Coins 


1919  MS-64/65.  80%  Full  Head.  Blazing  full 
original  mint  lustre  is  enhanced  by  pale  golden 
overtones.  A  small  mark  is  noted  on  Liberty's 
left  leg.  Lightly  toned.  Scarce  this  nice. 

[#16594] . 1,200.00 

1920:  EF-45.  [#13598] . 70.00 

1923  MS-63.  Ya,  Head.  Deep  mottled  iridescent  ton¬ 

ing  over  frosty,  lustrous  surfaces. 

[#11502] . 395.00 

Desirable  MS-64  1923-S  Quarter 


1923-S  MS-64  (PCGS).  A  fully  lustrous  example  of 
this  scarce  and  desirable  Liberty  Standing  quar¬ 
ter  issue.  Sharp  and  attractive. 

[#17467] .  1,795.00 

1926-D:  ☆  MS-62  (PCGS).  Blazing  mint  lustre  and 
frost.  [#14123]  $295  ☆  MS-63  (PCGS).  Fully 
lustrous.  [#13433]  $375  ☆  MS-64.  A  frosty  ex¬ 
ample  with  mottled  sky  blue  and  pale  orange 


toning.  [#17496] . 725.00 

1927  AU-55  (PCGS).  [#13536] . 99.00 


1929:  ☆  AU-50.  Brilliant.  [#17459]  $79  ☆  AU-55. 
Lustrous  and  attractive  with  satinlike  fields  en¬ 
hanced  by  light  iridescent  toning.  [#16680]  $89 

☆  MS-63.  Beautiful  satiny  lustre  toned  rose  and 

gold.  [#5666] . 365.00 

1930:  ☆  AU-50.  [#17351]  $79  ☆  AU-55.  Sharply 
struck.  [#14059]  $89  ☆  MS-63.  Frosty  lustre. 
[#7058] . 375.00 

WASHINGTON  QUARTERS 

1932  MS-63.  First  year  of  issue . 59.00 

1934  Light  Motto:  ☆  MS-60.  Lustrous  with  golden 
toning  $42  ☆  MS-63.  Pleasing  full  mint  lustre 

complemented  by  gold  toning . 69.00 

1934  Heavy  Motto:  ☆  MS-63  $49  ☆  MS-64  $69 

☆  MS-65.  Subdued  full  mint  frost  .  .  .255.00 
1935:  ☆  MS-60  $28  ☆  MS-63  $37  ☆  MS-64.  Fully 

lustrous.  $49  ☆  MS-65.  Gorgeous  frosty  lustre. 

[#17499] . 140.00 

1936  MS-64.  Lustrous  with  toning . 49.00 

1936- S:  ☆  MS-60  $99  ☆  MS-63  $149  ☆  MS-64. 

Beautiful  subdued  mint  lustre  enhanced  by 
champagne  toning.  $189  ☆  MS-65.  Gorgeous 
satinlike  lustre  toned  heather  and  champagne. 
A  beautiful  example  of  this  very  popular  issue. 
[#17500] . 225.00 

1937:  ☆  MS-63  $45  ☆  MS-65.  Gorgeous  satinlike 
surfaces  complemented  by  original  mint  frost. 

[#17501]  110.00 

1917-D:  -  MS-60  $35  ☆  MS-63  $59  ☆  MS-64.  Fully 
brilliant  . 189.00 

1937- S  MS-63.  A  brilliant  and  fully  lustrous  exam¬ 
ple  of  this  elusive  issue . 175.00 


1938- S  MS-65.  Brilliant  and  frosty . 425.00 

1939:  ☆  MS-63.  [#17551]  $25  ☆  MS-64  $29  ☆ 

MS-65 . 110.00 

1939- D:  ☆  MS-60  $45  ☆  MS-63  $59  ☆  MS-64. 

Lustrous.  Better  date . 79.00 

1939- S  MS-65.  Pleasing  satiny  lustre.  Elusive  in  this 

high  state  of  preservation . 375.00 

1940- D  MS-63.  [#17502] . 40.00 

1940- S:  ☆  MS-63  $32  ☆  MS-64  $39  ☆  MS-6579.00 

1941  MS-63 . 15.00 

1941- S:  ☆  MS-63  $27  ☆  MS-64  $34  ☆  MS-6555.00 

1942:  ☆  MS-63  $12  ☆  MS-64 . 16.00 

1942- D  MS-63 . 16.00 

1942-S:  ☆  MS-63  $85  ☆  MS-64  $99  ☆  Mint 

State-65 . 215.00 

1943:  ☆  MS-63  $12  ☆  MS-64 . 16.00 

1944-D:  ☆  MS-63  $21  ☆  MS-65  . 45.00 

1944- S:  ☆  MS-63  $24  ☆  MS-64  . 24.00 

1945  MS-63 . 9.00 

1945- D  MS-63 . 10.00 

1945- S  MS-63  . 12.00 

1946  MS-63 . 8.00 

1946- D  MS-63 . 9.00 

1947  MS-63 . 9.00 

1947- D  MS-63  . 10.00 

1947- S  MS-63 . 12.00 

1948  MS-63 . 8.00 

1948- S:  ☆  MS-63  $13  ☆  MS-65.  Lustrous  .27.00 

1949:  ☆  MS-63  $25  ☆  MS-64  . 29.00 

1949- D  MS-63 . 13.00 

1950  MS-64 . 9.00 

1950- D  MS-63 . 7.00 

1950-S  MS-63  . 14.00 

1953-S  MS-63  . 5.00 


Half  Dollars 

FLOWING  HAIR  TYPE 


Elusive  1794  50c 


1794  Flowing  Hair.  Overton-101.  Rarity-4.  VG-8  to 
F-12.  A  sharp  example  of  this  scarce  and  very 
desirable  type.  A  small  mark  is  noted  in  the  field 
near  Liberty's  nose  on  the  obverse.  Although  the 
coin  looks  as  though  it  has  been  cleaned  at  one 
time  long  ago,  it  is  beginning  to  take  on 
beautiful  soft  iridescent  toning  once  again. 
There  are  even  a  few  traces  of  mint  lustre  around 
the  stars  and  in  protected  areas.  The  date  is 
sharp  and  bold.  A  pleasing  example  which  is 
priced  to  sell  quickly.  [#17193]  .  .  .  .2,550.00 

1795  Flowing  Hair.  0-103.  Rarity-5.  G-6  to  VG-8. 

Some  heavy  obverse  scratches  are  noted  in  the 
right  hand  field.  The  piece  is  toned  electric  blue 
and  silver  gray  with  gold  and  sea-green 
highlights.  The  date  is  very  bold.  Scarce  and 
desirable  variety.  [#17335]  . 475.00 

1795  Flowing  Hair.  0-119.  Rarity-4.  G-6.  This  piece 
is  graded  G-6  due  to  pin  pokes  noted  in  the  ob¬ 
verse  and  reverse  fields.  The  detail  is  much 
sharper  than  a  G-6  specimen,  but  the  coin  can¬ 
not  be  graded  higher  due  to  the  marks.  Attrac- 


Rare  1796  Half  Dollar 


1796  0-102.  VG-8/G-4.  16  stars  on  obverse 
variety.  An  exceedingly  rare  and  important  issue 
for  the  serious  half  dollar  collector.  Some  scrat¬ 
ches  are  noted  in  the  obverse  field  in  front  of 
Liberty's  face.  The  coin  exhibits  exceptional 
detail  and  the  piece  is  toned  pearl  gray  overall 
with  rose  highlights.  An  outstanding  piece  that 
would  fill  a  hole  in  your  type  set. 

[#17195] . 10,250.00 


WHY  BUILD  A  LIBRARY ? 

Why  build  a  numismatic  library?  Perhaps  this 
question  has  gone  through  your  mind.  Let  us  say 
that  in  our  opinion  there  is  no  substitute  for  knowl¬ 
edge.  In  the  many  years  we  have  been  in  the  rare 
coin  field  we  have  encountered  tens  of  thousands 
of  collectors,  and  in  the  process  have  handled  many 
thousands  of  collections  either  by  direct  purchase 
or  by  auction.  It  is  an  amazing  observation,  indeed 
an  amazing  fact,  that  we  have  always  had  the  situa¬ 
tion  that  when  someone  has  carefully  formed  a  col¬ 
lection  over  a  period  of  years,  and  has  held  it  for 
the  long  term,  an  attractive  profit  has  been  shown 
upon  its  sale.  By  “collection"  we  do  not  mean  an 
accumulation  of  miscellaneous  coins  with  no  par¬ 
ticular  purpose  in  mind,  but  an  intelligent,  order¬ 
ly  assembly  of  coins  gathered  either  as  a  specialized 
or  as  a  type  set. 

The  more  a  collector  knows  about  numismatics, 
the  more  astute  are  his  purchases,  and  greater  is 
the  profit  realized  when  a  collection  is  sold.  In  the 
rare  coin  market,  as  in  any  other  market  which 
comes  to  mind,  there  are  all  sorts  of  claims,  en¬ 
ticements,  and  the  like.  Thousands  of  people  stand 
ready  to  take  your  money!  Some  of  the  selling 
arguments  are  very  persuasive.  However,  it  is  im¬ 
portant  to  think  for  yourself.  Determine  on  your  own 
what  you  would  like  to  buy  and  from  whom  you 
would  like  to  buy  it.  And,  the  single  best  way  to 
make  such  a  determination  is  to  have  knowledge 
of  rare  coins  and  the  rare  coin  market.  That  is 
precisely  where  the  building  of  a  library  comes  in. 

Good  news:  For  an  expenditure  of  several  hun¬ 
dred  dollars  you  can  build  a  basic  library  on 
American  numismatics,  a  foundation  which  will 
repay  itself  many  times  over  if  you  are  an  active  coin 
buyer.  We  mean  it  when  we  say  that  there  are  many 
books  in  our  library  which  are  worth  their  weight 
in  gold,  and  we  would  not  exchange  for  their 
equivalent  in  gold  if  we  could  not  replace  them. 
Looking  for  inspiration,  looking  for  guidance,  look¬ 
ing  for  new  ideas,  looking  for  knowledge?  Turn  to 
our  book  section  in  this  issue  and  take  your  pick 
of  the  great  titles  we  offer! 
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U.S.  Silver  Coins 


1797  0-101.  Rarity-6.  V620  (ANACS).  A  strict¬ 
ly  original  example  with  beautiful  pearl-gray  sur¬ 
faces  enhanced  by  rose  highlights.  Nice  detail 
evident  on  the  central  devices  and  well  pre¬ 
served.  A  tiny  pin  scratch  is  noted  beneath  the 


eagle's  right  wing  on  the  reverse.  A  trace  of  usual 
weakness  in  strike  is  noted  on  the  right-hand 
side  on  the  obverse  in  the  denticle  area  and  on 
the  corresponding  spot  on  the  reverse  above  the 
RICA  of  AMERICA.  Sure  to  make  a  magnificent 


addition  to  even  the  most  advanced  cabinet. 
[#14504] . 29,995.00 

Listed  as  very  rare  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins,  lust  2,984 
pieces  struck. 


1797  Rarity-6  Half  Dollar 


Rare 


RARE  COIN  REVIEW  No.  74 
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U.S.  Silver  Coins 


1801.  0-101.  Rarity-4.  F-12.  An  exceptional  exam¬ 
ple  of  the  date  and  grade.  A  tremendous  amount 
of  original  mint  lustre  is  present  in  the  fields  as 
well  as  in  protected  areas.  The  coin  is  beautifully 
toned  in  soft  rainbow  iridescence  and  is  ex¬ 
ceedingly  attractive.  Just  30,289  pieces  were 
struck,  of  which  most  extant  specimens  are 
found  in  low  grades.  [#17197] . 625.00 


Pleasing  Rarity-4  1802  50c 


1802:  ☆  0-101.  Rarity-4.  F-15.  Another  strictly 
original  specimen  with  beautiful  mint  frost  pres¬ 
ent  throughout.  Toned  in  slightly  mottled  gold, 
sea  green  and  russet  hues.  Very  attractive  and 
fully  lustrous.  [#17198]  $550  ☆  0-101.  Rarity-4. 
VF-30  (ANACS).  A  coin  with  light  silver-gray  sur¬ 
faces  complemented  by  rose  highlights.  Well- 
centered  with  all  of  the  border  denticles  fully 
visible  on  both  the  obverse  and  reverse.  A 
somewhat  scarcer  variety.  The  1802  is  a  fairly 
low-mintage  issue,  in  any  event,  as  just  29,890 
pieces  were  struck.  [#17082]  . 1,175.00 

1803:  ☆  0-104.  Rarity-4.  Small  3  variety.  G-4. 
[#17199]  $125  ☆  0-101.  Rarity-3.  VG-8.  Medium 
gray  surfaces  are  toned  in  electric  blue  and  fiery 
orange  highlights.  [#17200]  $125  ☆  0-102. 
Rarity-4.  VF-30.  A  fully  brilliant  specimen  with 
a  nice  strike.  A  device  on  the  obverse  is  especial¬ 
ly  sharp,  with  the  hair  strands  in  Liberty's  head 
well  defined.  A  scratch  is  noted  in  the  right  ob¬ 
verse  field  for  accuracy.  It  is  believed  that  Over- 
ton  numbers  101  and  102  comprise  the  31,715 
pieces  which  were  delivered  in  1803,  and  the 
remaining  156,519  were  delivered  in  1804.  A 
scarce  variety.  [#17083] . 595.00 


1806/5  0-102.  EF-40.  Extremely  well  struck  with 
superb  definition  present  in  the  hair  detail.  Sub¬ 
dued  natural  lustre  is  complemented  by  a  trace 


of  sea  green  peripheral  toning.  Attractive  and 
popular  overdate  variety.  [#16914]  ...  795.00 

1806:  ☆  0-105.  Rarity-2.  Knobbed  6  variety.  F-15. 
An  original  piece  with  beautiful  iridescent  ton¬ 
ing.  [#17202]  $225  ☆  0-109.  VR20.  A  tiny  rim 
nick  is  noted  at  7:00  on  the  obverse.  Blazing 
full  original  mint  lustre,  much  more  than  you 
would  expect  to  see  on  a  VF-20  graded  coin. 
Sharp  and  attractive  with  light  iridescent  ton¬ 
ing.  [#17204]  $425  ☆  0-106.  VF-30.  A  beautiful, 
frosty  piece  with  pleasing  pearl-gray  surfaces 
complemented  by  sky  blue  and  gold  highlights. 
Well  centered.  [#16913]  . 495.00 

1807:  ☆  O-109a.  Rarity-5.  F-12.  An  attractive  pearl- 
gray  specimen  with  traces  of  beautiful  golden 
highlights.  Some  weakness  in  strike  is  evidenced 
in  the  area  near  the  eagle's  head  and  within 
some  of  the  stars  on  the  reverse.  An  interesting 
die  crack  has  developed  through  the  date  and 
the  stars  on  the  left,  as  well  as  through  the  word 
LIBERTY.  [#17085]  $225  ☆  0-102.  Rarity-3.  F-15. 
A  beautiful  example  of  this  affordable  issue. 
Toned  in  iridescent  hues  and  free  of  problems. 
Nice  detail  still  present  for  the  grade.  [#9057] 
$225  ☆  0-103.  Rarity-3.  F-15.  Light  silver-gray  sur¬ 
faces  exhibit  traces  of  original  mint  lustre. 
[#8940]  $225  ☆  0-103.  Rarity-3.  VF-20.  Struck 
just  slightly  off  center  with  broad  rims  above 
the  words  STATESOF  on  the  reverse.  A  pleasing 
specimen  with  golden  highlights  over  gunmetal- 
blue  surfaces.  [#15925] . 395.00 

1813  0-106.  AU-55.  Very  lustrous  and  lightly  toned. 

Well  struck.  A  few  minor  rim  bumps  are  noted 
for  accuracy.  [#8947] . 550.00 

1814  0-103.  EF-40.  Struck  from  heavily  clashed  dies, 

as  portions  of  the  reverse  device  can  be  seen 
on  the  obverse.  Much  mint  lustre  remains. 
[#8948]  . 295.00 


Rare  1815/2  Overdate  50c 


1815/2:  ☆  0-101.  F-12.  Priced  reflecting  the  fact  that 
there  is  some  light  graffiti  in  the  obverse  fields. 
The  coin  shows  extremely  nice  detail  for  the 
grade  and  even  has  traces  of  mint  lustre  still  pres¬ 
ent.  The  surfaces  are  a  soft  silver  gray  and  are 
complemented  by  golden  and  rose  overtones. 
A  rare  and  exceedingly  desirable  issue  in  the 
series.  Just  47,150  pieces  struck.  [#17086]  $1,050 
☆  0-101.  VF-30.  Nice  detail  present  on  the  piece 
and  attractively  toned  in  deep  iridescent  hues. 
This  coin  was  lightly  polished  at  one  time,  but 
it  was  probably  many  years  ago,  as  some 
beautiful  toning  is  now  currently  visible.  Free 
of  any  detracting  nicks,  scratches  or  problems. 
A  very  superior  example  of  the  grade.  Rare  and 
desirable.  [#17210] . 2,150.00 


1817  0-112.  AU-58.  An  absolutely  superb  specimen 
just  a  whisper  away  from  full  Mint  State  preser¬ 
vation.  Spectacular  deep  iridescent  toning  adds 
to  the  overall  appeal  of  the  piece.  The  devices 
are  sharp  and  are  surrounded  by  satinlike  fields 
exhibiting  full  original  mint  lustre.  A  superb  ex¬ 
ample  of  the  issue.  [#17211] . 795.00 

1823  O-110A.  Rarity-4.  EF-40.  Known  as  the  Ugly 
3  variety.  This  piece  is  toned  in  lilac,  sky  blue 
and  heather  hues.  [#14051] . 219.00 

1825  0-113.  AU-55.  A  beautiful  piece  with  an  ex¬ 
ceedingly  sharp  strike.  Gorgeous  sky  blue  and 
gold  peripheral  toning  is  noted.  A  small  mark 
is  noted  on  Liberty's  neck  for  accuracy.  Beautiful 
and  sure  to  please.  [#17217] . 395.00 

1827:  ☆  Square  Base  2.  0-135.  EF-40.  Toned. 
[#5092]  $99  ☆  0-131.  AU-50.  Pleasing  subdued 
mint  lustre  toned  heather  and  silver  gray.  Nice 
strike.  [#14203] . 325.00 

1827:  ☆  0-110.  Rarity-4.  AU-55.  A  strictly  original 
example  with  attractive  satinlike  surfaces  en¬ 
hanced  by  full  original  mint  lustre  and  pleas¬ 
ing  iridescent  toning.  [#17218]  $450  ☆  0-107. 
AU-58.  Reflective  fields  surround  well  struck, 
heavily  frosted  central  devices.  Toned  in  lilac, 
light  green  and  golden  hues.  Another  attractive 
piece.  [#16630] . 450.00 

1828  0-118.  AU-55.  A  beautiful,  original  example 
of  the  issue  with  light  peripheral  toning.  Ex¬ 
ceedingly  well  struck  and  an  attractive  piece  for 
a  type  set.  [#17219] . 395.00 

1829:  ☆  VF-30.  Medium  gray  surfaces  with  golden 
highlights.  [#17372]  $55  ☆  0-105.  VF-30. 
[#10188]  $55  ☆  0-110.  Rarity-2.  AU-50.  A  sharply 
struck  specimen  with  hints  of  light  golden  ton¬ 
ing  present.  Lightly  cleaned  at  one  time. 
[#17278]  $285  ☆  0-110.  Rarity-2.  AU-58.  A 
breathtakingly  beautiful  specimen  which  is  just 
a  trace  of  light  rub  away  from  Uncirculated 
preservation.  The  surfaces  are  virtually  im¬ 
maculate  and  are  toned  in  beautiful  deep  iri¬ 
descent  hues.  The  devices  are  sharp  and  frosty. 
A  superb  example  for  a  type  collection. 

[#17291]  . 595.00 

1831  0-108.  AU-58/MS-60.  Just  a  whisper  away  from 

MS-60  preservation  overall.  This  coin  is  fully 
lustrous  with  a  pleasing  cartwheel  effect.  Toned 
gunmetal  blue  with  pale  orange  and  gold 
highlights.  Sharply  struck  and  very  attractive. 
[#17087] . 550.00 

1832  AU-58.  A  coin  exhibiting  full  original  mint 

frost  throughout.  A  slight  trace  of  weakness  is 
noted  in  the  scroll  beneath  the  ST  in  the  word 
STATES.  Beautifully  toned  in  iridescent  hues.  A 
superb  example  for  an  early  type  collection. 
[#172  24] . 595.00 

1833:  ☆  0-107.  Rarity-3.  AU-55.  A  piece  which  has 
been  lightly  cleaned  at  one  time,  but  still  ex¬ 
hibits  generous  amounts  of  mint  lustre.  The  sur¬ 
faces  are  satiny  and  are  enhanced  by  a  whisper 
of  rose  and  champagne  overtones.  [#8444]  $325 
*•  0-108.  AU-55.  Frosty  lustre  is  complemented 
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by  light  pastel  iridescent  toning.  Sharply  struck. 

[#172  2  2] . 395.00 

1834  0-104.  EF-40.  Large  Date.  Small  Letters.  Toned 

in  iridescent  hues.  [#13803] . 99.00 

1834  Large  Date.  Large  Letters:  ☆  EF-40.  [#10190] 
$99  ☆  AU-50.  Breathtaking  full  original  mint 
bloom.  A  pleasing  specimen  with  beautiful 
champagne  highlights.  [#17361]  ....  195.00 
1835:  ☆  0-105.  AU-55.  Beautiful  satinlike  lustre 
is  complemented  by  rainbow  iridescent  toning. 
Well  struck  and  free  of  nicks  and  scratches. 
[#17275]  $395  ☆  0-109.  AU-55.  Attractive 
frosty  lustre  is  complemented  by  gold  and  sky 
blue  toning.  Well  struck.  [#17225]  .  .395.00 


1837  Reeded  Edge.  AU-55.  A  beautiful  frosty  ex¬ 
ample  with  just  a  whisper  of  champagne.  Ex¬ 
tremely  sharply  struck  and  absolutely  beautiful. 
A  coin  which  would  make  a  nice  addition  to 

a  type  collection.  [#17362] . 595.00 

1838:  ☆  EF-45.  A  mostly  brilliant  piece  with  a  trace 
of  light  toning  and  much  mint  lustre  pre¬ 
sent. [#9007]  $295  ☆  AU-50.  A  sharply  struck 
specimen  toned  in  mottled  russet,  gold  and 
pearl  gray  hues.  A  pleasing  example  of  the 
issue.  [#17227] . 450.00 


1839-0  Capped  Bust.  EF-40.  A  pleasing  example 
with  soft  gray  surfaces  enhanced  by  golden  and 
rose  highlights.  Generous  amounts  of  mint  lustre 
are  still  present  in  protected  areas.  The  strike 
is  quite  sharp  with  nice  details  still  present.  A 
small  scratch  is  noted  within  the  shield  on  the 
reverse.  Last  year  of  issue  for  the  Capped  Bust 
series.  [#17089]  . 895.00 


LIBERTY  SEATED  TYPE 


1839  Drapery:  ☆  MS-60.  A  beautiful,  fully  original 
piece  with  blazing  mint  lustre  toned  in  deep 
iridescent  hues.  Weakly  struck  at  the  centers, 
probably  a  later  die  stage.  Priced  to  sell  quick¬ 


ly.  [#17228]  $525  ☆  MS-60.  A  fully  lustrous 
specimen  with  an  exceedingly  sharp  strike, 
gorgeous  satinlike  surfaces  and  heavy  mint  frost 
on  the  central  devices.  The  entire  piece  is  toned 
in  a  beautiful  champagne  iridescence.  A  few 
stray  marks  are  noted  on  the  reverse  in  the  fields, 
and  these  are  what  keep  the  coin  in  the  MS-60 
classification,  as  opposed  to  a  higher  grade. 
Known  as  the  Thin  Numerals  variety,  as  the 
knob  of  the  9  is  away  from  the  loop.  A  beautiful 
example  for  a  high-quality  type  collection. 

[#15765] . 1,695.00 

1840  Small  Letters:  ☆  EF-40.  A  very  sharp  exam¬ 
ple  with  heavy  mint  frost  and  generous  amounts 
of  mint  lustre  present.  Most  people  would  prob¬ 
ably  grade  this  higher,  if  not  for  some  slight 
weakness  on  the  central  device  on  the  reverse. 
[#8438]  $185  ☆  AU-55.  Full  original  mint  lus¬ 
tre  is  complemented  by  soft  pastel  toning.  The 
devices  are  frosty  and  the  piece  is  extremely  at¬ 
tractive.  A  slightly  better  issue  in  the  series. 

[#17229] . 425.00 

1840-0  VG-8.  Lightly  toned.  [#13807]  .  .  .  .35.00 


Rare  MS-60 
1842  Small  Date  50c 


1842  Small  Date.  MS-60.  A  gorgeously  toned 
specimen  of  which  just  191,000  pieces  were 
struck.  Listed  as  very  rare  in  Mint  State  condi¬ 
tion  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 
This  coin  exhibits  full  original  mint  lustre,  an 
exceedingly  sharp  strike  and  breathtakingly 
beautiful  deep  iridescent  toning.  A  superb  ex¬ 
ample.  [#17231]  . 1,695.00 

1842  Medium  Date.  AU-55.  Blazing  lustre  toned 
in  mottled  iridescent  hues.  [#12252]  .395.00 


1843  MS-60.  Another  gorgeous  piece  for  a  type  col¬ 
lection.  The  surfaces  are  satinlike  and  surround 
well  struck  devices  which  have  been  com¬ 
plemented  by  mint  frost.  The  entire  piece  is 
toned  in  sea  green,  electric  blue,  violet  and 
golden  hues.  Priced  to  sell  quickly  and  sure  to 
please.  [#172  32] . 550.00 


BOOKS  ARE 
THE  KEY  TO  SUCCESS 


1844  MS-60.  A  slightly  better  issue  in  Uncirculat¬ 
ed  states  of  preservation.  This  coin  is  absolute¬ 
ly  gorgeous.  The  fields  are  mirrorlike  and 
surround  razor-sharp  devices  complemented  by 
mint  frost.  The  entire  piece  is  toned  in  lilac  and 
electric  blue  hues.  Outstanding! 

[#17233] . 675.00 

1845- 0  AU-58.  A  sharply  struck  specimen  with 

highly  reflective  fields  toned  in  mottled  golden 
yellow  and  pale  gray  hues.  Strictly  original. 
[#17234] . 450.00 

1846- 0  Medium  Date:  ☆  EF-45.  An  obverse  scratch 
is  noted  in  the  right  field.  Frosty  lustre  is  com¬ 
plemented  by  pale  golden  orange  hues. 
[#17393]  $169  ☆  AU-58.  An  absolutely  gorgeous 
coin  toned  soft  green,  sky  blue  and  fiery  golden 
orange.  Another  beautiful,  attractively  toned 
piece  for  a  type  collection.  [#17235]  .425.00 


1848-0  MS-60/63.  Subdued  full  mint  frost  toned 
in  mottled  iridescent  hues.  Sharply  struck. 
[#17237] . 875.00 


1849  MS-60.  Scarce  and  desirable  in  Uncirculat¬ 
ed  states  of  preservation.  Another  gorgeous 
piece  with  heavily  frosted  central  devices  sur¬ 
rounded  by  satiny  fields  toned  gunmetal  blue 
with  lilac  highlights.  A  superb  example  for  the 
quality-conscious  collector  interested  in  scarce 

issues.  [#172  38]  . 1,495.00 

1853  Arrows  &  Rays.  AU-50.  An  important  one-year 
type  which  is  highly  sought  by  collectors.  This 
coin  exhibits  nice  mint  lustre  and  a  sharp  strike. 

Lightly  toned.  [#3015]  . 550.00 

1854-0  Arrows:  ☆  VF-30.  Very  lustrous  for  the 
grade.  [#17577]  $65  ☆  AU-50.  Brilliant  and 
sharp.  [#1502]  $350  ☆  AU-55.  An  exceptional 
piece  with  gorgeous  deep  iridescent  toning  over 
subdued  natural  mint  frost.  [#13620]  $495  ☆ 
AU-58.  Fully  lustrous  and  toned  gold  and  sky 
blue.  Extremely  well  struck. 

[#16977] . 550.00 
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COMMENTARY 


A  Numismatic  Puzzle 

A  passing  mention  of  an  obscure  1792  "pattern"  cent 
sparks  an  evening  of  interesting  research 

BY  ARTHUR  CRAWMER 


■  The  elusive  1792  “pattern”  cent  was  created  from  a  rejected  die 
for  an  embossing  revenue  stamp. 


While  reading  through  the  Oc¬ 
tober  1875  auction  catalogue 
of  the  Colonel  M.l.  Cohen 
collection  for  information 
concerning  a  separate  paper  I 
am  in  the  process  of  research¬ 
ing,  I  came  upon  the  following  entry  on 
page  19:  “Lot  382  Trial  Piece  for  Cent. 

Eagle  on  Rock.  Uncirculated."  Intrigued 
by  this  entry,  as  I  had  never  heard  of  a 
1792  pattern  cent  of  this  type,  I  consulted 
United  States  Pattern,  Experimental  and 
Trial  Pieces  by  J.  Hewitt  Judd.  This  was 
the  start  of  a  pleasant  evening  of  research 
which  I  now  desire  to  share  with  other 
numismatists. 

The  Judd  reference  did  not  show  a 
1792  pattern  cent  as  described  in  the 
Cohen  sale.  However  Judd-12  was  de¬ 
scribed  as  a  quarter  dollar  designed  by  Joseph 
Wright.  The  obverse  was  described  as  containing 
a  nude  female  head  with  hair  tied  back,  with  the 
inscription  LIBERTY  and  dated  1792.  The  reverse 
contained  an  eagle  with  raised  wings  standing  on 
a  section  of  a  globe  with  the  inscription  UNITED 
STATES  OF  AMERICA  encircled  by  87  small  stars. 

I  wondered  if  this  was  the  same  item  described 
in  the  Cohen  catalogue  and  if  there  was  some  rela¬ 
tionship  between  the  stars  on  this  pattern  and  the 
famous  starred  reverse  cent.  I  remembered  a  similar 
item  from  the  catalogue  of  the  Norweb  Collection, 
Part  III.  The  description  of  Lot  3396  contained  the 
following  additional  information:  “The  1792  pat¬ 
tern  quarter  dollar  by  Joseph  Wright  was  previous¬ 
ly  called  a  cent,  based  on  the  conviction  of  Sylvester 
S.  Crosby.  This  contention  remained  unchallenged 
until  the  16th  edition  of  the  Standard  Catalogue  of 


United  States  Coins  (1952),  in  which  it  was  accorded 
the  status  of  half  eagle.  The  cent  attribution  can  be 
traced  back  to  Professor  Montroville  W.  Dickeson, 
in  1865;  earlier,  William  Dunlap,  a  contemporary 
of  Wright's,  had  also  called  the  eagle  on  globe 
design  a  'design  for  a  cent.'  Dunlap  only  saw  draw¬ 
ings  of  the  design,  which  at  the  time  (1830s)  were 
in  the  possession  of  Wright's  daughter  in  New  York. 
He  never  actually  saw  the  piece,  itself." 

The  lot  description  goes  on  to  state:  "In  1966 
Don  Taxay  published  a  letter  by  Mordecai 
Wetherill,  dated  September  11,  1783,  in  which 
Wetherill  remembered  that  he  had  been  asked 
to  write  a  bill  for  services  rendered  to  the 
federal  government  on  behalf  of  Joseph 
Wright,  when  the  latter  was  dictating  his  will.  Ac¬ 
cording  to  Wetherill,  the  bill  read  in  part:  “Two 


Essays  of  a  Quarter  Dollar,  cut  by  direc¬ 
tion  of  David  Rittenhouse,  Esqr.  and 
presented  to  him  (broke  hardening)  val¬ 
ue  about  40  Guineas." 

I  am  impressed  by  this  rather  long 
description  not  only  because  of  the  fact 
that  the  lot  could  have  been  sold  with¬ 
out  the  historical  background  provided. 
I  am  thankful  that  the  cataloguer  took 
the  time  and  effort  to  put  this  additional 
information  into  the  sale  catalogue.  To 
me  this  shows  that  there  existed  within 
this  cataloguer  not  only  the  technical 
ability  to  do  the  job  but  also  a  love  of 
the  hobby. 

Page  366  of  Early  Coins  of  America  by 
Crosby  confirms  that  he  once  considered 
this  to  be  a  cent  pattern.  Additionally 
Crosby  states:  "The  eagle  pattern  cent 
is  in  the  cabinet  of  the  mint  at  Philadelphia  and 
we  have  heard  of  but  one  other."  I  wondered  if  the 
one  other  could  be  Lot  382  in  the  Cohen  catalogue. 

I  return  to  the  Norweb  Collection  catalogue  to 
review  the  notation  by  Taxay  and  then  turn  to  my 
copy  of  The  U.S.  Mint  and  Coinage.  Pages  75  and 
76  relate  considerable  additional  information  regar¬ 
ding  the  1792  pattern  quarter  dollar.  I  stop  to  read 
the  footnote  at  the  bottom  of  page  75  regarding  the 
location  of  the  documentation  that  provided  the 
evidence  that  the  pattern  was  a  quarter  dollar  de¬ 
signed  by  Wright.  I  wonder  how  many  hours  Tax¬ 
ay  sat  in  front  of  a  microfilm  reader  at  the  National 
Archives  to  right  this  small  piece  of  mint  history 
and  give  Joseph  Wright  the  credit  he  was  due. 

I  then  proceed  to  page  105  of  the  same  text  where 
I  learn  that  Wright  was  appointed  engraver  of  the 
U.S.  Mint  and  that  he  “probably  began  work  at  the 
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Mint  in  August  1793,  a  few  weeks  before  his  death 
of  yellow  fever.”  Taxay  also  states  that  "It  is  thus  al¬ 
most  certain  that  the  beautifully  designed  Liberty 
Cap  cents,  which  were  issued  from  September  18 
on  (and  which  in  modeling  so  closely  resemble  the 
1792  eagle-on-globe  pattern),  were  struck  from  dies 
engraved  by  Wright.  The  Liberty  Head  is  classical; 
strong  and  noble,  yet  delicately  modeled  and 
thoroughly  feminine.” 

The  search  that  I  began  as  a  result  of  an  entry  in 
an  auction  catalogue  had  taken  on  a  new 
meaning.  It  has  become,  in  part,  the 
story  of  the  life  and  death  of  an  artist  and 
his  wife  almost  200  years  ago.  I  mourn 
the  loss  of  the  artist  and  his  model  and 
I  wonder  how  different  early  products  of 
the  Mint  might  have  been  had  they  lived. 

I  also  wondered  whether  Sara  served  as 
the  model  for  the  Liberty  Head  cent.  I 
certainly  hoped  this  to  be  the  case.  She 
seemed  to  deserve  some  degree  of  im¬ 
mortality.  I  pictured  the  couple  caught 
in  Philadelphia  during  the  annual  yellow  fever 
epidemic  unable  to  leave  perhaps  for  financial 
reasons  or  perhaps  because  of  the  demands  of  his 
new  position.  Joseph  and  Sara  Wright  have  sudden¬ 
ly  become  real  to  me. 

Returning  to  my  original  quest  from  Taxay  I  pro¬ 
ceed  to  Walter  Breen's  Encyclopedia  of  U.S.  and 
Colonial  Coins.  From  this  tome  I  learned  that 
Wright  was  born  July  16,  1756,  and  that  he  died 
on  September  12  or  13,  1793,  "during  one  of  the 
yellow  fever  epidemics."  Breen  then  lists  as  items 
number  1365  through  1368  the  various  varieties  of 
the  quarter  dollar  pattern. 

Breen  provides  the  following  additional  infor¬ 
mation  on  page  158  under  the  heading  of 
aprocrypha.  "We  owe  the  impressions  pic¬ 
tured  below  to  Dr.  Montroville  Wilson  Dick- 
eson,  traveler,  journalist,  artist,  numismatist, 
archaeologist.  Dickeson,  sometime  in  the 
late  1850s  managed  to  get  his  hands  on  at  least  two 
(possibly  as  many  as  four)  of  Adam  Eckfeldt's  re¬ 
jected  dies  for  embossing  revenue  stamp  paper  (ca. 
1797-1813),  probably  among  Mint  ironmongery  sold 
as  junk  (1816  or  1833),  but  for  reasons  unknown, 
he  thought  they  might  belong  to  the  group  of  1792 
provisional  issues,  and  he  had  some  local  engraver 
make  a  rev.  stating  such  a  claim.  Impressions  were 
probably  made  at  different  times,  as  the  amount  of 
rust  on  both  dies  (and  breakage  on  1376)  varies 
greatly.  Mules  exist  between  these  dies  and  rusted 
half  eagle  and  quarter  dollar  restrike  dies  dated 
1804-05;  are  all  extremely  rare,  probably  made  in 
the  1859-78  period." 

This  entry  has  again  caused  me  to  ponder  and 
review  the  parts  of  this  numismatic  puzzle.  Was  the 
Cohen  item  an  example  of  Wright's  pattern  or 
Eckfeldt's  rejected  revenue  stamp  or  neither?  I  re¬ 
turn  to  the  Cohen  sale  and  again  read  the  descrip¬ 
tion  of  Lot  383  described  as  a  1792  trial  piece  for 
a  cent  with  the  reverse  blank.  Breen  had  noted  that 


the  Kosoff  sale  contained  examples  of  Dickeson's 
handiwork  so  I  retrieve  my  copy  of  this  auction  cat¬ 
alogue  from  my  set  of  Bowers  and  Merena  sales. 
Lots  1163  through  1165  list  examples  of  the  Dickeson 
"1792  pattern  cent." 

The  description  of  Lot  1163  in  the  Kosoff  auction 
catalogue  referred  me  to  the  Kosoff-Judd  reference 
and  additionally  stated  that  "the  reverse  die  was 
offered  by  us  in  one  of  our  auctions  in  the  1950s 
but  was  lost  in  the  mail  when  on  route  to  the  suc¬ 


cessful  bidder,  a  San  Francisco  numismatist."  The 
description  in  United  States  Pattern  Experimental 
and  Trial  Pieces  stated  that  the  first  item  in  Appen¬ 
dix  C  listed  as  a  1792  cent  was  a  fabrication  by 
Dickeson  and  that  obverse  C  contained  an  eagle 
on  a  rock  and  was  a  uniface  piece  known  in  cop¬ 
per  and  white  metal.  Although  I  had  taken  the  long 
route  from  page  13  to  page  263  in  the  Judd 
reference  the  detour  had  been  very  interesting.  It 
now  appeared  that  Lot  382  in  the  Cohen  sale  was 
the  rejected  die  for  embossing  revenue  stamps  rath¬ 
er  than  the  Wright  pattern.  However  more  research 
will  need  to  be  done  before  my  final  conclusions 
are  reached. 

The  limits  of  my  library  had  now  brought  to  an 
end  my  search  without  a  definitive  solution  to  the 
puzzle.  However  I  have  learned  much  from  my  re¬ 
search  and  there  are  still  leads  to  be  pursued  in  the 
future.  Perhaps  a  copy  of  the  Cohen  sale  catalogue 
exists  with  the  names  of  buyers  printed  beside  each 
lot.  This  information  if  available  would  certainly 
enable  me  to  determine  the  identity  of  Lot  382,  but 
this  is  for  the  future.  One  of  the  virtues  numismatics 
has  taught  me  is  patience.  Collections  cannot  be 
formed  overnight  nor  can  mysteries  be  solved  in 
an  evening.  The  pursuit  of  the  answer  is  often  as 
enjoyable  as  obtaining  the  answer  itself. 

The  evening  hunt  had  now  drawn  to  a  close  and 
I  was  the  richer  for  it.  I  have  become  acquainted 
with  Joseph  Wright,  his  wife  Sara  and  the  attrac¬ 
tive  pattern  he  created  from  her  likeness.  I  have  trav¬ 
eled  a  short  distance  on  one  of  the  byroads  of 
numismatics  and  these  are  the  paths  that,  in  my 
opinion,  make  the  hobby  the  pleasure  that  it  can 
be.  I  have  developed  a  deeper  respect  for  the  peo¬ 
ple  whose  research  has  continually  advanced  the 
body  of  knowledge  that  is  U.S.  numismatics. 

Finally,  and  perhaps  most  important,  I  was 
reminded  how  integral  a  part  of  my  interest  in 
numismatics  my  library  has  become.  Treasures  that 
I  could  never  hope  to  own  are  as  close  as  my 


bookshelf.  Their  history  is  before  me  ever  enhanced 
by  the  continual  development  of  quality  books  and 
auction  catalogues  such  as  the  materials  used  in 
my  night's  research.  Catalogues  of  this  quality  con¬ 
tinually  add  information  to  the  hobby  and  are  as 
much  research  tools  as  they  are  methods  for  the 
dispersal  of  a  collection.  I  am  thankful  that  there 
are  individuals  in  the  business  of  numismatics  that 
understand  that  what  they  are  actually  selling  is  a 
piece  of  history. 

Anyone  going  beyond  the  dollar 
figure  of  the  acquisition  will  cer¬ 
tainly  begin  to  look  beyond  the 
physical  attributes  of  the  item, 
no  matter  how  stunning  and 
look  into  its  history  and  the 
events  surrounding  its  creation.  This  is 
where  a  numismatic  library  comes  to  the 
forefront  of  the  collector's  interest.  A  li¬ 
brary  not  only  provides  the  background 
information  to  answer  questions  it  also 
opens  up  new  numismatic  vistas  to  broaden  the 
horizons  of  the  collector.  The  development  of  a  li¬ 
brary  as  an  adjunct  to  one's  collection  can  never 
become  a  never  ending  pleasure.  There  is  always 
one  more  book,  auction  catalogue,  article  or  piece 
of  information  to  acquire.  In  my  case  I  need  to  ascer¬ 
tain  the  name  of  the  buyer  of  Lot  382  to  continue 
my  quest.  The  search  for  the  answer  to  this  evening's 
puzzle  will  continue  although  it  must  await  addi¬ 
tional  information.  However  many  nights  of  pleas¬ 
ant  diversions  await  me  in  my  numismatic  library. 
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U.S.  Silver  Coins 


1855- S  G-4  (AN ACS).  An  extremely  attractive  ex¬ 

ample  ot  the  grade.  There  are  no  rim  bumps, 
no  scratches  or  digs.  The  date  is  extremely  bold 
as  is  the  mintmark  and  there  is  still  nice  defini¬ 
tion  present  on  the  central  devices.  A  trace  of 
champagne  and  pale  gray  toning  are  noted.  A 
rare  and  exceedingly  desirable  issue.  A  prize 
for  the  specialist.  [#17292] . 325.00 

1856  EF-45.  [#1511] . 110.00 

1856- 0:  ☆  AU-50.  A  lustrous  specimen  with  light 
toning.  [#1513]  $169  ☆  AU-55.  Blazing 
brilliance.  Sharply  struck.  Recut  date. 

[#9147] . 215.00 

1857  AU-58.  Breathtakingly  beautiful  satinlike 

lustre.  Attractively  toned  in  champagne  and 
pale  orange  hues.  Free  of  detracting  nicks  and 
scratches.  [#5898] . 295.00 

1858:  ☆  EF-45.  Toned  gray  and  gold.  [#11644]  $110 

☆  AU-50.  Lustrous  with  attractive  light  toning. 

[#564]  $169  ☆  AU-55.  Beautiful  frosty  lustre 
with  pale  toning  highlights.  [#8481]  $215  ☆ 
AU-55.  Subdued  mint  lustre  toned  heather,  light 
gray  and  gold.  Sharply  struck.  [#576]  $235  ☆ 
AU-58.  Pleasing  satiny  lustre  enhanced  by  full 
mint  frost  and  a  whisper  of  champagne  irides¬ 
cence.  [#9286] . 295.00 

1858- 0:  ☆  AU-50.  Very  lustrous  with  satinlike  sur¬ 
faces  enhanced  by  light  toning.  [#5882]  $169 

☆  AU-50.  Sharply  struck  and  toned  in  deep  iri¬ 

descent  hues.  Quadruple  punched  8.  [#12694] 
$169  ☆  AU-58.  A  fully  lustrous  specimen  with 
reflective  fields  toned  rose  and  gold.  Nice  strike. 
[#6499] . 199.00 

1859:  ☆  EF-45.  A  mostly  brilliant  piece  with  just 
a  hint  of  light  toning.  [#604]  $139  ☆  AU-55.  An 
attractive  coin  with  mirror  surfaces  toned  in  light 
pastel  hues.  Sharp.  [#614] . 325.00 

1859- 0:  ☆  EF-40.  A  strictly  original  piece  with 

pleasing  toning.  [#8447]  $89  ☆  AU-50.  Mostly 
brilliant  with  just  a  splash  of  golden  toning. 
[#617]  $169  ☆  AU-55.  Gorgeous  subdued  mint 
frost  toned  pearl  gray  with  electric  blue,  rose 
and  golden  highlights.  A  pleasing  example  for 
a  type  set.  [#624] . 215.00 

1859-S  EF-45.  A  mostly  brilliant  specimen  with  just 
a  wash  of  champagne  overtones.  Nice  detail 
present.  Struck  from  the  Type  I  reverse  with  the 
Large  S  mintmark.  The  Type  I  reverse  is  charac¬ 
terized  by  closed  claws  and  large  arrow  heads, 
and  was  used  from  1842  through  1858.  Issues 
from  the  San  Francisco  Mint  used  left  over  re¬ 
verse  dies  from  1856  through  1858,  and  even 
struck  coins  as  late  as  1864  with  the  old  Type 
I  reverse  hubs.  [#12453] . 250.00 

1860  AU-50.  A  brilliant  and  frosty  specimen  with 
a  strong  strike.  The  fields  are  quite  reflective  and 
exhibit  nice  mint  lustre.  [#14243]  .  .  .  .285.00 

1861:  ☆  AU-50.  Gorgeous  full  original  mint  lustre. 
The  surfaces  are  somewhat  mirrored  and  sur¬ 
round  heavily  frosted  devices.  [#13608]  $189  ☆ 
AU-55.  [#8434] . 235.00 

1861-0  EF-45.  Toned  medium  charcoal  gray. 
[#12478] . 119.00 

1862  VF-20.  Brilliant.  [#9163] . 115.00 

1863-  S  AU-50.  A  piece  with  frosty  lustre  toned  rose 

and  gold.  [#7275] . 189.00 

1864  VF-30.  [#9167]  . 110.00 

1864-  S  VF-20.  [#9168] . 69.00 

1869  EF-40.  An  original  piece  toned  light  gray  with 

sky  blue  highlights.  [#15193] . 145.00 

1870  EF-45.  A  very  attractive  example  toned  in  deep 

iridescent  Hues.  {#91781  . 185.00 

1872  >  EF-40.  [#10694]  $95  ☆  EF-45.  Lightly  toned. 
[#13813]  129.00 


1872-S  VF-30.  Variety  with  Small  Broad  S.  Listed  as 
rare  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 
Nice  detail  evident  for  the  grade.  Gunmetal-blue 
toning  noted  around  the  periphery  with  cham¬ 
pagne  and  rose  highlights.  [#632]  .  .  .  189.00 

1874  Arrows.  EF-45  to  AU-50.  A  fully  brilliant 

specimen  with  generous  amounts  of  mint  lus¬ 
tre  present.  An  important  and  popular  two-year 
type.  [#17461] . 350.00 

1875  AU-50.  [#534] . 175.00 

1876  EF-45.  [#6498]  . 110.00 

1877  AU-50.  Pleasing  satinlike  lustre  enhanced  by 
pale  orange  peripheral  toning. 

[#8721]  . 175.00 

Off-Center  1877  MS-63  50c 

1877  MS-63.  Struck  off  center  about  10%  with  am¬ 

ple  extra  planchet  visible  at  the  tops.  Struck 
without  a  collar,  and  hence,  unlike  the  regular 
issue,  this  piece  has  a  plain,  not  reeded,  edge. 
Off-center  errors  are  considered  rare  throughout 
the  entire  Liberty  Seated  series,  and  this  Mint 
State  half  dollar  is  no  exception.  Beautiful  full 
original  mint  lustre  is  present  in  the  fields  as 
well  as  on  the  devices.  Toned  in  lilac  and  golden 
iridescence.  Sharply  struck.  A  rare  opportunity 
for  the  specialist.  [#3525] . 2,300.00 

1878  AU-55.  Brilliant  and  attractive  with  gorgeous 

full  original  mint  frost  on  the  central  devices. 
[#5900] . 275.00 

1880  Proof-58.  Highly  reflective  surfaces  are  toned 
in  deep  purple,  rose,  light  gray  and  golden  hues. 
The  devices  are  exceedingly  sharp.  Just  a  whis¬ 
per  from  Proof-60  status.  Just  1,355  Proofs  were 
struck.  [#17339]  . 595.00 


1899:  ☆  EF-45.  [#16690]  $210  ☆  MS-64.  A  near 
Gem  specimen,  and  if  not  for  the  very  faintest 
of  marks  on  Liberty's  cheek,  this  coin  would 
easily  grade  MS-65  overall.  A  gorgeous 
specimen  with  superb  satinlike  surfaces  toned 
deep  fiery  golden  orange,  electric  blue  and 
violet  around  the  periphery.  Exceedingly  well 
struck.  An  outstanding  piece  for  even  the  most 

advanced  cabinet.  [#15511]  . 2,295.00 

1900:  ☆  EF-40.  [#8922]  $175  ☆  EF-45.  [#8919]  $210 
☆  AU-55.  An  example  that  has  been  lightly 

cleaned  at  one  time.  [#11649]  . 365.00 

1900-S:  ☆  EF-45.  Quite  lustrous  for  the  grade. 
[#566]  $175  ☆  AU-50.  Blazing  lustre  and  frost 
complemented  by  a  tinge  of  champagne 

highlights.  [#4036] . 380.00 

1901  EF-45.  Mostly  brilliant.  [#15163] _ 175.00 


Lustrous  1888  50c 

1888  MS-63.  Another  scarce  issue  with  just  12,000 
pieces  struck.  This  coin  is  mostly  brilliant  with 
just  a  whisper  of  rose  iridescence  around  the 
periphery  on  both  the  obverse  and  reverse.  The 
central  devices  are  heavily  frosted  and  are  sur¬ 
rounded  by  radiant  fields.  [#9709]  .  .  1,550.00 

BARBER  TYPE 

1892  AU-50.  A  sharp  and  lustrous  example  of  this 
first  year  of  issue.  [#8915] . 350.00 

1893-0  AU-55.  A  sharp  specimen  toned  in  mot¬ 
tled  russet,  gold  and  sea-green  iridescence. 
[#555]  . 450.00 

1898  Proof-63.  A  beautiful,  exceedingly  sharp 
struck  specimen  with  deep  mirrored  fields 
toned  in  heavy  electric  blue  iridescence.  Just 
735  Proofs  were  struck.  [#14960]  .  .  .  1,495.00 


EARLY  BIRDS 

The  early  bird  gets  the  coin,  to  mix  a  metaphor. 
As  many  items  in  this  Rare  Coin  Review  are  one 
of  a  kind,  we  urge  you  to  order  as  soon  as  possi¬ 
ble!  An  easy  way  to  do  it  is  to  call  toll-free  at  (800) 
222-5993.  We'd  be  pleased  to  reserve  any  coin  you 
wish,  or  ship  it  instantly  against  your  credit  card 
or  against  satisfactory  references.  We  are  eager  to 
hear  from  you. 


1902:  ☆  AU-58.  A  mostly  brilliant  specimen  with 
some  gunmetal-blue  peripheral  toning.  [#575] 
$425  ☆  MS-63.  Gorgeous  satinlike  lustre  en¬ 
hanced  by  just  a  tinge  of  champagne  irides¬ 
cence.  A  trace  of  some  slight  weakness  at  the 
juncture  of  the  eagle's  right  wing  with  the 
shield.  [#16890]  $1,425  ☆  Proof-63.  Brilliant,  ful¬ 
ly  brilliant  fields  surround  semi-brilliant  devices. 
Sharply  struck  and  pleasing.  There  is  a  trace  of 
beautiful  iridescent  peripheral  toning.  Just  777 

Proofs  struck.  [#13832] .  1,595.00 

1903-0  EF-45.  Brilliant  and  frosty  at  the  centers  with 
light  gray  and  gold  toning  around  the  periphery. 
[#8925] . 210.00 

1906- 0  AU-50.  A  fully  lustrous  example  with  sil¬ 

ver  gray  and  golden  toning.  Remarkably  clean 
of  marks  for  the  grade.  [#17279] . 335.00 

1907:  ☆  EF-45.  [#4612]  $195  ☆  AU-50.  Lustrous. 
Enhanced  by  sky  blue  and  rose  toning. 

[#585] . 295.00 

1907- D:  ☆  EF-45.  Brilliant.  [#588]  $220  ☆  MS-60. 

An  outstanding  coin  with  exceptional  full 
original  mint  bloom  toned  in  pastel  hues.  Sur¬ 
faces  are  quite  reflective  and  add  to  the  overall 
appeal  of  the  piece.  [#14189] . 595.00 

1907- 0  AU-55.  Frosty  and  lustrous.  [#590]420.00 

1908- D  EF-45.  [#592] . 220.00 

1908-0  AU-50.  Lustrous.  Toned  in  mottled  silver 

gray  and  champagne  iridescence. 

[#600]  . 320.00 

1911  AU-55.  Deep  irregular  toning  on  the  obverse 

over  lustrous  surfaces.  [#602] . 375.00 

1912:  ☆  EF-40.  An  extremely  attractive  specimen 
with  generous  amounts  of  mint  lustre  present. 
Attractively  toned  rose  and  pale  gold.  [#8lM1] 
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U.S.  Silver  Coins 


$195  ☆  EF-45.  Quite  lustrous  with  golden  ton¬ 
ing  at  the  centers  deepening  to  medium  gray 


at  the  periphery.  [#603]  . 210.00 

1912-D:  ☆  EF-45.  [#8933]  $210  ☆  AU-50.  Fully  bril¬ 
liant  with  frosty  devices.  [#4042]  .  .  .  .310.00 


1915-D:  ☆  EF-45.  Toned  pale  gray.  [#615]  $210 

☆  AU-55.  Satiny  lustre.  Brilliant.  [#1 1005]  $375 

☆  AU-58  (PCGS).  Breathtakingly  beautiful 
satinlike  lustre  is  toned  in  a  wash  of  champagne 
iridescence  with  some  pale  gray  highlights. 


Sharp  and  attractive.  [#17025]  . 425.00 

1915-S  AU-55.  Lustrous.  [#12454] . 395.00 


Gem  1935-S  50c 


1958-D  MS-65.  Subdued  natural  mint  lustre  toned 


in  iridescent  hues.  [#8265] . 120.00 

1959  Proof-65.  [#2300]  . 49.00 

1960  Proof-65.  [#2310] . 45.00 

1961  Proof-65.  [#8280] . 42.00 

1962  Proof-65.  [#15312] . 42.00 

1963  Proof-65.  [#8279]  . 42.00 


SILVER  DOLLARS 

FLOWING  HAIR  TYPE 


WALKING  LIBERTY  TYPE 

1916  MS-60.  First  year  of  issue  for  the  Walking  Lib¬ 
erty  type  designed  by  A. A.  Weinman.  This  is 
a  very  lustrous  piece  with  mint  frost  present 
throughout.  Strictly  original  with  a  whisper  of 
champagne  iridescence  present  throughout. 
Very  attractive.  [#17674]  . 325.00 


1918:  ☆  AU-50.  A  scarce  and  desirable  issue  from 
the  teens.  Mostly  brilliant  with  just  a  trace  of 
champagne  iridescence.  Quite  sharp  for  the 
grade.  [#17582]  $225  ☆  MS-60.  Sharp,  frosty 
and  lustrous  with  beautiful  soft  iridescent  ton¬ 
ing.  [#17676]  $325  ☆  MS-64  (PCGS).  A  gor¬ 
geous  example  with  a  sharp  strike  and  blazing 
full  original  mint  lustre.  A  faint  trace  of  peri¬ 
pheral  toning  is  noted  on  the  obverse  near  the 
date.  Desirable  in  this  high  state  of  preserva¬ 
tion,  and  sure  to  please.  [#17783]  .1,895.00 
1918-S  AU-50.  Blazing  brilliance.  [#17579]  95.00 

Rare  1919  50c 


1919  MS-63  (NGC).  An  absolutely  gorgeous  exam¬ 
ple  of  the  issue  with  superb  satinlike  lustre  en¬ 
hanced  by  champagne  overtones.  Sharp  and 
attractive  and  sure  to  please.  One  of  the  more 
difficult  Philadelphia  Mint  issues  in  the  series. 

[#15513] .  1,995.00 

1929-D  AU-50.  Slightly  reflective  surfaces  are  toned 
in  champagne  hues  over  full  mint  lustre. 
[#17578] . 135.00 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Liz  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 


1935-S  MS-65.  A  breathtakingly  beautiful  specimen 
with  exceptional  satiny  lustre  enhanced  by  lilac 
and  golden  overtones.  Quite  sharply  struck  for 
a  San  Francisco  Mint  issue.  Heavy  mint  frost  is 
present  on  the  devices  as  well  as  in  the  fields. 
A  tiny  toning  spot  is  noted  near  Liberty's  thumb 
on  the  obverse.  A  coin  that  would  be  a  welcome 
addition  to  a  high-quality  Walking  Liberty  half 

dollar  collection.  [#17506] . 2,150.00 

1937  MS-64.  A  blazing  coin  with  deep  golden  ton¬ 
ing  over  lustrous  surfaces.  [#16935],  .  .210.00 

1941  MS-63  (PCGS).  [#12391]  . 99.00 

1941-S  MS-60.  Typical  soft  strike.  Fully  lustrous  with 
a  hint  of  pastel  iridescent  toning. 

[#611]  . 129.00 

1942:  ☆  MS-63.  [#15295]  $99  ☆  MS-63  (PCGS). 

[#12392] . 99.00 

1943:  ☆  AU-55.  [#7593]  $19  ☆  MS-60.  [#9908]  $55 
☆  MS-63  (PCGS).  [#12339]  $99  ☆  MS-64.  Ful¬ 
ly  brilliant.  [#17027] . 149.00 

1944:  ☆  MS-60.  [#7732  ]  $59  ☆  MS-63  (PCGS). 
Blazing  full  original  mint  lustre  with  golden  ton¬ 
ing.  [#14768]  . 99.00 

1944- D  MS-60.  A  fully  lustrous  piece  with  gorgeous 

champagne  toning.[#14916]  . 79.00 

1945:  ☆  MS-63.  [#8836]  $99  ☆  MS-63  (PCGS). 
[#11713]  $99  ☆  MS-64.  Frosty  and  lustrous. 
Slightly  scarce  this  nice.  [#16634]  $155  ☆ 
MS-65.  Gorgeous  satinlike  lustre  complemented 
by  mint  bloom.  [#14097] . 395.00 

1945- S  MS-60.  Frosty,  brilliant  and  lustrous. 

[#17557] . 65.00 

1946  MS-64.  Frosty  and  lustrous  with  some  light 
mottled  gray  toning.  [#11403] . 169.00 

1946- D  MS-64.  Frosty  lustre  toned  in  soft  iridescent 

hues.  [#17511] . 149.00 

1946-S  MS-63.  Soft  strike.  [#15305] . 110.00 

1947:  ☆  MS-63.  Brilliant.  [#7173]  $99  ☆  MS-63 
(PCGS).  Satiny  lustre.  [#11718]  $99  ☆  MS-65. 
Gorgeous  satinlike  lustre  surrounds  fully  frosted 
devices.  [13371] . 425.00 


FRANKLIN  HALF  DOLLARS 

1950:  ☆  MS-63.  Brilliant.  [#8006]  $47  ☆  MS-64. 

Brilliant  and  lustrous.  [#7335]  . 89.00 

1952:  ☆  Proof-65.  A  sharply  struck  specimen. 
[#2508]  $295  ☆  Proof-65  (NGC). 

[#15621]  . 295.00 

1953:  ☆  Proof-65.  A  fully  brilliant,  radiant  piece. 
Attractive.  [#2497]  $195  is  Proof-65  (NGC). 

[#15618] . 195.00 

1954:  ☆  MS-63.  Lustrous.  [#17555]  $15  ☆  Proof-65. 
[#2452] . 89.00 

1955  Proof-65.  [#2379]  . 89.00 

1956  Proof-65.  [#2358]  $65  ☆  MS-65. 

[#8241]  . 115.00 

1957  Proof-65.  [#2335]  . 55.00 

1958:  ☆  MS-65.  Attractive  deep  iridescent  toning. 

[#8255]  $99  ☆  Proof-65.  [#2314] . 65.00 


Attractive  VF-20  1795  $1 

1795:  ☆  B-4.  Rarity-4.  VF-20.  A  pleasing  exam¬ 
ple  with  a  trace  of  irregular  toning  on  the 
obverse  near  the  stars  on  the  right.  An  original 
piece  with  soft  gray  surfaces  complemented  by 
sky  blue,  rose  and  golden  highlights.  Sharp 
detail  present,  well  centered.  [#9438]  $2,250 
☆  B-5.  VF-20.  Very  sharp  detail  present  on  the 
piece  with  the  details  on  Liberty's  face  sharply 
defined.  Some  light  scratches  are  noted  behind 
Liberty's  head.  A  pleasing  pearl  gray  piece  with 
light  blue  and  golden  highlights. 

[#17280] . 2,250.00 


Superb  1795  Small  Eagle  Dollar 


•I:'  , 


1795  Draped  Bust.  Small  Eagle  reverse.  B-14. 
AU-58  to  MS-60.  An  exceptional  coin  exhibiting 
full  original  mint  frost  and  lustre.  The  central 
devices  are  razor  sharp  with  all  of  Liberty's  hair 
strands  well  defined  and  the  eagle's  breast 
feathers  fully  struck,  which  is  very  unusual  for 
most  Bust  dollars  in  general.  A  trace  of  some 
light  adjustment  marks  from  the  rim  through  the 
letters  LIB  into  the  hair  detail,  but  they  are  quite 
well  concealed.  The  denticles  are  fully  struck 
up  around  the  borders  on  the  both  the  obverse 
and  reverse  and  the  coin  has  virtually  im¬ 
maculate  surfaces,  with  just  a  few  stray  marks 
under  the  eagle's  right  wing.  The  coin  is  toned 
in  gorgeous  deep  iridescent  hues  and  is  just  a 
tremendous  example  of  this  important  Small  Ea¬ 
gle  reverse  variety.  Exceedingly  difficult  to  locate 
in  this  exceptional  state  of  preservation.  For  the 
connoisseur.  [#11567] . 15,500.00 
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OPINION 


Inflation  Redux? 

The  center  stage  is  being  set  for  the  return  of  inflation , 
but  rare  coins  may  provide  long-term  protection 


BY  HANS  M.F.  SCHULMAN 


Are  you  a  student  of  history?  If  so,  you  are 
well  aware  that  inflation,  just  as  death  and 
taxes,  has  always  been  with  us,  and  most 
economists  will  admit  that  they  see  no 
reason  why  it  should  not  rear  its  ugly  head 
periodically  again  and  again.  Inflation  dates 
back  as  far  as  the  Roman  Empire,  and  many 
historians  consider  it  to  have  been  a  contributing 
factor  to  the  fall  of  Rome  in  the  year  476  AD. 

During  the  19th  and  20th  centuries  most  curren¬ 
cies  were  backed  by  gold  or  silver.  The  exception 
to  this  occurred  during  wartime  when,  lacking  the 
necessary  funds  needed  for  the  war  effort,  govern¬ 
ments  simply  printed  more  paper  money.  The  re¬ 
sult,  needless  to  say,  was  a  depreciation  of  the  cur¬ 
rency  and,  of  course,  highly  inflationary. 

We  all  remember  well  only  a  few  years  ago  when 
the  inflation  rate  hit  a  whopping  1 3 % !  If  you  think 
the  dollar  has  regained  its  full  purchasing  power, 
you  need  only  to  compare  its  full  value  in  1940  with 
its  present  value  of  $.04.  Even  if  you  value  the  dol¬ 
lar  relative  to  its  worth  in  1967  (as  most  statisticians 
do),  its  value  today  is  still  only  $.24.  Over  the  past 
10  years,  the  price  of  milk  has  risen  43%,  the  price 
of  a  new  car,  64%,  and  most  newspapers  about 
80%.  Anyone  who  has  spent  $50  at  the  express 
check-out  of  the  supermarket  does  not  need  to  be 
reminded  of  the  diminished  purchasing  power  of 
the  dollar.  What  we  are  experiencing  right  now  is 
"creeping  inflation."  Unfortunately,  however,  the 
stage  is  being  set  for  a  return  to  higher 
inflation. 

It  is  an  accepted  fact  that  our  economy 
depends  heavily  upon  foreign  investment 
money,  particularly  Japanese  and  German, 
and  that  if  a  large  percentage  of  foreign  mon¬ 
ey  were  to  be  pulled  out  of  the  United  States, 
the  economic  results  would  be  nothing  short 
of  disastrous.  The  falling  dollar  has  caused 
foreign  officials  to  view  U.S.  investments  as 
less  attractive  and  have  called  upon  our 
government  to  raise  interest  rates  in  order 
to  increase  the  desirability  of  the  dollar  investments. 
Currently,  foreigners  are  getting  7'/2%  to  8%  on  their 
U.S.  investments  while  the  British,  for  example,  are 
returning  10%  to  11%  to  investors.  How  long  foreign 
investors  will  put  up  with  this  situation  before  mov¬ 
ing  their  money  out  of  our  currency  remains  to  be 
seen  According  to  Martin  Feldstein,  Chairman  of 
the  President's  Council  of  Economic  Advisors  and 
Professor  of  Economics  at  Harvard  University, 
"Foreign  governments  are  eager  to  avoid  a  repeti¬ 
tion  of  last  year's  losses.  They,  therefore,  want  the 
U  S.  to  defend  the  dollar  with  higher  interest 


Will  the  Fed  start  up 
the  printing  presses 
again?  If  so,  the  result 
could  he  hyper-inflation 


rates  .  .  Should  this  policy  be  implemented — and 
I  see  no  way  around  it— the  result,  of  course,  would 
be  increased  inflation. 

Higher  interest  rates,  alone,  would  be  sufficient 
to  inflate  the  economy.  Lamentably,  there  are  ad¬ 
ditional  factors  which  I  believe  may  serve  to  drive 
inflation  upwards.  I  am  in  agreement  with  Marvin 
Koster,  Director  of  Economic  Policy  Studies  at  the 
American  Enterprise  Institute,  who  stated: 

"During  most  of  the  1980s  wages  grew  by  pro¬ 
gressively  smaller  amounts  each  year.  Last  year  was 
the  first  year  wages  grew  at  a  faster  rate  than  the 


year  before— and  this  doesn't  include  bonuses  to 
hourly  workers,  which  are  increasingly  common. 

"But  what  happens  to  inflation  this  year  will  de¬ 
pend  on  public  policy— such  as  the  legislated  in¬ 
crease  in  the  minimum  wage  or  new  laws  requir¬ 
ing  employers  to  increase  employee  health  care 
benefits  .  .  .  with  these  changes,  there  very  well 
might  be  a  large  increase  in  inflation  in  1988 
and  1989.  Don't  forget  that  labor  costs  account 
for  two-thirds  of  the  total  gross  national  prod¬ 
uct  and  without  productivity  gains,  increases 
in  wages  translate  into  higher  prices." 
Sadly,  there  is  a  real  possibility  that  the 
situation  could  become  even  more 
critical  and  that  we  could  actually  ex¬ 
perience  runaway  inflation.  The  na¬ 
tion's  banking  system  has  left  itself  in  a 
particularly  vulnerable  position  having  ex¬ 
tended  excessive  loans  to  eight  Latin  American 
countries,  most  notably,  Mexico,  Brazil, 
Argentina  and  Venezuela,  which,  in  all 
likelihood,  will  never  be  repaid.  These  debts 
represent  50%  of  commercial  bank  exposure. 
Should  any  one  of  these  countries  default,  it  will 
most  certainly  give  our  banking  system  a  severe  jolt. 
Should  several  default  simultaneously,  we  could  be 
threatened  with  the  collapse  of  our  entire  banking 
system.  Unfortunately,  the  banks'  exposure  is  not 
limited  to  loans  in  Latin  America.  Individual  and 
corporate  debt  is  at  an  all-time  high  with  many  com¬ 
panies  highly  leveraged  in  order  to  buy 
out  other  companies  or  to  buy  back  their 
own  stock.  Corporate  defaults  on  debt 
are  already  rising  this  year  and  although 
default  doesn't  always  result  in  bankrupt¬ 
cy,  it  is  an  indication  that  many  com¬ 
panies  are  in  trouble.  If  interest  rates 
should  rise,  many  more  companies  will 
be  placed  in  weakened  positions  and  the 
banks  who  have  financed  their  ventures 
will  be  left  holding  unpaid  notes.  In  a 
March  16,  1988  New  York  Times  article, 
it  was  reported  that  the  recent  banking  problems 
in  the  Southwest,  alone,  have  become  so  severe  that 
they  could  create  the  biggest  one-year  financial 
drain  that  the  Federal  Deposit  Insurance  Corpora¬ 
tion  (FDIC)  has  endured  in  its  history.  After  last 
year's  record  184  bank  failures,  which  consumed 
more  than  $3  billion  of  the  agency's  resources,  this 
added  drain  will  diminish  the  ratio  of  FDIC  assets 
to  the  total  insured  deposits  at  the  nation's  banks 
to  1.1%,  with  predictions  that  it  is  likely  to  fall  below 
the  1%  level  this  year. 

Obviously,  these  figures  indicate  that  we  cannot 
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Eliot  Janeway: 

The  only  investment  that 
makes  sense  is  rare  U.S. 
gold  and  silver  ooins 


rely  on  the  FDIC  to  bail  out  all  the  na¬ 
tion's  banks;  they  simply  do  not  have 
adequate  funds  to  do  so.  The  only  solu¬ 
tion  may  very  well  be,  as  it  has  been 
throughout  history  and  as  it  is  today  in 
so  many  inflation-ridden  countries,  for 
the  Fed  to  start  up  the  printing  presses. 

Of  course,  the  piper  will  have  to  be  paid, 
and  the  consequence  will  be  runaway 
inflation. 

The  prospect  of  a  return  to  inflation, 
or  even  hyper-inflation,  need  not  be  disheartening 
if  you  know  how  to  cope  with  it.  Many  investors 
have  done  exceedingly  well  during  times  of  high 
inflation  because  they  had  the  foresight  to  put  into 
place  the  correct  inflation  hedge  strategies  for  their 
portfolios. 

Financial  planners  have  long  recommended  that 
15%  to  20%  of  an  investment  portfolio  contain 
tangible  assets  as  an  excellent  inflation  hedge.  In 
fact,  many  qualified  retirement  plans,  Keoghs  and 
other  non-self-directed  plans  utilize  rare  coins  for 


long-term  protection  against  inflation  or  global  in¬ 
stability.  The  reason  for  this  is  that  over  the  past  100 
years,  the  rate  of  return  on  rare  coin  investments 
has  far  exceeded  the  inflation  rate.  Now,  of  course, 
it  is  a  well-known  fact  that  gold  and  silver  bullion 
are  also  good  inflation  hedges  and,  in  fact,  precious 
metals  increases  generally  serve  to  drive  up  the 
price  of  rare  coins.  However,  the  gold  or  silver  in¬ 
trinsic  value  of  rare  coins  is  only  part  of  the  good 
news.  In  addition  to  their  precious  metal  value,  rare 
coins  possess  rarity,  or  what  I  like  to  refer  to  as  "an¬ 


tique"  value.  New  sources  for  gold  and 
silver  are  still  being  discovered,  while  the 
supply  of  U.S.  rare  gold  and  silver  coins 
remains  finite,  thus  stabilizing  rare  coin 
prices  even  during  periods  of  declining 
precious  metal  values.  In  addition  to  be¬ 
ing  an  outstanding  inflation  hedge,  U.S. 
rare  coins  provide  investors  with  long¬ 
term,  confidential  preservation  of  capital. 
In  a  recently  published  interview,  the 
highly-respected  economist,  Eliot 
Janeway,  asserts,  "The  only  investment  that  makes 
sense  is  rare  U.S.  gold  and  silver  coins.  The  reason 
is  that  financial  investments,  namely  stocks  and 
bonds,  have  become  gambles  on  the  dollar.  As  the 
dollar  goes,  so  go  stocks  and  bonds.  All  serious  in¬ 
vestors  are  looking  for  a  hedge  against  inflation  and 
deflation.  Rare  coins  are  the  answer." 

Hans  M.F.  Schulman  has  been  active  on  the  nu¬ 
mismatic  scene  as  a  dealer  and  writer  for  nearly 
50  years.  We  are  honored  to  print  his  guest  editorial. 


A  "Pattern"  Design  for  the  Philadelphia  Mint 


■  The  caption  for  this  1889  lithograph  described  this 
ornate  structure  as  the  "U.S.  Mint,  Philadelphia,  Pa,— 
but  it  wasn't  really.  Instead,  it  was  a  rendering  by  ar¬ 
chitect  Will  A.  Freret— eventually  rejected— of  a  propos¬ 
ed  new  Mint  building. 


In  the  late  1880s,  thought  was  given  to  replacing  the 
existing  Philadelphia  Mint,  which  had  been  in  use  since 
1830.  The  new  Mint,  which  opened  in  1901,  was  quite 
different  than  the  one  shown  here,  leaving  behind  only 
this  lithograph  to  suggest  what  "might  have  been." 
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U.S.  Silver  Coins 


1796  Small  Eagle  Dollar  EF-40 


1796:  ☆  B-4.  F-12.  Two  planchet  striations  run¬ 
ning  in  parallel  lines  are  noted  on  the  obverse 
from  the  drapery  of  the  bust  across  Liberty's 
neck  and  throat,  through  the  eye  to  the  top  of 
her  fore-head.  Scarce  Small  Eagle  reverse  issue. 
A  toning  stain  is  noted  on  the  reverse  near  the 
edge  above  the  TED  in  UNITED  and  STATES. 
[#14967]  $895  ☆  B-4.  EF-40  (ANACS).  An  ex¬ 
ceedingly  sharply  struck  specimen.  Very 
lustrous  for  the  grade  and  enhanced  by  rose  and 
champagne  toning.  Traces  of  irregular  toning 
spots  are  noted  as  evidenced  in  the  above 
photograph.  [#13657] . 3,150.00 


Important  1797  $1 


1797  B-1.  EF-40.  9x7  stars.  Large  Letters.  A  lustrous 
spec  imen  toned  smoky  gray  with  rose  and  elec¬ 
tric  blue  highlights.  Outstanding  eye  appeal.  Ex¬ 
tremely  well  centered.  [#14340]  .  .  .3,150.00 

Ttv*  < pntr,il  obverse  often  looks  weak  and  unfinished  on  this 
variety 


1798  B-la.  VF-20/F-15.  13  Stars  on  Obverse.  A 

beautiful,  original  example  of  this  scarce  Small 
Eagle  reverse  design  type.  Attractively  toned 
and  quite  lustrous  still  for  the  grade.  Well 
centered  on  the  planchet  with  all  of  the  border 
denticles  present  on  both  the  obverse  and 
reverse.  A  couple  of  very  minor  light  pin  marks 
are  noted  on  Liberty's  neck.  Nice  definition  still 
present,  especially  for  the  grade  assigned.  This 
coin  would  make  a  superb  addition  to  a  Bust 
dollar  collection.  [#17694] . 2,150.00 

This  particular  variety  is  usually  encountered  in  low  grades 
with  heavy  die  cracking.  This  piece  is  a  nice  exception  as  far 
as  the  deterioration  of  the  die  is  concerned,  as  only  one  pro¬ 
minent  die  crack  is  noted  which  runs  from  the  rim  on  the 
reverse  to  the  second  T  in  STATES  through  to  the  wreath,  but 
other  than  this  no  noteworthy  die  cracks  are  evident. 

1798:  ☆  B-14a.  Rarity-6.  F-12.  A  beautiful  exam¬ 
ple  of  this  rare  and  extremely  desirable  varie¬ 
ty.  The  surfaces  are  virtually  mark-free,  and  if 
not  for  the  rubbing  on  the  central  devices,  this 
coin  would  grade  much  higher.  Toned  soft  gray 
with  beautiful  heather  highlights  throughout. 
No  rim  problems  are  noted  and  the  surfaces  are 
virtually  free  of  marks.  A  superb  piece  which 
is  priced  to  sell  rapidly.  [#1  7295]  $795  ☆  B-23. 
Rarity-3.  VF-20.  Sharp  details  present  on  the 
central  devices.  A  few  light  handling  marks  are 
noted,  but  nothing  of  significance.  Surfaces  are 
a  pleasing  steel  gray  coloration  with  champagne 
highlights.  [#17296]  $895  ☆  B-27.  VF-20. 
Heraldic  Eagle  reverse.  Pleasing  gold  and  pale 
gray  surfaces.  Generous  amounts  of  mint  lustre 
are  still  present.  [#14968] . 850.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Our  30-day  guarantee:  We 

want  you  to  be  totally  con¬ 
fident  about  ordering  coins,  so 
we've  created  our  iron-clad  guarantee:  If  for 
any  reason  whatsoever  you  are  not  100 % 
delighted  with  any  coin  you  purchase,  just 
send  it  back  within  30  days  for  an  instant  re¬ 
fund,  no  questions  asked.  What  could  be 
more  fair? 


FORMING  A  COLLECTION 

Looking  for  something  new  to  collect?  A  new  se¬ 
ries?  A  new  specialty?  This  issue  of  The  Rare  Coin 
Review  offers  coins  in  all  series  from  half  cents  to 
double  eagles,  plus  a  lot  of  other  things  as  well. 
The  formation  of  a  specialized  set  or  collection 
brings  with  it  rich  rewards  of  satisfaction.  First  of 
all,  there  is  the  thrill  of  the  chase — the  formulating 
of  a  list  of  what  you  need,  and  then  the  acquisi¬ 
tion  of  coins  one  by  one  to  accomplish  your  goal, 
culminated  by  the  excitement  of  filling  in  the  last 
space  in  the  set. 

On  today's  market,  prices  are  often  oriented  to¬ 
ward  "type"  designs,  with  the  result  that  scarce  and 
rare  dates  often  trade  at  modest  premiums  over 
common  issues.  For  the  specialist  this  can  mear 
great  opportunities.  Time  and  time  again  a  piec 
which  is,  say,  10  times  rarer  than  a  common  oi 
"type"  issue  will  sell  for  just  two  or  three  times  the 
price  of  a  common  issue,  not  10  times  the  price— 
thereby  offering  you  a  bargain. 

Why  not  consider  forming  a  date  set  of  large  cents 
1793-1857,  or  what  about  Liberty  nickels  1883-1912, 
or  Liberty  Walking  half  dollars  from  1916  through 
1947  (or  a  short  set  from  1933  onward),  or  that  most 
popular  of  pursuits,  a  collection  of  Morgan  silver 
dollars  from  1878  to  1921? 

Then  there  is  the  possibility  of  forming  a  type  set, 
a  discipline  which  offers  you  first-hand  acquain¬ 
tance  with  esoteric  series  such  as  two-cent  pieces, 
three-cent  pieces,  early  Flowing  Hair  silver  coins, 
and  the  like,  without  the  expense  of  having  to  ac¬ 
quire  multiple  dates  of  a  given  issue— for  all  you 
need  is  a  single  piece  to  illustrate  the  design. 

Figuring  out  what  to  collect  next  can  be  an  en¬ 
joyable  thing  to  do.  As  you  look  through  this  issue, 
why  not  start  in  a  new  collecting  direction? 
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U.S.  Silver  Coins 


Pleasing  AU-50  1799  B-5a  $1 


1799:  ☆  B-lla.  VF-30.  A  very  lustrous 
specimen  which  is  beautifully  toned  gunmetal 
blue  with  violet  and  gold  highlights.  [#14167] 
$1,095  ☆  B-12a.  EF-40.  Sharp  and  lustrous  with 
full  denticles  present  around  the  borders  on 
both  the  obverse  and  reverse.  Mint  lustre  is  pres¬ 
ent  in  the  field  as  well  as  in  protected  areas.  En¬ 
hanced  by  traces  of  pale  golden-orange  toning. 
Nice  detail  present  on  the  central  devices,  with 
the  only  area  of  weakness  behind  Liberty's  eye 
and  on  the  corresponding  spot  on  the  reverse. 
[#14152]  $1,595  ☆  B-16a.  EF-45.  A  mostly  bril¬ 
liant  example  which  is  well  centered  and  pleas¬ 
ing  with  soft  rose  and  gray  toning.  [#14266] 
$2,500  ☆  B-5a.  Rarity-3.  AU-50.  An  absolutely 
gorgeous  piece  exhibiting  full  original  mint  frost 
on  the  devices  as  well  as  in  the  fields.  Original 
mint  lustre  adds  to  the  appeal  of  the  coin.  The 
piece  is  lightly  toned  in  soft  gray,  sky  blue  and 
gold  hues.  Well  centered  and  sharp  with  the  on¬ 
ly  area  of  weakness  being  the  eagle's  breast.  A 
superb  coin  which  would  grace  even  the  most 
advanced  cabinet.  [#172  97] . 3,750.00 


FROM  TWENTY  YEARS  AGO 

P.W.S.,  a  North  Carolina  subscriber,  recently  sent 
us  a  copy  of  our  December  19 69  catalogue  together 
with  this  commentary: 

"While  this  catalogue  goes  back  a  few  years,  I 
still  have  a  letter  in  my  files  which  dates  from  an 
even  earlier  time.  You  were  kind  enough  to  give 
me  information  about  a  Gobrecht  silver  dollar  that 
I  wrote  about.  Keep  up  the  good  work  with  your 
educational  and  interesting  articles  in  your  Rare 
Coin  Review.  These  benefit  the  entire  hobby  and 
I  am  sure  are  enjoyed  by  all." 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Exceptional  1800  $1 

1800:  ☆  B-13.  Rarity-6.  VE30.  A  very  desirable 
variety  for  the  Bust  dollar  specialist.  It  appears 
that  this  piece  has  been  lightly  cleaned  at  one 
time,  but  quite  some  time  ago,  as  beautiful  gun¬ 
metal  blue  and  lilac  toning  is  now  present. 
[#13044]  $1,195  ☆  B-19.  VF-30.  AMERICAI  va¬ 
riety.  This  is  a  mostly  brilliant  specimen  with 
just  a  trace  of  peripheral  toning.  A  thin  pin 
scratch  is  noted  in  the  ribbon  detail  on  the  re¬ 
verse.  Called  the  AMERICAI  variety,  as  an  I- 
shaped  die  flaw  is  evident  near  the  claw. 
[#14345]  $995  ☆  B-IOa.  Rarity-3.  AU-50.  A 
superb,  extremely  well-struck  specimen  with 
Liberty's  hair  strands  all  well  defined,  as  well 
as  sharp  detail  present  within  the  eagle's  breast 
feathers.  The  coin  is  frosty  throughout  with 
superb  satinlike  surfaces.  A  wash  of  rose  and 
champagne  overtones  adds  to  the  appeal  of  the 
piece.  Well  centered.  An  outstanding  example 
for  a  high-quality  type  collection. 

[#16979] . 4,250.00 


1801:  ☆  B-2.  Rarity-3.  VF30.  A  coin  that  possesses 
generous  amounts  of  mint  lustre  still.  Toned  in 
champagne  and  fiery  orange  hues.  [#17300] 
$825  ☆  B-2.  VF-30.  A  majority  of  the  reported 
mintage  for  1801  Bust  dollars  were  dated  1800. 
This  was  a  common  practice  to  backdate  issues 
through  1804.  This  piece  is  brilliant  at  the 
centers  with  a  trace  of  gunmetal-blue  peripheral 

toning.  Nice  detail.  [#14291]  . 995.00 

1802/1  B-4.  VF-30.  A  pleasing  soft  gray  piece  with 
pale  golden  orange  highlights.  Quite  lustrous 
for  the  grade.  The  overdate  is  bold  and  visible 
to  the  naked  eye.  This  coin  would  be  an  outstan¬ 
ding  piece  for  an  early  type  collection. 
[#11573]  . 995.00 


A  PERSONAL  RELATIONSHIP 

We  encourage  you  to  develop  a  personal  relation¬ 
ship  with  Bowers  and  Merena  Galleries,  Inc.  We 
are  an  organization  of  people,  and  each  one  of  our 
staff  is  dedicated  to  serve  you.  Mark  Borckardt,  our 
senior  numismatist,  is  at  the  other  end  of  our  toll- 
free  telephone  line,  (800)  222-5993,  and  stands  not 
only  to  help  you  with  anything  you  wish  to  order 
from  this  catalogue,  but  to  answer  questions  you 
may  have.  Liz  Arlin  would  be  delighted  to  receive 
your  Want  List  of  pieces  you  are  seeking,  after  which 
she  will  make  selected  quotations  whenever  we  ac¬ 
quire  something  you  can  use — through  the  purchase 
of  old-time  estates,  collections,  and  other 
holdings— all  without  any  obligation  on  your  part, 
just  the  opportunity  for  you  to  make  a  purchase  if 
you  wish. 

Frank  Van  Valen  captains  our  highly  successful 
Collection  Portfolio  Program,  whereby  a  busy  pro¬ 
fessional  person  can  receive  from  us  automatical¬ 
ly  on  a  monthly  basis  (or  other  interval  that  you 
choose)  coins  as  part  of  a  type  set,  specialized  col¬ 
lection,  or  other  area  of  your  choice— with  each 
item  sent  completely  subject  to  your  satisfaction 
as  to  what  we  select  for  you,  its  grade,  price, 
aesthetic  appeal,  and  everything  else,  all  backed 
by  our  30-day  money-back  policy.  Gail  Watson  and 
Barbara  Southard  of  our  Direct  Sales  Department 
are  also  ready  to  talk  with  you  and  help  you  with 
your  order,  either  by  telephone  or  by  mail. 


1802  B-6.  VF-20.  An  absolutely  gorgeous  example 
of  the  issue.  The  coin  is  strictly  original  and  is 
beautifully  toned  in  violet,  pale  orange  and  gold 
hues.  This  coin  has  a  tremendous  amount  of 
original  mint  lustre,  which  is  unusual  for  a  coin 
graded  VF-20.  A  beautiful  piece  which  is  sure 

to  please.  [#17302] . 895.00 

1803:  ☆  B-6.  F-15.  Quite  heavily  scratched  on  both 
the  obverse  and  reverse  in  the  fields.  Priced  ac¬ 
cordingly.  [#17303] . 425.00 

LIBERTY  SEATED  TYPE 

1840  EF-45/AU-50.  A  very  lustrous  example  toned 
in  sea  green  and  gold  iridescence.  Very  attrac¬ 
tive.  If  not  for  some  slightly  heavier  rubbing  on 
the  obverse,  the  coin  would  grade  AU-50  overall. 
A  small  toning  spot  is  noted  on  the  eagle's  left 
wing  for  accuracy.  The  fields  are  well  preserved, 
with  very  few  marks  present.  A  pleasing  exam¬ 
ple  of  this  first  year  of  issue  for  the  Liberty  Seated 
design  type.  Just  61,005  pieces  were  struck. 

[#17661]  . 595.00 

1841:  ☆  EF45.  A  beautiful  piece  with  gorgeous  full 
original  mint  lustre  and  pleasing  electric  blue, 
violet  and  champagne  toning.  A  pleasing  ex¬ 
ample  for  a  type  set  or  a  Liberty  Seated  dollar 
collection.  [#17662]  $475  ☆  EF-45  to  AU-50. 
Just  a  whisper  from  full  AU-50  preservation.  A 
strictly  original  piece  with  pearl  gray  surfaces 
complemented  by  deep  gold  highlights.  Sharp 

and  attractive.  [#17304]  . 495.00 

1842:  ☆  EF-40.  Quite  sharp  for  the  grade  with  pleas¬ 
ing  sky  blue  and  light  green  mottled  toning. 
[#17663]  $349  ☆  EF-45.  Toned  olive  green  and 
medium  charcoal  gray.  Sharp.  [#5924]  $395  ☆ 
AU-50.  Reflective  fields  are  toned  in  beautiful 
sky  blue  and  light  purple  hues.  The  devices  are 
quite  sharp  with  Liberty's  hair  strands  well  defin¬ 
ed,  as  are  the  feathers  on  the  eagle's  neck 

[#17341]  .  .  .  525.00 

1843:  ☆  EF-40.  A  lustrous  example  with  deep 
gunmetal-blue  toning  throughout  with  rose 
highlights.  [#13489]  $349  ☆  EF-45.  A  heavily 
frosted  specimen  with  mirrored  fields  and  a 
trace  of  champagne  iridescence.  [#15768]  $395 
☆  AU-50.  A  highly  reflective  example  with  mint 
frost  present.  Toned  in  mottled  gold  and  russet 
hues.  [#5693]  $525  ☆  AU-50.  Mirrored  fields 
are  complemented  by  soft  pastel  toning.  The 
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HAVE  YOU  HEARD  ABOUT  THE 


"it 
allows 
you  to 
build  an 
exciting 
collec¬ 
tion  at 
your 
own 
pace. .  " 


Are  you  interested  in 
Morgan  dollars,  com¬ 
memorative  half 
dollars,  or  Buffalo  nickels? 

How  about  Mercury  dimes  or 
Walking  Liberty  half  dollars? 
The  Collection  Portfolio  Pro¬ 
gram  offers  all  of  these  and 
more! 

What  is  the  Collection  Port¬ 
folio  Program?  It  is  a  monthly 
acquisition  program  that 
allows  you  to  build  an  ex¬ 
citing  collection  at  your  own 
pace  and  at  your  own  mon¬ 
thly  cost.  By  means  of  conve¬ 
nient  monthly  installment 
payments  (the  amount  set  by 
you),  you  can  assemble  a  top- 
quality  collection  of  your  fa¬ 
vorite  United  States  coins. 

Here's  how  the  program 
works:  Each  month  we  will 
send  you  one  or  more  dif¬ 
ferent  coins  in  the  program 
you  choose  (for  example, 
Linclon  cents,  Morgan  dollars, 
etc.)  in  the  grades  you  have 
selected.  These  coins  will  be 
individually  packaged  and 
will  be  accompanied  by  a 
description  of  the  piece,  the 
grade,  and  the  price.  Programs 
are  available  for  $100  per 
month  upward,  depending  on 
the  program  selected.  You  are 
never  obligated  to  pay  more 
than  your  established  monthly 
amount. 

The  CPP  is  managed  by 
Frank  Van  Valen,  a  profes¬ 
sional  numismatist  on  the  staff 
of  Bowers  and  Merena 
Galleries,  Inc.  He  has  been 
collecting  coins  since  1961, 
and  is  a  member  of  many  na¬ 
tional  organizations,  including 


the  American  Numismatic 
Association  (for  which  he  is 
the  District  Delegate  for  New 
Hampshire),  the  Great  Eastern 
Numismatic  Association,  and 
the  Liberty  Seated  Collectors 
Club.  Frank  works  with  each 
CPP  member  on  an  individual 
basis,  assuring  that  each  and 
every  collector  is  satisfied 
with  his  or  her  monthly  selec¬ 
tion.  Hundreds  of  collectors 
from  around  the  world  cur¬ 
rently  belong  to  the  CPP— 
each  of  them  assembling 
quality  collections  in  their 
area  of  interest.  Every  partici¬ 
pant  is  able  to  contact  Frank 
by  telephone,  to  discuss  all 
aspects  of  numismatics,  from 
basic  "beginner's”  questions 
to  advanced  inquiries. 

What  does  one  gain 
from  joining  the 
CPP?  Besides  the 
personal  attention  mentioned 
above,  all  CPP  members  re¬ 
ceive  a  generous  20%  dis¬ 
count  on  all  books  offered  for 
sale  by  Bowers  and  Merena 
Galleries,  as  well  as  discount 
prices  on  our  popular  and 
famous  "Kingswood”  series  of 
quality  holders.  In  addition, 
special  mailings  are  sent  from 


time  to  time  to  CPP  members, 
outlining  coins  and  books  be¬ 
ing  offered  especially  to  them, 
long  before  the  same  offerings 
are  made  to  the  general 
public.  In  this  way,  you  re¬ 
ceive  "first  shot”  at  great 
coins  and  books,  and  are  able 
to  add  them  to  your  collec¬ 
tion,  often  at  discount  prices. 
As  usual,  the  Bowers  and 
Merena  30-day,  money-back 
guarantee  applies  to  all  pur¬ 
chases  made  through  the  CPP 
plan.  Here  at  Bowers  and 
Merena,  we  are  not  happy  un¬ 
til  you  are— and  that  certainly 
applies  to  the  Collection  Port¬ 
folio  Program! 

The  CPP  is  a  very  flex¬ 
ible  program,  designed 
with  you,  the  collector, 
in  mind.  If  you  would  like  to 
participate  in  the  program— or 
would  just  like  to  read  our 
free,  no-obligation  brochure- 
just  put  "Send  CPP  Informa¬ 
tion”  on  your  order  blank  and 
Frank  will  do  the  rest!  The 
brochure  explains  the  program 
in  greater  detail,  and  will 
answer  any  further  questions 
you  might  have.  A  member¬ 
ship  application  is  included 
with  the  brochure. 

We  know  you  will  want  to 
begin  your  membership  as 
quickly  as  possible  in  one  of 
Bowers  and  Merena's  most 
popular  programs  ever.  From 
half  cents  to  double  eagles, 
Bowers  and  Merena  is 
building  great  collections 
through  the  Collection  Port¬ 
folio  Program! 


"The 

brochure 

will 

answer 

any 

further 

questions 

you 

might 

have. . 
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U.S.  Silver  Coins 


central  devices  exhibit  nice  detail  and  are  en¬ 
hanced  by  full  mint  frost.  A  pleasing  example 
of  the  issue.  [#17664] . 525.00 


Elusive  1848  $1 


struck,  heavily  frosted  devices.  A  strictly  original 
specimen  with  mottled  lilac,  electric  blue,  sea 
green  and  gold  toning  which  adds  to  the  overall 
appeal  of  the  piece.  A  couple  of  small  marks 
are  noted  on  the  reverse  near  the  final  S  in 
STATES  and  a  thin  pin  mark  under  OF.  A 
beautiful  piece  which  is  priced  to  sell  quickly. 

[#17667] . 2,495.00 

1859  EF-40.  Deep  gunmetal-blue  toning  enhanced 
by  champagne  highlights.  An  underrated  issue 
with  a  deceptive  mintage  figure. 

[#13568] . 625.00 

1860-0:  ☆  VF-30.  [#5944]  $225  ☆  VF-35.  Toned 
light  rose  over  silver-gray  surfaces. 

[#6006]  . 250.00 


1845  AU-55.  An  absolutely  superb  example  of  this 
scarce,  low-mintage  issue.  Sharply  struck  with 
full  mint  frost  present  on  the  central  devices. 
The  fields  are  reflective  with  satiny  lustre  and 
beautiful  violet,  gold  and  soft  orange  toning.  Just 
24,500  pieces  struck  with  most  extant 
specimens  found  in  low  grades.  This  piece  is 
a  pleasing  exception.  An  outstanding  opportuni¬ 
ty  to  acquire  a  key  issue  in  the  Liberty  Seated 

dollar  series.  [#17665]  . 995.00 

1846:  ☆  EF-40.  Lightly  toned  around  the  periphery, 
but  otherwise  brilliant.  [#1  7360]  $349  ☆  EF-45. 
Much  original  mint  frost  is  still  present.  Some 
traces  of  sky  blue  toning  are  noted  in  the  fields. 
[#17364]  $395  ☆  AU-50.  A  coin  exhibiting 
blazing  mint  lustre  and  frost  enhanced  by  cham¬ 
pagne  overtones.  An  extremely  attractive  exam¬ 
ple  of  the  issue.  A  slightly  better  date  in  the 
series  with  a  mintage  of  1 1 0,600  pieces  struck. 
Most  of  the  dollars  from  1840  through  1865 
were  usually  found  with  flat  uneven  strikings 
and  regularly  weak  detail  on  the  head,  and  the 
eagle's  neck,  upper  wing  feathers,  claws  and 
elsewhere.  Fortunately,  this  piece  is  a  nice  ex¬ 
ception.  [#13616]  $595  ☆  AU-55.  Mirrored 
fields  are  complemented  by  traces  of  mottled 
golden  iridescence.  Sharply  struck  with  Liber¬ 
ty's  hair  strands  well  defined,  as  are  the  eagle's 


neck  and  wing  feathers.  [#17666]  .  .  .795.00 
1846-0  VC-8.  [#14140] . 175.00 


1847:  ☆  EF-40.  Frosty,  lustrous  and  lightly  toned. 
A  pleasing  example  of  the  grade  and  issue. 
[#14446]  $325  ☆  AU-50.  Reflective  fields  are 
enhanced  by  mint  lustre.  Quite  well  struck  and 
mostly  brilliant  save  for  some  traces  of  mottled 
toning.  [#5540] . 525.00 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries 
nearly  30  dedicated  professionals  are  on 
hand  to  provide  what  we  consider  to  be  the 
finest  value,  quality,  and  service  in  the  coin 
hobby  today.  Join  our  "family”  of  happy 
customers! 


1848  AU-55.  An  absolutely  outstanding  example 
of  this  rare  and  underrated  issue.  Just  15,000 
pieces  were  struck.  Satinlike  fields  are  com¬ 
plemented  by  violet,  gold  and  sky  blue  toning. 
A  strictly  original  example  with  generous 
amounts  of  mint  lustre  throughout.  An  outstan¬ 
ding  opportunity  for  the  serious  Liberty  Seated 

dollar  specialist.  [#17668] .  1,495.00 

1849:  ☆  EF-40.  A  date  we  have  not  offered  for  quite 
some  time.  Strictly  original  with  beautiful  gold, 
pale  gray  and  violet  toning.  [#16893]  $425  ☆ 
EF-45.  A  fabulous  piece  with  beautiful  electric 
blue,  lilac  and  gold  toning.  Exceedingly  attrac¬ 
tive  with  full  original  mint  lustre  still  present. 
The  fields  are  exceedingly  well  preserved  and 
virtually  mark-free.  [#17669] . 495.00 

One  of  the  earliest  business  strikings,  evidenced  by  die  file 
marks  beneath  Liberty's  chin  which  eventually  fade  out  on  later 
strikings.  A  scarce  issue  with  just  62,600  business  strikes  minted. 

Uncirculated  Prooflike  1857  Dollar 


1857  MS-60,  prooflike.  An  exceptional  example  of 
the  issue  with  mirrored  fields  surrounding  well 


1867  Large  Date  over  Small  Date.  AU-50.  A  fully 
brilliant  example  with  reflective  fields  and  light¬ 
ly  frosted  devices.  The  fields  are  problem-free 
and  exhibit  nice  original  mint  lustre.  Just  46,900 
pieces  struck.  [#17695] .  1,395.00 

Listed  as  very  rare  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins.  The  date  was 
first  entered  with  the  half  dollar  logotype  struck  high  and  slant¬ 
ing  down  to  the  right.  This  error  was  later  corrected  with  the 
normal  dollar  logotype  which  was  much  larger  and  was  placed 
below  and  level  between  the  rock  base  and  denticles. 

1870:  ☆  EF-45.  An  attractive,  mostly  brilliant  ex¬ 
ample  with  the  faintest  trace  of  pastel 
iridescence.  A  very  pleasing  piece.  This  par¬ 
ticular  date  is  a  better  issue,  although  mintage 
figures  would  indicate  otherwise.  [#13624] 
$465  ☆  AU-50.  Blazing  original  mint  lustre  and 
frost.  Extremely  attractive  with  a  wash  of  cham¬ 
pagne  iridescence.  [#15769] . 525.00 

1871:  ☆  VF-30.  Deep  rainbow  toning.  [#2726]  $295 
☆  EF-45.  Mostly  brilliant  with  generous  hints 
of  mint  lustre.  [#2729] . 395.00 

1872:  ☆  VF-30.  [#2735]  $240  ☆  EF-40.  [#2739] 
$315  ☆  EF-45.  Fully  brilliant.  [#1 4973]375.00 

MORGAN  DOLLARS 

1878- CC:  ☆  AU-55.  Brilliant.  [#17594]  .  .  .59.00 

1879- 0  MS-64.  A  frosty,  fully  lustrous  example. 

Scarce  this  nice.  [#15886]  . 895.00 

1879-S  MS-64,  prooflike.  Exceedingly  sharply  struck 
with  heavy  mint  frost  present  on  the  central 
devices.  Attractive.  [#15799]  .  .  .  195.00 


1845 
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NUMISMATIC  RESEARCH 


The  Life  of  a  Die 

Early  issues  of  The  Numismatist  contain  intriguing  facts 
about  the  average  life  span  of  United  States  coin  dies 

BY  MICHAEL  HODDER 


COINS  PER  DIE  - 

1897 

Average  Number  of  Coins  Struck  Per  Die  —  1897 

Denomination 

Coins  Per 
Obverse 

Coins  Per 
Reverse 

Ratio  Obverse 

To  Reverse 

■  1c 

315,402 

360,460 

1:1.1 

■  5c 

206,331 

212,779 

1:1.03 

■  10c 

148,884 

209,010 

1:1.4 

■  25c 

148,000 

185,000 

1:1.2 

■  50c 

165,333 

165,333 

1:1 

■  $1 

217,077 

235,166 

1:1.08 

■  $2  Vi 

29,768 

29,768 

1:1 

■  $5 

96,422 

86,780 

1:0.9 

■  $10 

50,004 

47,623 

1:0.9 

■  $20 

65,865 

86,448 

1:1.3 

The  early  issues  of  The  Numismatist,  from  the 
1890s,  contain  many  interesting  and  il¬ 
luminating  articles  about  our  nation's  coin¬ 
age.  While  reading  the  January  1898  issue 
(Volume  11,  No.  1),  I  came  across  a  report  of 
the  number  of  coinage  dies  dated  1897  which 
were  destroyed  following  the  change  of  the  year. 
It  was  customary  practice  at  the  mint,  and  still  is, 
to  destroy  the  dated  obverses  when  they  had 
become  outdated  by  virtue  of  the  change  of  the  new 
year.  In  1897,  not  only  were  obverses  destroyed,  but 
also  the  reverse  dies  used  on  the  coinage  that  year 
appear  to  have  been  consigned  to  the  furnaces.  The 
report  was  very  detailed  and  quite  specific,  listing 
the  total  number  of  obverses  and  reverses  by 
denomination. 

This  report  intrigued  me,  because  it  seemed  to 
offer  the  chance  of  gaining  an  additional  insight  into 
the  workings  of  the  U.S.  Mint  in  the  1890s.  For  in¬ 
stance,  if  we  knew  the  total  number  of  obverse  and 
reverse  dies  used  for  a  particular  denomination,  we 
could  then  look  at  the  total  mintage  of  that  denom¬ 
ination  in  1897,  and  then  by  a  simple  mathematical 
calculation  figure  out  the  average  number  of  coins 
struck  by  each  obverse  and  each  reverse  die.  This 
would  yield  a  picture  of  how  well  the  dies  were 
made,  how  many  coins  each  could  strike,  on 
average,  thus  giving  us  an  insight  into  how  efficient 
the  mint  was  at  the  time. 

The  figures  as  given  in  The  Numismatist  article 
were  as  follows: 


The  mintage  figures  given  above  do  not  include 
any  Proof  strikmgs,  since  the  report  in  the  January 
1898  issue  of  The  Numismatist  covered  only  coin¬ 


age  dies,  and  not  Proof  dies. 

If  the  number  of  obverses 
and  reverses  are  compared, 
it  will  be  seen  that  there 
were  more  obverse  dies 
used  on  six  of  the  10 
denominations  than 
reverses.  Both  the  50c  and 
quarter  eagle  denomina¬ 
tions  showed  the  same 
number  of  obverse  and  re¬ 
verse  dies;  while  the  half 
eagle  and  eagle  denomina¬ 
tions  showed  more  reverses 
used  than  obverses.  It  is  a 
fact  that  the  reverse  die  usu¬ 
ally  had  a  longer  life  than 
the  obverse,  since  it  was 
both  stationary  and  enclos¬ 
ed  in  the  collar  used  to  im¬ 
part  the  edge  reeding,  and 
so  was  better  able  to  withstand  the  shock  of  strik¬ 
ing.  Obverses  wore  out  much  faster,  since  they  bore 
the  brunt  of  the  striking  pressure  each  time  they 
were  used. 

The  mintage  figures  given  above  are  the  key  to 
the  average  life  of  an  obverse  and  reverse  die,  by 
denomination.  Since  each  coin  bore  both  an  ob¬ 
verse  and  a  reverse  impression,  to  determine  the 
number  of  coins  struck  by  each  individual  obverse 
and  reverse  die,  all  that  is  needed  is  to  divide  the 
mintage  figure  by  the 
number  of  obverses  per  de¬ 
nomination  to  arrive  at  the 
number  of  coins  struck  by 
each  obverse;  and  then  re¬ 
peat  the  process,  dividing 
the  mintage  figure  by  the 
number  of  reverse  dies 
used,  to  determine  the 
number  of  coins  struck  by 
each  reverse.  The  following 
list  shows  the  average 
number  of  coins  struck  by 
each  obverse  and  reverse 
die.  These  are  only 
averages,  and  they  assume 
an  equal  life  span  for  each 
obverse  and  reverse  die. 
This,  of  course,  was  proba¬ 
bly  not  the  case,  since 
some  dies  might  have  failed  earlier  than  others, 
while  still  others  might  have  been  so  well  made  as 
to  have  outlasted  several  reverses.  We  see  similar 


cases  in  early  United  States  issues,  where  a  reverse 
die  can  be  found  reused  over  several  years.  Never¬ 
theless,  lacking  minutely  detailed  mint  reports  on 
the  number  of  coins  struck  for  each  individual  die, 
the  best  that  the  numismatic  historian  can  do  to¬ 
day  is  to  work  with  average  figures.  (See  above  chart) 
The  ratios  measure  the  number  of  obverse  strikes 
compared  to  reverse  strikes,  in  terms  of  the  life  spans 
of  the  dies.  The  average  ratio  for  all  coins  struck 
in  1897  was  1  coin  struck  by  an  obverse  die  to  every 
1.09  struck  by  a  reverse  die.  Clearly,  this  average 
ratio  shows  that  the  reverse  die  had  a  longer  life 
span  than  the  obverse. 

At  this  point  I  thought  it  might  be  interesting 
to  compare  and  contrast  the  average 
number  of  coins  struck  by  obverse  and  re¬ 
verse  dies  from  an  earlier  period,  and  from 
a  later  period.  Accordingly,  I  chose  two  ad¬ 
ditional  years  to  examine.  The  first  is  1796, 
the  first  year  in  which  the  federal  mint  struck  half 
cents  through  $10  gold  pieces.  The  second  addi¬ 
tional  year  to  examine  is  1988,  the  most  recent  year 
for  which  the  average  number  of  coins  struck  per 
die  can  be  determined.  Each  of  the  additional  years 
just  happens  to  be  about  one  century  removed  in 
either  direction  from  1897! 

It  is  nearly  impossible  to  be  as  precise  with  the 
number  of  dies  used  in  coins  struck  in  1796  as  it 
is  for  1897.  Mintage  records  are  incomplete,  war¬ 
rants  for  delivery  are  ambiguous,  and  total  mint¬ 
age  figures  are  not  certainly  known.  To  determine 
the  number  of  dies  used,  I  simply  added  up  the 


DIES  DESTROYED  - 1897 


Denomination 

Number  of  Dies  Destroyed 

Total  Mintage 

Obverse 

Reverse 

■  1c 

160 

140 

50,464,392 

■  5c 

99 

96 

20,426,797 

■  10c 

73 

52 

10,868,533 

■  25c 

55 

44 

8,140,000 

■  50c 

15 

15 

2,480,000 

■  $1 

13 

12 

2,822,000 

■  $2Vz 

1 

1 

29,768 

■  $5 

9 

10 

867,000 

■  $10 

20 

21 

1,000,090 

■  $20 

21 

16 

1,383,175 
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number  of  different  dies  now  known  on  the  coin¬ 
age,  as  appearing  in  such  catalogues  as  Walter 
Breen's  Encyclopedia  of  United  States  Half  Cents; 
Penny  Whimsy  by  Dr.  Sheldon;  Early  United  States 
Dimes,  1796-1837,  published  by  the  John  Reich  Col¬ 
lectors  Society;  Walter  Breen's  various  monographs 
on  early  United  States  gold  issues;  and  other  similar 
sources.  Mintage  figures  were  taken  from  these 
same  specialized  catalogues,  as  well  as  The  Guide 
Book.  The  figures  that  follow  are,  in  some  cases, 
speculative,  given  the  lack  of  contemporary 
documentation. 


KNOWN  DIES  - 

-179  6 

Denomination 

Known  Dies 

Mintage 

Obverse  Reverse 

(1796  Warrant  Dates) 

■  Vic 

2 

1 

1,390 

■  1c 

25 

27 

473,200 

■  Half  di 

mes  2 

2 

10,230 

■  10c 

5 

5 

22,135 

■  25c 

2 

1 

6,146 

■  50c 

2 

1 

900  (?  No  1796- 
dated  deliveries) 

■  $1 

4 

3 

72,920 

■  $2  Vi 

2 

2 

1,395 

■  $5 

1 

1 

6,196  (all  overdates) 

■  $10 

1 

1 

4,146 

When  the  mintages  are  divided  by  the  number 
of  dies  known  today,  the  following  figures  for  the 
average  number  of  coins  struck  per  die,  and  their 
ratios  of  obverse  strikes  to  reverse  strikes,  are  found. 


COINS  PER  DIE  -  1796 

Average  Number  of  Coins  Struck  Per  Die 

-179  6 

Denomination 

Coins  Per 
Obverse 

Coins  Per  Ratio  Obverse 

Reverse  To  Reverse 

■  Half  Cents 

695 

1,390 

1:2 

■  1c 

18,928 

17,525 

1:0.9 

■  Half  Dimes 

5,115 

5,115 

1:1 

■  10c 

4,427 

4,427 

1:1 

■  25c 

3,073 

6,146 

1:2 

■  50c 

450 

900 

1:2 

■  $1 

18,230 

24,306 

1:1.3 

■  $2  Vi 

697 

697 

1:1 

■  $5 

6,196 

6,196 

1:1 

■  $10 

4,146 

4,146 

1:1 

struck  per  die  using  the  projected  1796 
figures,  and  the  1897  and  1988  figures, 
some  interesting  facts  emerge.  In  the 
first  place,  it  can  be  seen  that  the 
average  die  life  from  1796  to  1988  has 
increased  enormously.  All  other  things 
being  equal,  the  Mint  in  1796  struck  far 
fewer  coins  per  die  than  in  1897  or 
1988.  Of  course,  far  fewer  coins  were 
required  in  1796  than  in  1897  or  1988, 
and  this  proviso  should  be  factored  into 
the  comparison.  When  we  compare  the 
figures  for  1897 
with  those 
from  1988,  we 
see  a  threefold  increase  in 
the  number  of  cents  that 
can  be  struck  from  each  ob¬ 
verse  and  reverse  die,  and 
a  twofold  increase  in  the 
number  of  five-cent  pieces 
struck  from  each  die,  and  a 
similar  twofold  increase  in 
the  number  of  dimes  struck 
from  each  die.  Also,  a  two¬ 
fold  increase  in  the  number 
of  quarters  that  can  be 
coined  from  each  die  can 
be  seen  when  the  1897 
figures  are  compared  with 
those  from  1988.  It  is  im¬ 
portant  to  note,  however, 
that  the  copper  zinc  alloy 
used  on  the  cents  in  the  1890s  was  harder  than  the 
soft  plated  zinc  planchet  stock  used  today.  This  may 
also  be  responsible  for  the  increased  die  life  that 
the  U.S.  Mint  enjoys  today  as  compared  to  1897. 

There  are  many  other, 
related,  technological 
reasons  for  the  much  longer 
die  life  in  1988  as  com¬ 
pared  to  1897  and  the 
earlier  1796  issues. 


COINS  PER  DIE  - 

1988 

Average  #  of  Coins  Struck  Per  Die  —  1988 

Coins  Per 

Coins  Per 

Ratio  Obverse 

Denomination 

Obverse 

Reverse 

To  Reverse 

■  1c 

1,100,000 

900,000 

1:0.8 

■  5c 

400,000 

400,000 

1:1 

■  10c 

300,000 

300,000 

1:1 

■  25c 

300,000 

400,000 

1:1.3 

The  coinage  of  1796  presents  some  difficulties 
for  this  sort  of  analysis,  since  it  was  a  very  com¬ 
plex  year,  seeing  two  different  types  of  quarter  ea¬ 
gles  (with  and  without  stars  on  the  obverse)  and 
large  cents  (Liberty  Cap  and  Draped  Bust  types) 
struck  in  the  same  year.  There  are  other,  similar 
distinctions  that  can  be  found,  in  the  half  dollar 
type,  for  example,  as  well.  However,  since  I  am  deal¬ 
ing  only  with  the  average  number  of  coins  struck 
by  an  obverse  or  a  reverse  die,  I  have  conflated  all 
the  type  and  variety  changes.  The  total  average  ratio 
of  coins  struck  by  an  obverse  as  compared  to  a  re¬ 
verse  die  for  1796  is  1:1.3.  (See  chart  at  top  of  the 
page) 

Through  the  courtesy  of  George  Hunter,  Assis¬ 
tant  Director  for  Technology  at  the  United 
States  Mint,  I  was  able  to  learn  the  approx¬ 
imate  average  number  of  coins  struck  per  die 
at  the  Mint  in  1988  for  the  following  four 
denominations. 

When  we  compare  the  average  numbers  of  coins 


[hen  the  average 
ratios  of  the 
number  of  ob¬ 
verse  strikes  com¬ 
pared  to  reverse 
strikes  is  exam¬ 
ined,  it  can  be  seen  that  in 
1796  there  were  1.3  reverse 
strikes  for  every  one  obverse 
strike,  while  in  1897  there 
were  1.09  reverse  strikes  for 
every  one  obverse,  and  in 
1988  the  ratio  had  shrunk 
even  further,  to  1.03  reverse 
strikes  for  every  one  obverse  strike.  Clearly,  the  trend 
of  technology  in  the  U.S.  Mint  has  been  towards 
evening  out  the  average  die  lives  of  obverses  and 
reverses.  This  means  that  the  obverse  die,  which 
usually  wore  out  much  faster  than  the  reverse,  has 
through  technology  been  given  an  increased 
lifespan  through  better  shock  absorbing  techniques, 
annealing  practices,  etc.  The  trend  has  been  a  slow 
and  steady  one,  towards  the  still  elusive  goal  of  even 
parity  between  obverse  and  reverse  dies. 

The  early  issues  of  The  Numismatist  are  filled 
with  similar  sorts  of  interesting  and  intriguing 
references.  Every  numismatist  and  collector  of  U.S. 
coins  owes  it  to  himself,  at  some  time,  to  read  the 
early  issues  from  cover  to  cover.  Not  only  is  the 
history  of  our  hobby  documented  therein,  but 
similar  nuggets  of  golden  information  can  be  found 
scattered  throughout  the  early  volumes. 

Mike  Hodder  is  currently  compiling  a 
bibliography  of  significant  articles  from  early  issues 
of  The  Numismatist. 


Reader  M.M.G. 
On  Various  Topics 

The  following  letter  was  received  from 
M.M.C.: 

"Although  I  purchased  The  Numismatist's 
Bedside  Companion  several  months  ago,  I 
began  reading  it  only  yesterday.  I  want  you 
to  know  that,  although  I  haven't  read  half 
of  it  yet,  the  book  has  already  paid  for  itself, 
and  not  only  in  reading  enjoyment., 

"I  want  to  thank  you  for  correcting  my 
belief  that  the  word  penultimate  meant  'the 
best.'  When  I  read  the  passage  in  the  book's 
first  article,  I  quickly  ran  for  the  dictionary. 
Much  to  my  surprise,  'next  to  last'  is  the 
proper  definition!  I  don't  know  how  many 
times  I've  used  the  word— probably  not  very 
often— but  I  certainly  misinterpreted  it  every 
time  I've  seen  it  in  writing.  I  will  not  make 
that  error  again. 

"I  would  like  to  thank  you  also  for  your 
timely  response  to  my  questions  on  the 
Lesher  'dollar'  grading  and  pricing.  While 
I  don't  necessarily  agree  with  you,  based  on 
recent  auction  prices,  I  do  appreciate  your 
candid  remarks. 

"And  a  final  comment:  I  recently  received 
from  your  company  my  copy  of  Breen's  En¬ 
cyclopedia  of  United  States  and  Colonial 
Coins.  Although  I  feel  that  the  contents  of 
the  book  are  superb,  the  actual  binding  of 
the  book  is  not  nearly  as  sturdy  or  secure 
as  his  'penultimate'  encyclopedia,  that  on 
half  cents.  The  new  book  is  very  heavy  and, 
with  use,  I  believe  the  binding  will  become 
loose  prematurely.  I  hope  the  publisher  will 
use  a  heavy  duty  binding  if  the  book  is  to 
be  reprinted  in  the  future.  Thank  you  for 
your  time  in  reading  these  ramblings." 

Editor's  note:  "Thank  you  for  your  letter 
and  nice  comments  concerning  The  Numis¬ 
matist's  Bedside  Companion. 

Concerning  Walter  Breen's  Encyclopedia, 
I  agree  with  you,  and  only  today  did  I  find 
that  one  of  the  reference  copies  in  our  own 
company,  that  used  by  Andrew  W.  Pollock, 
III,  had  come  loose  from  its  binding— but, 
this  is  due  to  Andy  using  it  intensely  just 
about  every  day.  I  guess  Walter's  book  is  pay¬ 
ing  "the  penalty  of  success."  The  publishers, 
Doubleday,  probably  have  to  keep  costs  in 
mind,  and  I  suppose  if  the  book  were  priced 
to  retail  for  say,  $100,  it  would  have  had  a 
sturdier  binding. 

In  any  event,  we'll  pass  the  suggestion 
along  to  Doubleday  and  add  our  en¬ 
dorsement. 
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High  Profits  From  Rare  Coin  Investment 

The  12th  edition  of 

High  Profits  From  Rare 
Coin  Investment  by  Q. 
David  Bowers,  the  best¬ 
selling  book  ever  written  on 
the  subject,  is  now 
available.  This  new  edition 
contains  all  the  information, 
insights,  and  advice  of  the 
previous  edition,  as  well  as 
up-to-the-minute  statistical 
information  about  the  1989 
coin  market. 


From 


Rare  Coin 

Investment 


TWeJtm  Edtion 


BBACITC 

PROFITS 


The  Oetf-sefriQ  cor  nvestment 
ooo«  evef  written. 

Ry  ft.  Dovid  Bowers 


Stock  No.  BBM-102 
Softbound  $14.95 


any  topics  are  cov¬ 
ered  in  the  il¬ 
lustrated  336-page 
volume,  and  include: 

Building  a  Portfolio  of  United  States  Coins 
Cold  Coins 
Comrnemoratives 
Morgan  Dollars 

Certified  and  Guaranteed  Coins 
Grading 

Price  and  Market  Cycles 
How  to  Avoid  Mistakes 
How  to  Spot  Sleepers 

How  the  Stock  Market  Affects  the  Coin  Market 
.  .  .  and  much  more! 


Knowledge  is  the 

“secret"  to  success¬ 
ful  rare  coin  invest¬ 
ment,  the  author  states, 
drawing  upon  his  extensive 
experience  in  professional 
numismatics,  which  dates 
back  to  1953.  Bowers  deals 
not  only  with  "theory"  but 
with  actual  hands-on  ex¬ 
perience,  for  he  has  bought 
and  sold  just  about  every 
rare  coin  in  the  book,  in¬ 
cluding  many  of  the  greatest 
collections  ever  assembled. 
He  has  written  over  three 
dozen  books,  a  number  of 
which  have  won  the  Profes¬ 
sional  Numismatists  Guild 
"Friedberg  Award"  and  the 
Numismatic  Literary  Guild 
"Book  of  the  Year  Award" 
honors.  His  other  credits  in¬ 
clude  the  presidency  of  the 


American  Numismatic 
Association  (1983-1985)  and 
the  presidency  of  the  Profes¬ 
sional  Numismatists  Guild 
(1977-1979). 


The  author  was  the  very 
first  numismatist  to  de¬ 
scribe  coin  price 
cycles,  and  the  first  to  inter¬ 
relate  economics  and  rare 
coin  investment.  In  1974  the 
first  edition  of  this  book  ap¬ 
peared,  and  in  the  interven¬ 
ing  years  it  has  met  an 
unprecedented  success. 
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U.S.  Silver  Coins 


1880- S:  ☆  MS-60,  prooflike.  [#14999]  $49  ☆  MS-64. 

Gorgeous  full  original  mint  lustre  with  a  sharp 
strike.  [#13679] . 169.00 

1881- CC  AU-55.  Scarce  in  this  grade.  Sharp  with 
a  whisper  of  champagne  toning. 

[#17599]  . 159.00 

1881- S:  ☆  MS-63.  [#10912]  $74  ☆  MS-64.  Blazing 

full  mint  brilliance.  [#13874] . 159.00 

1882- CC  MS-60/63.  Frosty.  [#17566]  _ 105.00 

1883- CC  MS-60/63.  Brilliant  and  frosty  with  a  sharp 

strike.  [#17567] . 105.00 

1884  MS-64.  Blazing  full  original  mint  brilliance 
and  frost  over  satinlike  surfaces. 

[#17696] . 189.00 

1884- 0  MS-64.  Full  mint  b'oom. 

[#13378]  . 169.00 


1884- S  AU-58.  An  absolutely  gorgeous  specimen 
with  a  sharp  strike,  full  original  mint  lustre  and 
pleasing  golden  and  soft  purple  toning.  Just  a 
whisper  from  full  Uncirculated  preservation. 
Scarce  and  underrated. 

[#16804] .  1,295.00 

1885  MS-64.  Pleasing  satiny  lustre  surrounds  frosty 
devices.  [#166422] . 169.00 

1885- 0  MS-64  [#13383] . 165.00 

1886:  ☆  AU-55.  [#15860]  $19  ☆  MS-60.  [#11031] 

$29  ☆  MS-63.  [#17698]  $89  ☆  MS-64.  Sub¬ 
dued  mint  frost  toned  in  soft  pastel  iridescence. 
[#13360]  $169  ☆  MS-65.  A  beautiful  specimen 
with  just  a  faint  trace  of  rainbow  peripheral  ton¬ 
ing.  Fully  lustrous  with  frosted  devices  and 

satinlike  fields.  [#17699] . 425.00 

1887/6-0  MS-60.  A  sharp  and  frosty  example  of  this 
scarce  overdate  issue.  Popular  and  important  in 
the  Morgan  dollar  series. 

[#17568]  . 110.00 

1887  MS-64.  Brilliant  with  satinlike  surfaces. 

[#16644] . 169.00 

1888:  ☆  MS-63/65  (ANACS).  Mirrored  fields  are 
toned  in  mottled  pale  orange  and  golden  hues. 
[#17684]  $95  ☆  MS-64.  Brilliant  and  lustrous. 
[#15905] . 195.00 

1889-0  EF-40.  [#17091]  . 18.00 

1891- CC  AU-55.  [#17613] . 89.00 

1892- S  EF-40.  An  attractive  example  with  mint 
lustre  present  in  protected  areas.  Toned  soft  gray 
and  gold.  Scarce  and  desirable. 

[#17614] . 149.00 


1893-CC  MS-60.  Sharp,  frosty  and  fully  lustrous  with 
pleasing  satinlike  surfaces.  The  reverse  grades 
close  to  MS-63  overall.  Another  desirable  Car- 

son  City  Mint  issue.  [#17093] .  1,095.00 

1893-0  AU-55.  Lustrous  and  brilliant.  Scarce  and 
important  issue  in  the  series.  Just  300,000  pieces 
struck.  [#17617] . 450.00 


Key  1893-S  $1 


1893- S  VF-35.  Much  mint  lustre  remains  in  pro¬ 

tected  areas.  Nice  details  still  present.  Medium 
gray  surfaces  toned  with  a  trace  of  violet  hues. 
Rare  and  desirable.  [#7561] . 2,695.00 

1894:  ☆  EF-40.  Very  lustrous  for  the  grade. 
[#1  7619]  $325  ☆  AU-50.  A  brilliant  example 
of  this  scarce  Philadelphia  Mint  issue.  [#3602] 
. 495.00 

1894- S  AU-50.  [#17620]  . 149.00 

1895- 0  AU-50.  Lustrous  with  beautiful  champagne 

highlights.  A  better  issue  in  the  series. 
[#16864] . 450.00 

1895-S  EF-45.  A  fully  brilliant  example  of  this  elusive 
issue.  Just  400,000  pieces  struck.  Sure  to  sell 
quickly.  [#17622] . 419.00 


1896-0  MS-60.  Another  scarce  and  desirable  vari¬ 
ety  from  the  mid  1890s.  Pleasing  full  mint  lus¬ 
tre  and  frost.  [#15773]  . 750.00 

1898- 0  MS-64.  [#13385]  . 179.00 

1899- 0:  ☆  MS-63.  [#5429]  $79  ☆  MS-64. 

[#13906] . 179.00 

1899-S:  ☆  MS-60/63.  A  frosty  coin  with  some  light 
mottled  toning.  [#1879]  $175  ☆  MS-63.  Brilliant 
and  frosty.  A  better  San  Francisco  Mint  issue. 
Usually  found  in  low  grades. 


[#1845] . 350.00 

1900  MS-63.  [#17626] . 69.00 

1900-0  MS-64.  [#13389] . 179.00 


1901:  ☆  AU-50.  [#13577]  $225  ☆  AU-55  (PCGS). 
[#14998]  $395  ☆  AU-58.  A  beautiful  specimen 
which  is  extremely  close  to  Uncirculated  preser¬ 
vation.  The  surfaces  are  still  satinlike  and  have 
very  few  marks  for  the  grade.  Nice  cartwheel 
lustre  is  present  and  is  enhanced  by  soft  golden 

orange  toning.  [#17094] . 595.00 

1902-0  MS-64.  [#13390]  . 195.00 

1902-S  AU-58.  Brilliant.  [#17630] . 99.00 

1904-0:  ☆  MS-60.  [#17516]  $29  ☆  MS-63.  [#11213] 
$74  ☆  MS-64.  Brilliant  and  frosty. 

[#13393] . 179.00 

1904-S  EF-40.  [#17635] . 129.00 


PEACE  DOLLARS 


1921:  ☆  MS-63  to  64.  If  not  for  a  trace  of  weakness 
in  strike,  this  coin  would  grade  MS-64  overall. 
The  surfaces,  especially  on  the  obverse,  are  vir¬ 
tually  immaculate.  The  coin  is  fully  lustrous  and 
exhibits  exceptional  eye  appeal.  Enhanced  by 
beautiful  deep  golden  toning  throughout. 
[#9834]  $695  ☆  MS-64.  A  absolutely  superb 
strike,  which  is  extremely  unusual  for  this  issue. 
This  coin  is  absolutely  gorgeous  with  deep 
golden  toning  present  throughout  over  fully 
lustrous  surfaces.  An  outstanding  example  for 
the  Peace  dollar  specialist.  This  coin  is  sure  to 
please!  Call  quickly  on  this  beauty! 

[#17637] .  1,395.00 

1922  MS-60.  [#17681] . 21.00 

1922-S  MS-60.  Satiny  lustre  with  golden  highlights. 

[#17682] . 40.00 

1923  MS-65.  A  breathtakingly  beautiful  specimen 
with  blazing  full  original  mint  lustre  and  frost. 
A  tiny  mark  is  noted  on  Liberty's  neck  for 
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Best-Selling  Breen! 

Walter  Breen’s  Complete  Encyclopedia  ot  U.S.  and  Colonial  Coins 


Representing  untold 
expense  and  count¬ 
less  hours,  this  book 
reveals  rarity  information, 
die  information,  design 
details,  and  other  data 
which  will  be  of  com¬ 
manding  importance  to 
everyone  involved  in  buy¬ 
ing  or  selling  coins,  wheth¬ 
er  he  or  she  be  a  dealer, 
investor,  or  collector.  If  you 
spend  $100  or  more  per 
year  on  coins,  this  book  is 
an  absolute  must! 


We  offer  you  the 
chance  to  buy 
a  copy  of  this 
book,  not  at  the  $75.00 
cover  price— although  it  is 
worth  every  penny  of 
that— but  at  a  discount  of 
over  20%.  You  pay  just 
$59.95,  and  your  satisfac¬ 
tion  is  guaranteed.  You 
have  30  days  to  examine 
the  book,  and  if  you  are 
not  100%  delighted,  your 
money  will  be  instantly 
refunded! 


end  your  order  to¬ 
day!  You'll  become  a 
better  informed  coin 
dealer  and  seller,  for 
reading  this  book  will  place 
you  among  America's 
foremost  coin  experts. 


The  publishing  sensa¬ 
tion  of  the  era! 
Thousands 
of  copies  of 
Walter  Breen's 
Complete  Ency¬ 
clopedia  of  U.5. 
and  Colonial  Coins 
have  been  sold  to 
delighted  collectors, 
investors,  and  deal¬ 
ers.  Numismatists 
around  the  USA  have 
flocked  to  purchase  this 
indispensable  reference 
book  by  one  of  Amer¬ 
ica's  premier  scholars  in 
the  rare  coin  field.  This  is 
the  one  book  that  no  seri¬ 
ous  collector  or  investor 
can  do  without. 


After  a  lifetime  of 
research,  one  of 
America's  most  fa¬ 
mous  numismatic  scholars 
completed  the  most  com¬ 
prehensive  guide  to  U.S. 
coins  ever  published.  754 
pages  in  length,  8V2  x  11 
inches  in  size,  weighing 
over  five  pounds,  and  il¬ 
lustrated  with  over  4,000 
photographs,  this  immense 
volume  explores  in  minute 
detail  everything  from  the 
earliest  colonial  coins  to 
commemorative  coins 
issued  in  recent  times. 


Hardbound 
Stock  Na  BBR-764 


Regular  Price:  $75.00 
YOUR  PRICE! :  $59.95  * 


No  other  discounts  apply  with 
this  otter. 
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U.S.  Silver  Coins 


accuracy.  An  outstanding  example  of  the  issue. 
[#16646] . 595.00 

1924  MS-64.  Breathtakingly  gorgeous  full  original 

mint  frost  and  bloom.  Sharp.  Toned  in  beautiful 
golden  and  lilac  hues.  [#17638] . 195.00 

1925  MS-60.  Brilliant.  [#17683] . 29.00 

1926  MS-63.  Fully  lustrous.  Lightly  toned. 

[#1971] . 115.00 

1926-D:  ☆  MS-63.  A  scarcer  issue  in  the  series. 
[#1986] . 229.00 

1926- S  MS-63.  Mostly  brilliant  with  just  a  trace  of 

light  peripheral  toning.  Frosty  and  lustrous. 
[#7926] . 165.00 

1927:  ☆  MS-60.  Brilliant.  [#17641]  $79  ☆  MS-62 
(NCC).  Frosty  lustre  with  light  toning. 
[#12135] . 99.00 

1927- D:  ☆  AU-50.  [#9326]  $69  ☆  AU-55.  Scarce 

and  desirable  issue.  [#8800]  . 75.00 

1927-S  MS-63.  Subdued  original  mint  frost  and  lus¬ 
tre.  A  strictly  original  example. 

[#11831] . 475.00 

1934:  ☆  MS-63.  Brilliant  and  sharp. 

[#17644] . 225.00 

1934-S:  ☆  EF-45.  Sharp  detail  present.  Toned  soft 


gray  throughout.  A  key  date  in  the  Peace  dol¬ 
lar  series.  [#17646] . 169.00 

Trade  Dollars 

1874- S:  ☆  EF-45.  [#2037]  $195  ☆  AU-50.  Mostly  bril¬ 
liant  with  some  mottled  yellow  and  gold 
peripheral  toning.  [#12228]  $325  ☆  AU-55.  A 
coin  that  has  been  lightly  cleaned  at  one  time, 
as  evidenced  by  traces  of  hairlines  in  the  field. 
The  central  devices  are  still  heavily  frosted  and 
there  is  a  whisper  of  mottled  pale  golden-orange 
toning  present.  [#12229]  $365  ☆  AU-58.  An 
original  example  with  heavy  mint  frost  on  the 
central  devices.  Satinlike  surfaces  are  toned  in 
light  pale  gray  and  gold  hues. 

[#12227] . 495.00 

1875- S  AU-50.  Frosty  devices  are  surrounded  by 

satiny  fields.  [#12233] . 325.00 

1876  AU-50.  Highly  reflective  surfaces  exhibit  light 
toning.  [#11497]  . 395.00 

1876- S:  ☆  AU-50.  [#10696]  $375  ☆  AU-55. 

[#3871] . 395.00 


1877  VF-20.  [#7929]  $65  ☆  EF-40.  Beautifully  toned 
sky  blue,  violet,  gold,  and  pale  orange.  Nice 
detail  present  for  the  grade.  [#4554]  $175  ☆ 
AU-55.  Brilliant.  [#11496] . 395.00 

1877- S:  ☆  VF-35.  [#4557]  $159  ☆  EF-45.  Micro  S 
mintmark  variety.  Another  sharply  struck  coin 
with  beautiful  original  surfaces  toned  violet, 
gold  and  fiery  orange.  [#10925]  $225  ☆  AU-55. 
[#11528]  $395  ☆  AU-58.  Gorgeous  frosty  lus¬ 
tre  surrounded  by  mostly  brilliant  surfaces. 
[#12696]  $425  ☆  AU-58.  Pleasing  satiny  surfaces 
enhanced  by  gorgeous  iridescent  toning.  Ex¬ 
ceedingly  sharply  struck. 

[#13492] . ' . 425.00 

1878- S:  ☆  VF-35.  [#4547]  $159  ☆  EF-45.  [#6283] 

$235  ☆  AU-50.  An  original  piece  with  pearl- 
gray  surfaces  complemented  by  rose  and  fiery 
orange  highlights.  Nice  detail  present  for  the 
grade.  [#6287]  $325  ☆  AU-58.  Frosty  and 
lustrous  with  deep  violet  and  gold  obverse  ton¬ 
ing  and  light  golden  reverse  toning. 
[#2113] . 495.00 


Offering  "Cherry  Picked"  Notes  from  a  Fantastic  Hoard! 


Choice  New  1862  $5  Greenback  Notes 
With  Very  Low  Serial  Numbers! 


We  recently  had  the  opportunity  to  "cherry  pick"  one  of  the 
most  unusual  hoards  ever  offered  in  numismatics:  New- 
condition  examples  of  the  Series  of  1862  $5  Legal  Tender  "greenback" 
notes  issued  during  the  Civil  War— and  kept  intact  ever  since  then! 
Among  the  notes  were  some  with  EXCEEDINGLY  LOW  SERIAL 
NUMBERS— serial  numbers  ranging  from  23  (the  lowest)  to  182.  These 
are  among  the  very  lowest  serial  numbers  still  in  existence  from  this  se¬ 
ries!  In  addition,  there  were  a  few  notes  with  higher  serial  numbers, 
mainly  in  the  43,000  series. 

Produced  on  contract  to  the  government  by  the  American  Bank  Note 
Company,  notes  of  this  type  were  among  the  first  "greenback"  issues, 
and  served  as  a  circulating  medium  during  the  Civil  War.  Back  then,  a 
dollar  was  worth  a  dollar,  and  a  $5  bill  such  as  we  offer  represented 
the  best  part  of  a  week's  pay! 

Today,  of  course,  high-grade  notes  of  this  type  are  rare.  Indeed, 
Friedberg's  authoritative  Paper  Money  of  the  United  States  book  lists 
this  as  variety  F-61a,  and  prices  it  at  $1,500  in  the  New  grade.  The 
price,  of  course,  is  for  just  an  "average"  New  note,  not  a  note  of  the 
SUPERB  quality  we  offer,  and,  further,  the  price  is  for  an  "average" 
serial  number,  not  a  low  one! 

However,  we  do  not  propose  to  charge  you  $1,500,  even  for  a 
CHOICE  NEW  note  with  a  LOW  SERIAL  NUMBER!  On  a  first-come, 
first-served  basis  we  offer  notes  as  follows,  until  we  raise  the  price  or 
until  our  supply  of  a  few  dozen  notes  is  exhausted.  Order  early,  and 
we'll  send  you  the  lowest  serial  number  we  have  on  hand. 

GUARANTEE:  Each  note  is  guaranteed  to  be  100%  pleasing  to  you. 

If,  FOR  ANY  REASON  WHATSOEVER,  you  are  not  100%  DELIGHTED, 


just  return  it  within  30  days,  and  an  instant  refund  will  be  given.  No 
explanation  is  necessary.  Order  early.  We  expect  that  these  will  sell 
very  fast! 

$5  note.  Friedberg-61a.  Choice  New.  Low  serial  number  (in  the 

range  of  23  to  182).  Each:  $1,275.  Cut  sheet  of  four  notes  (with  adja¬ 
cent  numbers,  as  issued,  from  a  printed  sheet  of  four,  cut  apart  before 
issu.ng):  $4,800 

$5  Note.  Choice  New.  As  above,  but  serial  number  in  the  43,000  se¬ 
ries.  Each:  $995.  Cut  sheet  of  four  notes:  $3,800. 

$5  Note.  As  above,  but  just  New  (not  Choice  New).  A  very  nice  note 
for  the  buyer  who  is  not  "fussy"  about  quality.  Each:  $795. 
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Expert  Advice! 

The  Coin  Dealer  Newsletter:  A  Study  in  Rare  Coin  Price  Performance 


An  immediate  best¬ 
seller!  In  one  mas¬ 
sive  528-page  vol¬ 
ume  is  a  distillation  of  data 
gathered  over  a  25-year 
period  by  The  Coin  Dealer 
Newsletter,  the  weekly 
market  guide.  Closing  bid 
and  ask  prices  are  given 
year  by  year,  1963  to  date, 
for  all  popular  series,  in¬ 
cluding  silver  dollars,  com- 
memoratives,  gold,  bullion 
gold  and  silver,  type 
coins — you  name  it. 

Published  by  Bowers 
and  Merena 
Galleries,  with  the 
cooperation  of  the  editor 
and  publisher  of  The 
Coin  Dealer  News¬ 
letter,  this  great  book, 
titled  The  Coin  Dealer 
Newsletter:  A  Study  in 
Rare  Coin  Price  Perfor¬ 
mance ,  1963-1988,  gives 
vivid  record  of  the  coin 
market,  price  cycles, 
changes  in  popularity, 
changes  in  grading  in¬ 
terpretations,  and  other 
events  which  have  shaped 
the  market.  Although  year 
after  year  this  information 
has  been  used  by  dealers, 
government  agencies,  collec¬ 
tors,  and  investors,  nev¬ 
er  before  has  it  been 
available  in  a  single  volume. 


Now  it  is  possible  to 
track  the  price 
performance  of  any 
coin  listed,  and  determine 
how  it  has  fared  over  the 
years.  Investors  will  ap¬ 
preciate  that  there  is  no  bet¬ 
ter  way  to  predict  the  future 
than  to  know  what  has  hap¬ 
pened  in  the  past— and  this 
volume  tells  you  what  has 
happened  during  the  for¬ 
mative  years  of  the  coin 
market  as  we  know  it  today, 
continuing  down  to  the 
present  moment. 


In  addition,  the  large- 
format  (8V2  x  11  inches) 
book  contains  market 
studies,  articles,  and  com¬ 
mentaries  by  many  of  the 
best-known  authors  in  the 
rare  coin  field,  those  who 
have  contributed  to  the 
"Monthly  Summary"  over  a 
long  period  of  time.  Here 
indeed  is  a  "must"  for  the 
library  of  anyone  interested 
in  coin  investment,  coin 
prices,  or  coin  market 
movements. 
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Gold  Dollars 


U.S.  Gold  Coins  for  Sale 


Beautiful  1849  Gold  Dollar 


1849  Small  Head.  Open  Wreath.  No  L  on 
truncation.  MS-63/64.  Although  many  Uncir¬ 
culated  specimens  survive,  as  this  gold  dollar 
design  was  the  first  of  its  kind,  very  few  remain 
in  comparable  condition  to  the  piece  offered 
here.  The  strike  on  this  coin  is  razor-sharp  with 
each  of  Liberty's  hair  strands  fully  defined.  The 
devices  are  frosted  and  are  surrounded  by  ful¬ 
ly  brilliant  and  lustrous  fields.  Just  1,000  pieces 
were  struck  of  this  variety.  An  outstanding  op¬ 
portunity  for  the  quality-conscious  gold  coin 
collector.  [#17791]  . 5,950.00 


1849-0  VF-30.  A  nice  example  of  this  first  New 
Orleans  gold  dollar  issue,  generally  found  in 

VF  condition.  [#15229] . 185.00 

1851:  ☆  EF-45.  [#9$31]  $195  ☆  AU-50.  [#15234] 
$275  ☆  AU-55.  Brilliant  and  attractive. 

[#11085]  . 375.00 

1851-0:  ☆  EF-40.  Lustrous  with  a  bold  date  and 
mintmark.  [#17353]  $199  ☆  EF-45.  Deep  golden 
highlights  at  the  rims  add  to  the  appeal  of  this 
New  Orleans  issue.  Much  scarcer  than  its  mint¬ 


age  figure  would  imply.  [#16733]  .  .  .  .225.00 
1852  VF-30.  [#2035] . 155.00 


1853:  ☆  EF-45.  Beautiful  frosty  lustre  over  well  struck 
devices.  [#2042]  $195  ☆  AU-50.  Rich,  golden 
brilliance.  [#15319]  $275  ☆  AU-55.  Blazing 
original  mint  lustre  and  frost  enhanced  by  a 
whisper  of  pale  orange  overtones.  Well  struck. 

[#2049] . 325.00 

1853-0  VF-20.  [#6291] . 195.00 

1854  Type  I:  ☆  EF-45.  [#2085]  $180  ☆  AU-50.  Pale 
orange  highlights  on  lustrous  surfaces. 

[#2093] . 275.00 

1854  Type  II:  ☆  VF-20.  Extremely  nice  detail  pres¬ 
ent  for  the  grade.  Much  mint  lustre  still  remains 
and  all  of  the  devices  are  sharp  and  clearly  visi¬ 
ble.  [#6294]  $395  ☆  EF-45.  A  frosty,  lustrous  ex¬ 
ample  with  pleasing  pale  orange  toning.  The 
date  and  denomination  are  boldly  struck.  An 
important  example  for  a  gold  type  set. 

[#6574] . 745.00 


1855  Type  II.  AU-50.  Exceedingly  difficult  to  locate 
in  this  high  state  of  preservation.  Some 
weakness  in  strike  is  noted  at  the  top  of  Liber¬ 
ty's  hair,  but  generous  amounts  of  mint  lustre 
are  present  throughout.  Scarce  and  desirable  in 
this  nice  state  of  preservation. 

[#3887] .  1,975.00 

1856  Type  III:  ☆  Upright  5.  EF-40.  [#15240]  $220 
☆  EF-45.  Much  lustre  on  a  lovely  golden  plan- 


chet.  The  Upright  5  variety  is  much  scarcer  than 

the  Slanting  5  variety.  [#6302] . 245.00 

1856  Type  III.  Slanting  5.  EF-45.  [#6296]  .220.00 
1857:  ☆  EF-40.  [#15927]  $169  ☆  AU-50. 

[#15242] . 275.00 


1858-D  EF-40.  A  sharper  strike  than  usually  seen, 
with  a  very  bold  date.  A  very  scarce  and  popular 
Dahlonega  issue,  with  a  scant  mintage  of  just 

3,477  pieces.  [#16860] .  1,595.00 

1862  AU-55.  Brilliant  and  frosty.  A  sharp  coin. 
[#15322] . 349.00 

Rare  1870-S  Gold  Dollar 


1870-S  MS-61  (PCGS).  Although  3,000  were 
originally  minted,  it  is  believed  that  probably 
40  to  50  specimens  survive.  This  coin  exhibits 
blazing  full  original  mint  lustre  and  is  extremely 
sharply  struck  with  even  the  hair  detail  behind 
Liberty's  eye  well  defined.  As  of  the  July  1,  1989 
PCGS  Population  Report  only  six  pieces  have 
graded  higher  than  the  presently-offered 
specimen.  A  superb  opportunity  for  the  special¬ 
ist.  [#17769] . 3,250.00 

1873  Open  3.  AU-50.  Lovely  golden  lustre  and  a 

strong  strike  highlight  this  popular  Philadelphia 
issue.  [#6318] . 285.00 

1874  AU-55.  Blazing  mint  frost  and  lustre. 

[#15245] . 285.00 

1876  MS-60.  A  gorgeous,  radiant  specimen  with  full 
original  mint  lustre  present  throughout.  Scarce 
this  nice.  A  beautiful  coin  for  a  high-quality  col¬ 
lection.  [#11462] . 1,195.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

||  ^  *4  Superb  photographs:  When 
I  you  buy  a  coin,  you  want  to  be 
I  I  sure  that  it  is  everything  you  re¬ 
quire  in  terms  of  strike,  centering,  condition, 
and  so  on.  That's  why  we  feature  crisp,  detail¬ 
ed  photographs  of  many  of  the  coins  we  sell, 
so  you  can  see  exactly  what  you  will  get!  Our 
acclaimed  Photography  Department  uses 
state-of-the-art  equipment  to  develop  the  best 
photographs  in  the  hobby,  so  you  can  be  sure 
that  "what  you  see  is  what  you  get"  from 
Bowers  and  Merena. 


Quarter  Eagles 


Lustrous  and  Sharp  1807  Quarter  Eagle! 


1807  AU-58  (PCGS).  A  very  pleasing  exam¬ 
ple  of  this  popular  issue,  with  frosty  surfaces  and 
a  generous  amount  of  brilliant,  golden  lustre. 
Well  struck  for  the  issue,  particularly  on  the  re¬ 
verse  where  a  full  motto  is  visible  on  the  rib¬ 
bon,  as  well  as  much  feather  detail  on  the 
eagle's  neck.  Lovely  orange  highlights  repose 
in  the  protected  areas,  particularly  on  the  re¬ 
verse.  This  choice  and  attractive  example  affords 
the  quality-conscious  collector  an  ideal  oppor¬ 
tunity  to  add  this  choice  quarter  eagle  to  his 
collection.  [#16865] . 14,000.00 


Rare  1839-C  Classic  Head  §2'/i 


1839-C  AU-53  (NGC).  A  breathtakingly 
gorgeous  specimen  with  full  original  mint  frost 
present  throughout.  Toned  in  soft  orange  irides¬ 
cence  over  sharply  struck  devices.  Just  18,140 
pieces  were  struck,  of  which  most  survivors 
grade  VF  to  EF.  This  is  a  very  strong  example 
of  the  issue  and  would  be  a  pleasing  addition 
to  an  advanced  cabinet.  Popular  as  the  Classic 
Head  design  type,  but  also  important  as  a  Char¬ 
lotte  Mint  issue.  [#17586]  . 4,450.00 


1839-0  AU-50.  A  beautiful,  well  struck  specimen 
with  highly  reflective  surfaces.  Variety  with  Wide 
Fraction  and  Small  Arrows.  An  outstanding  ex¬ 
ample  of  the  issue,  and  sure  to  please.  Just  17,781 
pieces  were  struck.  [#16801]  . 1,850.00 
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Amazingly  Popular! 

This  Limited  Edition  Frank  Gasparro  Coin  Set 
Is  One  Of  Our  Most  Popular  Offerings  Ever! 


From  1965  until  1981,  Frank  Gasparro 
was  Chief  Engraver  of  the  United  States 
Mint.  During  his  tenure  in  the  highest 
office  to  which  an  engraver  can  aspire,  he 
created  new  designs  for  four  different 
coins.  Now,  for  the  first  time  ever,  Frank 
Gasparro  has  personally  certified  1,000 
limited-edition  sets,  each  hand-numbered 
and  personally  signed  by  Frank  Gasparro. 

Each  set  is  mounted  in  a  custom-made 
plastic  display  holder  with  a  glossy  black 
background  and  beautiful  gold  lettering. 

At  the  center  is  mounted  the  Personal 

Certification 
from  Frank 
Gasparro,  hand 
signed  in  ink 
and  hand 
numbered. 

Each  coin  in 
the  set  is  a 
Gem  Proof— the 
finest  quality 
available.  Each 
piece  represents 
the  first  year  of 
issue  of  the  de¬ 
sign:  1959  Lin¬ 
coln  cent  mem¬ 
orial  reverse;  1964  Kennedy  half  dollar, 
eagle  reverse;  1971  Eisenhower  dollar,  ob¬ 
verse  and  reverse;  1979  Susan  An¬ 
thony  dollar,  obverse  and  reverse. 

Here  is  one  of  the  most  sig¬ 
nificant,  historical,  and  desirable 
numismatic  items  to  be  offered 
in  our  time.  Set  No.  1  was  re¬ 
tained  by  Frank  Gasparro  person¬ 
ally.  No.  2  was  presented  to  the 
National  Coin  Collection  at  the 
the  Smithsonian  Institution.  No. 

3  was  presented  to  the  American 
Numismatic  Society.  No.  4  was 
presented  to  the  American 
Numismatic  Association.  Only  996 


Frank  Gasparro 


sets  remained  from  the  production,  and 
of  this  number  hundreds  have  already 
been  sold  to  appreciative  collectors, 
dealers,  and 
musuems.  This 
issue  is  well 
on  the  way  to 
being  sold  out. 

To  reserve 
one  of  these 
limited-edition 
sets  telephone 
toll  free:  (800)  222-5993.  We  will  then  ship 
sets  immediately  to  credit  card  orders,  or 
will  reserve  your  set  awaiting  the  arrival 
of  your  check.  Remember,  this  is  a  strictly 
limited  edition  offer,  and  once  the  996  sets 
offered  have  been  sold,  no  more  will  be 
available— ever.  To  be  assured  of  receiving 
one  or  more  of  these  scarce,  desirable, 
and  beautiful  numismatic  sets,  order 
right  away!  Each  set  is  just 
$125,  a  small  price  to  pay 
for  this  historical  item. 

Order  early— these  sets 
have  been  selling  very  well, 
and  we  cannot  guarantee 
how  long  our  supply  will 
last.  Of  course,  each  set  comes 
with  the  Bowers  and  Merena  30- 
day  money-back  guarantee  of  total  satisfaction. 


Yes!  I  would  like  to  take  advantage  of  this  unique  numismatic  opportunity!  Each 
of  these  limited-edition  sets  will  be  mounted  in  a  custom-made  display  holder,  and 
will  be  hand  numbered  and  personally  signed  by  Frank  Gasparro. 


Please  send  me . 
ed  is  my  check 


or 


_ set(s)  of  The  Coins  of  Frank  Gasparro  at  $125  per  set.  Enclos- 

money  order  for  _ ,  or  charge  to  my  □  Visa, 


□  MasterCard,  or  □  American  Express  card. 


Account  No. 


Expires, 


Issuing  Bank  (MasterCard/Visa) 
Signature  _ 


Phone, 


Name 


Street . 


City 


State, 


Zip, 
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Underrated  1841-D  EF-45  $2 Vi 


1841-D  EF-45  (PCGS).  A  mere  4,164  pieces 
were  struck,  and  most  come  weak,  of  which  this 
is  a  pleasing  exception.  The  feather  detail  on 
the  eagle's  neck,  as  well  as  the  hair  strands  on 
Liberty's  head  are  all  well  defined.  Toned  in 
mellow  yellow  hues  with  generous  amounts  of 
mint  lustre  still  present.  An  interesting  die  crack 
has  developed  from  Liberty's  nose,  across  her 
cheek  to  the  curl  in  front  of  her  ear.  An  under¬ 
rated  and  undervalued  issue  in  the  series,  com¬ 
parable  in  rarity  to  the  1840-D  issue.  Call 
quickly  on  this  one!  [#17583]  . 4,395.00 


1843-D  EF-45.  The  surfaces  of  this  pleasing  coin  are 
toned  in  pale  orange  and  brilliant  gold  shades, 
and  generous  amounts  of  original  mint  lustre 
remain  in  the  recessed  areas.  An  ideal  oppor¬ 
tunity  to  purchase  a  lovely  specimen  of  Dah- 
lonega  quarter  eagle  coinage. 

[#13422] .  1,395.00 

1843-0  VF-30.  Largfe  Date,  Large  Mintmark.  Con¬ 
sidered  much  rarer  than  the  Small  Date  variety 
of  this  year,  this  choice  coin  also  features  a  bold¬ 
ly  repunched  mintmark.  Quite  attractive  for  the 


grade,  and  a  great  value.  [#15247]  .  .  .259.00 
1844-D  EF40.  A  very  lovely  example  of  this  popular 
Dahlonega  issue,  with  strong  detail  for  the 
grade.  [#16866]  . 1,050.00 


1846-D  AU-50.  A  frosty  and  lustrous  example  of 
this  scarce  issue,  with  strong  striking  details  on 
both  obverse  and  reverse.  In  addition,  the 
numerals  846  in  the  date  are  repunched.  A  very 
lovely  coin  overall,  and  a  great  value. 
[#13424] .  1,995.00 


Beautiful  1847-D  Quarter  Eagle 


1847-D  EF-45  (PCGS).  A  sharp  and  attractive  exam¬ 
ple  with  beautiful  mint  frost  on  the  central 
devices.  The  surfaces  are  brilliant  and  highly 
reflective.  Just  15,784  pieces  minted. 
[#17584]  . 2,250.00 


SPEAK  UP! 

Have  a  suggestion  for  us?  Have  a  comment  con¬ 
cerning  your  order?  Have  an  idea  as  to  how  we  can 
help  you  better?  Please  speak  your  mind,  either 
when  you  telephone  our  office  or  in  a  letter.  We 
would  be  delighted  to  hear  from  you! 


Gorgeous  AU-50  1848-D  $2  Vi 


1848-D  ☆  ER45.  Lovely  golden  surfaces  and  a 
strong  strike  add  to  the  overall  appeal  of  this 
attractive  quarter  eagle.  This  piece  affords  an  ex¬ 
cellent  opportunity  for  the  type  set  collector 
looking  for  a  Dahlonega  quarter  eagle.  [#16984] 
$1,650  ☆  AU-50  (PCGS).  A  beautiful  coin  with 
blazing  brilliance  and  frost.  Sharply  struck  and 
lustrous.  A  pleasing  example  of  this  low  mint¬ 
age  issue.  Just  13,771  pieces  were  struck. 
[#17585] . 2,595.00 


Exceptional  1852-D  $2 Vi 


1852-D  EF-45  (PCGS).  A  beautiful,  sharp  piece 
with  generous  amounts  of  mint  lustre  present. 
An  exceedingly  scarce  issue,  especially  in  this 
outstanding  state  of  preservation.  Just  4,078 
pieces  were  struck.  Take  advantage  of  this  fine 
opportunity  to  locate  one  of  the  tougher  Dah¬ 
lonega  Mint  quarter  eagles  in  the  series. 
[#17587] . 3,250.00 

Considered  very  rare  in  all  grades  by  David  Akers  in  his 
United  States  Gold  Coins  Volume  II,  Quarter  Eagles  1796-1929. 
Waller  Breen  in  his  Complete  Encyclopedia  of  United  States 
and  Colonial  Coins  lists  this  coin  as  very  rare  above  EF. 


1852-0  EF-45.  A  very  nice  example  of  New  Orleans 
quarter  eagle  coinage,  with  pale  orange  and 
golden  highlights  on  sharp  and  pleasing  sur¬ 
faces.  Quite  choice  for  the  grade. 

[#15248] . 325.00 

1853:  ☆  EF-40.  An  ideal  selection  for  a  type  set. 
[#13472]  $225  ☆  AU-55.  Fully  lustrous. 
[#15334] . 295.00 


Rare  EF-45  1859-D  $2% 


1859-D  EF-45  (PCGS).  A  very  lustrous 
specimen.  Very  scarce  and  the  last  quarter  ea¬ 
gle  struck  at  the  Dahlonega  Mint,  lust  2,244 
pieces  were  minted.  [#17588] . 3,250.00 


1866-S  EF-40.  Most  San  Francisco  quarter  eagles  of 
the  1860s  are  considered  to  be  underrated,  and 
the  1866-S  is  no  exception.  A  great  opportuni¬ 
ty  for  the  astute  collector  to  add  a  ''sleeper"  to 
his  collection.  [#15253]  . 325.00 


1867  AU-50.  Considered  very  rare  in  all  grades,  this 
popular  Philadelphia  issue  has  a  scant  mintage 
of  just  3,250  pieces,  including  50  Proof  coins. 
Frosty  and  brilliant  surfaces  heighten  the  overall 
appeal  of  this  rare  issue. 

[#14245] .  1,295.00 

1869-S  VF-30.  This  scarce  San  Francisco  issue  is 
lightly  struck  at  the  centers,  as  generally  seen 
for  this  issue.  The  early  quarter  eagle  series  is 
filled  with  scarce  "sleepers,"  and  affords  many 
astute  buying  opportunities  for  the  studious  col¬ 
lector.  This  San  Francisco  issue  is  no  exception. 

[#15256] . 239.00 

1871-S  EF-40.  This  scarce  issue  is  considered  under¬ 
rated  by  most  collectors  of  the  quarter  eagle  se¬ 
ries.  [#15257]  . 375.00 

1873  Open  3.  AU-58.  A  frosty  and  brilliant  exam¬ 
ple.  [#16078] . 550.00 

1878:  ☆  AU-50.  [#16648]  $295  ☆  AU-58.  Frosty  and 
lustrous  with  rose  overtones. 

[#16985] . 375.00 

1879  MS-60  (ANACS).  A  very  brilliant  and  frosty 
example,  accompanied  by  a  recent  ANACS  cer¬ 
tificate.  [#14986] . 695.00 

Rare  1885  AU-50  $2V4 


1885  AU-50.  A  very  low  mintage  of  just  887  coins, 
including  87  Proof  examples,  makes  the  1885 
one  of  just  11  quarter  eagles  with  a  regular  mint¬ 
age  of  less  than  1,000  pieces!  Prooflike  surfaces 
and  generous  amounts  of  original  brilliance 
highlight  this  rare  Philadelphia  issue.  A  grand 
opportunity  for  the  quarter  eagle  specialist  to 
add  this  rare  and  desirable  issue  to  his  collec¬ 
tion.  [#14247] . 2,495.00 

1901  AU-50.  Medium  orange  and  brilliant  gold  sur¬ 
faces.  [#15258] . 275.00 

1905:  ☆  AU-50.  [#10931]  $259  ☆  AU-55.  Brilliant 
and  quite  attractive  overall. 

[#15260] . 325.00 

1907  Liberty.  AU-55.  Date  far  to  left  with  1  in  date 

imbedded  in  denticles  at  rim.  A  curious  varie¬ 
ty.  [#11093] . 325.00 

1908  Indian:  ☆  AU-50.  [#10932]  $225  ☆  AU-55. 

Frosty  golden-orange.  [#12964] . 325.00 

1909  EF-45.  [#12649] . 199.00 

1910  AU-50.  Frosty  and  attractive. 

[#11098] . 225.00 

1911:  ☆  EF-40.  Nice  strike  with  good  detail  present 
for  the  grade.  [#10934]  $179  ☆  EF-45.  Lustrous 
with  attractive  rose  overtones.  A  thin  scratch  is 
noted  in  the  obverse  within  the  lower  feather 
of  the  headdress.  [#10936]  $199  ☆  AU-50. 
[#10554]  $225  ☆  AU-58  (NGC).  Fully  lustrous 

with  nice  mint  frost.  [#12482]  . 365.00 

1912  AU-50.  Quite  choice  for  the  grade. 

[#12959] . 225.00 

1913:  ☆  EF-45.  [#15330]  $199  ☆  AU-50.  Frosty  and 

brilliant.  [#11106]  . 225.00 

1914  AU-50.  Brilliant.  [#10940]  . 225.00 
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1915:  VF-30.  [#12968]  $159  ☆  AU-50.  Very  bril¬ 

liant,  and  quite  nice  for  the  grade. 

[#12657] . 225.00 

1925-D  EF-40.  [#15333] . 179.00 

1926:  ☆  EF-40.  [#10941]  $179  ☆  AU-50.  Frosty  and 
attractive.  [#12659]  $225  ☆  AU-58  (PCGS).  Just 
a  whisper  from  full  Uncirculated  preservation. 
Fully  lustrous.  [#14499]  . 375.00 

1927  MS-60.  A  frosty  and  lustrous  specimen  com¬ 

plemented  by  rose  highlights.  Attractive. 
[#17029] . 475.00 

1928  AU-50.  Brilliant  golden  surfaces. 

[#12661] . 225.00 

$3  Gold  Pieces 

1854:  ☆  AU-50.  A  frosty  and  brilliant  example  of 
this  first  year  of  issue,  with  many  claims  to  a 
higher  grade.  This  would  make  a  wonderful  ad¬ 
dition  to  a  type  set.  [#14213]  $1,295  ☆  AU-55. 
Breathtakingly  beautiful  full  original  mint  frost 

and  lustre.  [#5676] .  1,395.00 

1855  AU-50.  Generous  amounts  of  lustre  and  a  love¬ 
ly  golden  color  serve  to  highlight  the  overall 
quality  of  this  popular  issue.  An  ideal  choice 
for  a  gold  type  set.  [#14233] .  1,295.00 


Uncirculated  1861  $3 


1861:  ☆  EF-40.  Brilliant  and  frosty  with  mir¬ 
rored  fields.  Scattered  handling  marks  are  noted 
in  the  fields.  The  rims  are  sharply  squared.  Just 
5,959  pieces  were  struck.  [#9721]  $1,195  ☆  MS- 
60.  Rare  in  Uncirculated  states  of  preservation. 
A  fully  brilliant  example  with  some  hairlines  in 
the  field  due  to  a  light  cleaning  quite  some  time 
ago.  Extremely  sharply  struck  and  very  attrac¬ 
tive.  [#2808]  . 4,250.00 

According  to  Walter  Breen  in  his  Complete  Encyclopedia  of 
United  States  and  Colonial  Coins  1861  $3  gold  pieces  are  usu¬ 
ally  found  in  EF  or  worse  conditions,  and  are  very  rare  in  grades 
higher  than  that.  This  is  an  exceptional  opportunity  for  the  gold 
coin  specialist  to  acquire  an  Uncirculated  example  of  this  issue. 


1864  EF-45  (PCGS).  A  lustrous  example  of  this 
scarce  issue,  with  prooflike  surfaces  among  the 
devices.  The  low-mintage  figure  of  just  2,680 
coins  includes  50  Proof  examples,  making  the 
1864  a  very  desirable  issue. 

[#8848]  . 1,495.00 

1867  VF-35.  Mirrorlike  fields  surround  frosted 
devices.  Just  2,600  business  strikes  were  minted. 
[#17345] . 925.00 


1868  EF-45.  A  small  mintage  of  just  4,875  coins, 
including  25  Proof  examples,  makes  this  Phila¬ 
delphia  issue  a  very  popular  and  desirable  coin 
in  this  series.  This  brilliant  coin  retains  generous 


amounts  of  original  lustre  in  the  protected  areas, 
and  would  make  an  ideal  addition  to  any  U.S. 
gold  coin  collection.  [#14162] .  1,395.00 


1870  EF-45  (NGC).  Generous  amounts  of  strong  bril¬ 
liance  remains  on  the  surfaces  of  this  scarce  and 
popular  issue.  An  ideal  choice  for  a  U.S.  gold 

type  collection.  [#9724] . 1,495.00 

1874  AU-50.  A  very  frosty  and  lustrous  example, 
with  a  strong  strike  for  the  issue.  Considered 
"common”  within  its  own  series,  a  small  mint¬ 
age  of  41,820  coins  would  entitle  this  issue  to 
be  called  "scarce"  in  nearly  any  other  U.S.  coin 
series.  Outstanding  quality,  and  a  great  value. 

[#14143] .  1,295.00 

1878:  ☆  VF-20.  [#17747]  $550  ☆  EF-40.  Quite 
lustrous  with  pale  orange  highlights.  [#17748] 
$795  ☆  AU-50  (PCGS).  Frosty,  deep  golden  sur¬ 
faces  and  a  strong  strike  highlight  this  popular 
issue.  Pleasing  for  the  grade. 

[#8864] . 1,295.00 

1879  AU-50.  A  low  mintage  of  just  3,030  coins, 
including  30  Proof  examples,  makes  for  a  very 
desirable  and  popular  issue  in  the  series.  Usual¬ 
ly  seen  with  frosty  devices  and  prooflike  fields, 
this  example  is  no  exception. 

[#14163] . 1,495.00 

Half  Eagles 


Magnificent  1809/8  AU-55  Overdate  $5 


1809/8:  ☆  EF-45  (PCGS).  A  frosty,  pale 
yellow-golden  example  of  this  popular  19th- 
century  overdate  issue,  with  generous  amounts 
of  strong  lustre  remaining  among  legends.  A 
sharp  strike  and  pleasing  surfaces  add  to  the 
overall  appeal  of  this  Capped  Bust  to  Left  half 
eagle.  [#16854]  $2,950  ☆  AU-55  (NGC).  An 
exceptional  example  of  the  issue  with  blazing 
full  mint  frost  present  on  the  devices  as  well 
as  in  the  fields.  Pleasing  satinlike  lustre  adds 
to  the  appeal  of  the  piece.  Sharply  struck  and 
quite  scarce  in  this  outstanding  state  of  preser¬ 
vation.  Just  33,875  pieces  were  struck. 
[#9827] . 5,250.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


Scarce  1818  $5 


1818  Breen-2B.  AU-50.  A  lustrous,  sharply 
struck  example  of  this  variety  which  is  consid¬ 
ered  very  rare  by  Walter  Breen  in  his  Complete 
Encyclopedia  of  United  States  and  Colonial 
Coins.  Easily  recognized  as  STATESOF  appears 
as  one  word.  An  important  opportunity  for  the 
gold  coin  specialist.  [#17709]  . 8,500.00 


Rare  1831  Half  Eagle,  Small  5D  Variety 


1831  Small  5D.  EF-45.  We  are  very  pleased 
to  offer  this  choice  example  of  Capped  Head 
to  Left,  With  Motto  half  eagle.  This  scarce  type 
is  seldom  available  in  the  numismatic 
marketplace,  and  when  offered  they  are  im¬ 
mediately  purchased  by  discriminating  collec¬ 
tors!  The  deep  golden  example  we  offer  features 
the  Small  5D  reverse,  considered  by  many  to 
be  much  rarer  than  the  1831  Large  5D  variety. 
Our  offer  affords  an  opportunity  that  may  not 
present  itself  again  for  many  issues!  If  you  de¬ 
sire  this  lovely  example  of  this  rare  type  half  ea¬ 
gle,  you  must  act  quickly.  A  very  rare  coin,  and 
a  good  value.  [#16916] . 9,250.00 


1834  Classic  Head:  ☆  VF-30.  Some  irregular  ton¬ 
ing  noted  on  Liberty's  face.  Nice  detail  present. 
[#17744]  $349  ^  VF-35.  [#17745]  $379  ☆  EF- 
45.  Popular  first  year  type.  Quite  lustrous  for  the 
grade  and  exhibiting  nice  detail. 

[#17746] . 695.00 

Important  1838-D  $5 

1838-D  EF-40.  An  attractive  golden  example  with 
pale  orange  overtones  in  protected  areas.  A  cou¬ 
ple  of  very  minor  rim  marks  are  noted  on  the 
reverse,  one  at  5:00,  and  the  other  at  8:00.  This 
piece  is  very  sharp  and  an  important,  scarce  and 
underrated  Dahlonega  Mint  issue.  Ideal  for  an 
early  type  collection.  Just  20,583  pieces  were 
struck,  and  the  only  Classic  Head  issue  struck 
at  the  Dahlonega  Mint. 

[#16986]  . 2,950.00 
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1839-D  Liberty.  Mintmark  on  Obverse.  EF-45  or 
finer.  Much  lustre  remains  among  the  devices 
on  this  very  attractive  Liberty  half  eagle.  This 
first  of  the  Liberty  series  Dahlonega  half  eagles 
has  long  been  popular  with  collectors  owing 
to  its  rarity  and  its  obverse  mintmark.  A  diag¬ 
nostic  die  crack  on  the  reverse  through  the  word 
OF  adds  to  the  charm  of  this  early  Dahlonega 
issue.  [#13064] . 2,250.00 

1844  AU-50.  Sharp,  frosty  and  lustrous  with  traces 
of  pale  orange  toning.  Scarce  in  this  nice  con¬ 
dition.  [#17095] . 495.00 

1845- D:  ☆  EF40.  Date  to  Left  variety.  [#14207]  $995 
☆  AU-50.  A  brilliant  and  sharp  example  of  the 
Date  to  Right  variety,  considered  very  rare  in 
AU  or  finer  grades.  A  wonderful  opportunity  for 
the  Dahlonega  gold  specialist. 

[#16868] . 1,850.00 

1846- D/D  VF-30.  A  very  choice  mid-grade  exam¬ 

ple  of  this  popular  variety.  The  first  mintmark 
was  punched  too  high  in  the  die,  and  partially 
obscured  in  the  design,  then  repunched  in  its 
proper  position.  A  very  popular  variety. 
[#16869] . 850.00 

1847:  ☆  EF-40.  [#15263]  $295  ☆  AU-50  (PCGS). 
Large  7/Small  7  variety.  This  interesting  coin 
features  a  small  7  punched  high  in  the  field  with 
a  large  7  repunched  over  the  first  numeral  in 
an  effort  to  obscure  the  first  strike.  Quite  bril¬ 
liant  and  choice  for  the  grade. 

[#8867] . 495.00 

1848  EF-40.  Despite  the  relatively  high  mintage  of 
this  issue,  it  is  considered  rare,  particularly  in 
Extremely  Fine  or  better  condition.  We  offer  a 
lovely,  medium  golden  example  of  this  "tough" 
Philadelphia  issue,  and  an  ideal  opportunity  to 
add  this  "sleeper"  to  your  collection. 
[#15266] . 395.00 

1848-D  EF-45  (PCGS).  Another  classic  rarity  in  the 
Dahlonega  half  eagle  series,  the  1848  issue  is 
considered  a  major  rarity  in  grades  above  EF- 
40.  We  offer  a  lovely  golden  example  of  this  rare 
issue,  certified  by  PCGS.  Another  "golden"  op¬ 
portunity  for  the  Dahlonega  specialist. 
[#16987] . 1,650.00 

1851-C  VG-8.  Considered  rare  in  all  grades,  and  an 
excellent  opportunity  for  the  budget-minded 
collector.  [#14324]  . 425.00 

1852  EF-45  (PCGS).  Heavy  mint  frost  still  present. 

Toned  deep  yellow  over  lustrous  surfaces. 
[#8868]  .• . 425.00 

1853  AU-50.  A  gorgeous  example  with  satinlike  lus¬ 

tre  enhanced  by  a  whisper  of  rose  iridescence. 
Listed  as  very  rare  in  About  Uncirculated  con¬ 
dition  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 
[#17096] . 525.00 


OUR  WANT  LIST  PROGRAM 

We  invite  you  to  send  your  Want  List  to  Liz  Arlin 
of  our  staff.  She'll  keep  it  on  hand  and  send  a  private 
quotation  to  you  as  we  acquire  pieces  you  need— 
from  old-time  collections,  estates,  and  other 
sources.  There's  no  obligation  to  make  a  purchase, 
just  the  opportunity  if  you  wish  to  do  so.  Please 
consider  taking  advantage  of  this  service. 


Very  Rare  AU-58  1853-D  $5 


1853-D:  ☆  AU-50.  Rich  golden  tones  and 
pleasing  surfaces.  [#16872]  $1,595  ☆  AU-50.  An 
extremely  lustrous  example  of  the  issue.  Sharp 
and  attractive  with  full  original  mint  brilliance. 
A  pleasing  high-quality  example.  [#17589] 
$1,595  ☆  AU-58.  A  superb  example  of  this 
popular  Dahlonega  Mint  issue.  The  coin  ex¬ 
hibits  some  weakness  in  strike  on  the  hair  curls 
around  Liberty's  face  and  the  eagle's  claws,  but 
this  is  typical  for  the  issue.  A  fully  brilliant  and 
lustrous  specimen.  Considered  very  rare  by 
David  Akers  in  his  United  States  Cold  Coins  Vol¬ 
ume  IV  Half  Eagles  1795-1929.  Just  a  whisper 
from  full  Uncirculated  preservation.  A  prize  for 
the  Dahlonega  Mint  gold  coin  collector. 
[#17771]  . 3,150.00 


Impressive  1860-D  $5 


1860-D  AU-53  (NGC).  A  very  lustrous 
specimen  with  nice  mint  frost  still  present. 
Listed  as  very  scarce  by  Walter  Breen  in  his 
Complete  Encyclopedia  of  United  States  and 
Colonial  Coins.  The  softness  in  strike  on  the  ea¬ 
gle's  neck  is  typical  for  this  issue.  Most  extant 
pieces  grade  VF  to  EF,  and  this  coin  gets  a  great 
deal  more  desirable  in  AU  or  better  condition. 
Just  14,635  pieces  struck. 

[#17590] . 3,850.00 


Rare  1871  $5 


1871  AU-50.  A  beautiful,  sharply  struck  specimen 
with  mint  frost  on  the  devices  and  pale  orange 
overtones.  Just  3,230  pieces  were  struck  with 
the  majority  of  survivors  grading  in  the  VF  to 
EF  range.  Walter  Breen  states  that  this  issue  is 
prohibitively  rare  in  grades  above  EF  in  his  Com¬ 
plete  Encyclopedia  of  United  States  and  Colon¬ 


ial  Coins.  [#17793] . 2,995.00 

1879  EF-40.  Choice  for  the  grade. 

[#15268] . 195.00 

1880-S  AU-50.  [#12981]  . 210.00 


1881  AU-55.  A  beautiful  example  of  the  issue  with 


superb  satiny  surfaces  enhanced  by  mint  lus¬ 


tre.  Well  struck.  [#15345] . 239.00 

1882  AU-50.  Frosty  and  lustrous. 

[#17000] . 199.00 


1886-S:  ☆  AU-50.  Brilliant  with  reflective  fields  en¬ 
hanced  by  full  mint  frost.  [#12992]  $185  ☆  AU- 
55.  A  gorgeous  coin  with  full  original  mint  frost 
and  satinlike  fields  enhanced  by  a  trace  of  rose 
toning.  [#12993] . 239.00 

1893  AU-50.  Very  lustrous.  [#11218] . 199.00 

1895  AU-50.  Frosty  and  lustrous  with  just  a  whis¬ 
per  of  rose  highlights.  [#17001] . 199.00 

1897:  ☆  EF-45.  [#12999]  $185  ☆  AU-50.  Sharp,  frosty 
and  fully  lustrous.  [#17002]  $199  ☆  AU-55.  At¬ 
tractive  satinlike  lustre.  [#14630] . 239.00 

1897- S  EF-45.  [#12998] . 185.00 

1900:  ☆  AU-55  (PCGS).  Brilliant  and  frosty.  [#8872] 
$249  ☆  AU-58  (PCGS).  Flashy  original  lustre 
is  complemented  by  full  mint  frost  and  a  strong 
strike.  [#8775]  . 289.00 

1901- S:  ☆  EF-45.  [#17750]  $185  ☆  AU-58.  Frosty  and 
quite  attractive.  [#14236]  $275  ☆  AU-58  (PCGS). 
A  breathtakingly  beautiful  specimen  with 
superb  satinlike  surfaces. 

[#8778] . 275.00 

1902- S:  ☆  AU-58  (PCGS).  Blazing  full  original  mint 

lustre.  [#13539]  $275  ☆  AU-58  (PCGS).  Subdued 
natural  mint  lustre  over  satinlike  surfaces  com¬ 
plemented  by  a  suggestion  of  rose  overtones. 
[#12697]  $275  ☆  MS-60.  Frosty  and  attractive, 
with  traces  of  additional  S  below  mintmark. 
[#9493] . 375.00 


Rare  1903  Proof-60  (PCGS)  $5 
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1903:  ☆  AU-58.  A  very  frosty  and  brilliant  ex¬ 
ample.  [#7199]  $295  ☆  Proof-60  (PCGS).  A  coin 
exhibiting  radiant,  deeply  mirrored  surfaces.  The 
central  devices  are  exceedingly  sharp  and  ex¬ 
hibit  nice  mint  frost.  An  extremely  desirable  ex¬ 
ample  as  a  Proof,  as  only  154  were  struck,  and 
many  Proofs  extant  are  impaired.  A  superb  op¬ 
portunity  for  the  gold  coin  specialist. 

[#15196] . 3,750.00 


1903-S  AU-58  (PCGS).  Beautiful  full  mint  lustre  over 
satinlike  fields.  [#8777]  . 275.00 

1907:  ☆  AU-55.  Frosty  and  attractive.  [#10949]  $239 
☆  AU-55  (PCGS).  Blazing  full  original  mint  lus¬ 
tre  with  beautiful  yellow  toning  highlights. 
[#8779]  $239  ☆  AU-58  (PCGS).  Frosty,  lustrous 


and  satinlike.  [#8841] . 275.00 

1907-D  AU-55  (PCGS).  Full  mint  frost  on  the  cen¬ 
tral  devices  is  surrounded  by  satiny  fields.  Com¬ 
plemented  by  light  yellow  toning. 

[#8842] . 239.00 

1908  Liberty  ☆  AU-58.  [#14210]  . 275.00 

1908  Indian  AU-58  (PCGS).  Frosty  and  lustrous. 
[#8843] . 275.00 
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Auctions,  1889  Style 

Amazingly  inexpensive  rarities  and  innacurate  descriptions 
were  common  at  coin  auctions  100  years  ago 

BY  TOM  LAMARRE 


Frenzied  bidding 
at  the  sale  of  the 
Stetson  Collection , 

held  January  21-22,  1889 
in  New  York  City,  drove 
the  price  of  an  Uncircu¬ 
lated  1793  Chain  AMERI 
cent  to  a  lofty  $46.  That's 
a  far  cry  from  its  valua¬ 
tion  of  nearly  $100,000 
today. 


Coin  collectors  were  a  hardy  breed  a  cen¬ 
tury  ago.  There  was  no  Guide  Book  to  di¬ 
rect  their  purchases,  and  fewer  than  100 
full-time  coin  dealers  were  in  business  in 
the  United  States,  of  which  fewer  than  a 
dozen  were  prominent.  Buying  coins  at 
auction  meant  bidding  by  mail,  or  hiring  a  dealer 
as  an  agent,  or  traveling  by  train  or  carriage  to  at¬ 
tend  in  person. 

The  first  major  sale  of  1889  was  W.  Elliot  Wood¬ 
ward's  auction  of  the  Stetson  Collection,  held  in 
New  York  City  January  21-22.  Woodward  described 
the  collection  as  “especially  rich  in  American  cents, 
pattern  dollars  and  several  fine  cabinets,"  adding, 
“There  will  be  noticed  among  the  coins  here  de¬ 
scribed  all  the  rare  U.S.  cents  in  unexceptional  (sic) 
condition,  many  being  almost  if  not  quite  Proof, 
also  a  1794  silver  dollar,  a  decadrachm  of  Syracuse, 
both  in  the  finest  possible  condition  for  these  rare 
coins.  A  collection  of  pattern  U.S.  silver  dollars,  ex¬ 
ceeding  in  rarity  even  the  famed  silver  dollar  of 
1804,  several  being  unique.  Amongst  these  rare 
dollars,  the  1836  with  'GOBRECHT'  in  the  field 
must  not  be  overlooked." 

Charles  Stetson,  of  Quincy,  Massachusetts,  was 
a  well-known  collector  of  large  cents  and  had  pur¬ 
chased  only  the  choicest  pieces  for  his  cabinet. 

Lot  No.  1  was  a  1793  cent  (apparently  the  Chain 
type,  although  this  was  not  indicated  in  the  cata¬ 
logue  notes).  Woodward  called  it  "Very  Fine,  a 
beautiful  cent,  being  but  barely  circulated."  This 
somewhat  confusing  com¬ 
bination  of  terms  reflected  the 
lack  of  a  standard  grading 
system.  Generally,  circulated 
coins  were  graded  more  con¬ 
servatively  than  they  are  to¬ 
day,  and  in  most  cases  the 
Very  Fine  coin  of  100  years 
ago  would  now  be  classified 
Extremely  Fine.  On  the  oth¬ 
er  hand,  coins  graded  as  Un¬ 
circulated  would  in  many  in¬ 
stances  be  graded  lower 
today.  At  any  rate,  the 
desirable  1793  cent  sold  for 
the  seemingly  bargain  price 
of  $11. 

Lot  No.  4  was  a  1793  Chain 
AMERI.  cent.  "This  cent  is 
Uncirculated  and  almost 
bright,"  Woodward  wrote.  "It 
is  the  finest  cent  of  this  kind 
known,  except  that  of  Mr. 


Mickley's,  which  is  a  brilliant  Proof,  and  has  sold 
several  times  for  about  $175.  The  rarity  of  the 
Mickley  cent  is  sufficiently  indicated  by  its  perfect 
Proof  condition,  it  being  without  a  blemish  or  im¬ 
perfection.  This  one  is  only  second  to  Mickley.  .  .  As 
collectors  have  been  looking  for  this  cent  for  about 
50  years,  that  another  perfect  specimen  should  turn 
up  is  hardly  to  be  expected." 

Despite  the  glowing 
description,  the  cent  was 
hammered  down  for  a  mere 
$46,  a  far  cry  from  its  valua¬ 
tion  of  nearly  $100,000  today. 

In  1889,  large  cents  were 
the  most  widely  collected 
coins,  much  the  same  as 
Morgan  dollars  lead  the  hob¬ 
by  parade  in  1989.  Owner¬ 
ship  of  a  1799  cent  put  a  col¬ 
lector  in  numismatic's  major 
leagues,  and  the  Stetson  Col¬ 
lection  contained  two 
specimens  of  the  rare  date. 

Lot  No.  20  was  said  to  be 
"as  good  a  one  as  is 
known.  .  .  without  exception 
the  finest  that  has  been  of¬ 
fered  for  many  years."  It  real¬ 
ized  $25.  Lot  No.  21,  another 
1799  cent  but  with  slightly 


blemished  cheek,  sold  for  $25. 

Some  collectors  went  to  great  lengths  to  fill  the 
gaps  in  their  cabinets.  For  example,  although  the 
Mint  did  not  strike  any  cents  in  1815,  it  was  con¬ 
sidered  perfectly  acceptable  for  collectors  to  remedy 
the  situation  by  purchasing  counterfeit  or  altered 
cents  dated  1815.  Lot  No.  48  in  the  Stetson  Collec¬ 
tion  was  a  "barely  circulated"  1815  cent,  altered 
from  an  1813.  It  was  hammered  down  for  75 
cents — three  times  the  price  realized  by  an  Uncir¬ 
culated  1848  large  cent. 

Bargains  abounded  among  the  patterns  in  the 
collection.  An  1866  Washington  Head  five- 
cent  piece,  struck  in  pewter,  brought  only  20 
cents.  A  Proof  example  struck  in  nickel  re¬ 
alized  60  cents.  A  Proof  pattern  1878  Morgan 
dollar,  "very  similar  to  the  original  design 
but  from  different  obverse  and  reverse  dies,"  was 
hammered  down  for  $9.  The  auction's  top  price  of 
$79  went  to  an  1879  pattern  dollar  depicting  Lib¬ 
erty  with  a  beaded  necklace.  Woodward  called  it 
"the  most  beautiful  as  well  as  one  of  the  rarest  pat¬ 
terns  ever  issued  from  the  U.S.  Mint,"  and  said  that 
it  could  "probably  never  be  duplicated  at  any 
price."  It  was  described  as  "unique  outside  of  the 
specimen  in  the  Mint  cabinet,  which  has  been  han¬ 
dled  and  cleaned,  while  this  is  in  condition  as  it 
fell  from  the  dies." 

A  Proof  1882  Liberty  nickel,  struck  in  copper,  re- 


■  Bargains  galore!  A  1799  cent 
sold  for  a  grand  total  of  $25  in 
1889.  In  1989,  a  similar  coin 
would  cost  more  than  $2,000! 


Page  46 


RARI  C  (  >//V  Rl  VII  IV  /No  4 


SAL  <»  NUMISMATIC 

c  H  &  H  CHAPMAN. 

t,cts  s  ANTIOUAWK' 

numismatists  8.  ami., 

r  t-k  ami  Homan  Loins.  L.n«r»vc 
1.PO-  of  -a  l^^uqollu.  Foreign  ^  African 

and  Stone  Imple-"'"1- 

l34B  Fixx«  Street, 

PHILADELPHIA 

w.  -  -  -  - 
.  -  "*»  -  .« -  - » «- — 

„  ca.„.  Fine  CO,—'  *■  «*  F‘" 

„r,r*orX - -  -»  ""'“^'rAucuon  »  W— *  OT  "" 

„UI— u-— . — 

,  t  Mill  til*  TfH 

•  86c  n,Ui»  •*»•  Octobcf  ***  *  ft  quarter. 

.  ..  ftt  Auction  In  Fl,n«Or»pU  «  Uwl|mr  *nrt  1H. 

V,r  nUaW  «*»*  •  |Um.  mcktnir  onl> 

ttn,.  and  Compietc  _ cTKTF^. 


of  t»*«* 


a„d  compietc  t‘*i  ,.rr,  CTKTF^ 

Til*  IWWV  »'  “  „(  (he  renuee.  «<1  » 

rr:r  - 

■  One  of  the  major  coin  auctioning  firms  in  1889  was 
the  S.H.  &  H.  Chapman  company,  which  ran  this  adver¬ 
tisement  in  the  American  journal  of  Numismatics  that 
year.  Note  their  announcement  of  an  upcoming  sale  of  a 
“very  fine  and  Complete  Collection"  in  Philadelphia. 


alized  $2.  An  1859  pattern  half  dollar  with 
Liberty  wearing  an  oak  wreath  sold  for  $1. 

Also  listed  in  the  catalogue  were  co¬ 
lonial  and  state  issues,  none  of 
which  realized  more  than  75  cents. 

A  1732  Wood's  halfpenny,  graded 
Good,  was  hammered  down  for  one 
cent.  A  lot  consisting  of  13  Connec¬ 
ticut  and  New  Jersey  coppers  brought  the 
paltry  sum  of  10  cents. 

Inaccurate  descriptions  were  common  in 
auction  catalogues,  and  shrewd  bidders 
seeking  to  protect  themselves  did  well  to 
take  advantage  of  the  viewing  hours  on  the 
day  of  the  sale.  Woodward  described  Lot  No. 

133  as  an  “uncommonly  fine"  1794  dollar, 

"one  of  the  best  that  has  been  offered  for 
sale  for  many  years;  indeed,  I  have  seldom 
seen  a  better  one."  However,  the  catalogue 
in  the  ANA  Resource  Center  bears  the  hand¬ 
written  notation  "plugged."  Hopefully,  the 
successful  bidder,  who  paid  $60  for  the 
coin,  also  noticed  the  defect. 

Long  before  the  debut  of  plastic  "slabs," 
collectors  stored  their  coins  in  handsome 
cabinets.  The  Stetson  auction  featured  six 
examples,  including  one  that  was  "built  to 
order  by  a  first-class  cabinetmaker."  Formerly 
the  property  of  Robert  W.  Taylor,  it  contained 
21  mahogany  drawers  that  were  faced  with 
rosewood,  lined  with  velvet  and  fitted  with 
ivory  handles.  This  cabinet  "of  unsurpass¬ 
ed  elegance"  was  hammered  down  for  $23. 

The  Stetson  auction  was  followed  on  Feb. 

4-5  by  Woodward's  105th  sale,  consisting  of 
the  ancient  Greek,  and  Roman  coins  of  an 
anonymous  collector. 

"Correspondents  are  requested  to  send  orders 
early,"  Woodward  advised,  "thus  giving  me  time 
to  enter  them  in  my  books  before  I  leave  for  New 
York.  It  is  not  an  uncommon  thing  for  me  to  have 
a  greater  number  of  orders  than  there  are  lots  in 
the  catalogue,  and  many  often  arrive  too  late. 

"Writing  as  I  do,  with  difficulty,  it  is  very  desirable 
that  those  who  wish  to  entrust  their  orders  to  me 
should  send  them  as  early  as  possible,  that  they  may 
receive  proper  attention.  .  .  The  coin 
dealers  of  New  York,  Baltimore,  Phila¬ 
delphia  and  Lancaster,  Pennsylvania,  will 
also  receive  and  faithfully  execute  bids 
that  may  be  placed  with  them." 

Ancient  coins  were  quite  popular 
among  American  collectors,  and  Wood¬ 
ward's  105th  sale  offered  an  extensive 
selection  of  gold  pieces.  There  were, 
however,  some  coins  that  seemed  out  of 
place.  A  portion  of  the  catalogue  was 
devoted  to  "A  Few  Gold  Coins"  such  as 
a  U.S.  1795  $5  gold  piece  and  an  1850  Mormon 
$5  gold  piece.  An  assortment  of  U.S.  paper  money 
was  listed  at  the  back  of  the  catalogue. 

Although  Waodward  offered  priced  catalogues 
for  $2,  prices  realized  usually  consisted  of  marginal 
notes  made  by  someone  attending  the  auctionl.  Un¬ 
fortunately,  the  catalogue  in  the  ANA  Resource  Cen¬ 


ter  bears  no  such  markings. 

Woodward's  major  competitor  was  the  Philadel¬ 
phia  firm  of  S.H.  &  H.  Chapman.  On  May  27-28 
the  Chapmans  auctioned  "Ancient  and  Modern 
Coins  and  Medals,"  the  property  of  an  anonymous 
collector.  The  collection  was  said  to  have  contained 
"Greek,  Roman,  English,  European  and  American 
coins  in  the  different  metals,  and  a  number  of  nu¬ 
mismatic  books,  the  property  of  a  collector  relin¬ 
quishing  the  pursuit." 

"Since  the  examples  now  offered  you  were  first 


gathered  (1832),  the  years  of  two  generations,  as  usu¬ 
ally  reckoned,  have  rolled  by,"  the  Chapmans  wrote 
in  the  preface  to  the  auction  catalogue.  "It  is  fit¬ 
ting  for  us  to  furnish  some  account  of  the  old  col¬ 
lector's  views  and  progress  as  gleaned  from  himself. 

"In  acquiring  any  piece,  his  aim  was  to  learn  as 
much  about  it  and  the  history  of  its  time  and  occa¬ 


sion  as  his  means  of  reference  would  admit, 
gaining  thereby  with  the  intellectual 
pleasure  that  of  possession  and  examination 
in  studious  leisure. 

"Among  the  Greek  coins  may  be  found 
some  rare  and  valuable  pieces,  such  as  the 
gold  pentadrachm  with  portraits  of 
Ptolemaios  I,  distater  of  Ptolemaios  II.  .  .  and 
Berenice  octadrachms  of  Arsinoe  II  and 
Ptolemaios  III,  etc. 

"A  great  interest  relating  to  the  Reforma¬ 
tion  of  the  16th  century  led  to  the  effort  of 
making  as  complete  a  collection  of  the  coins 
and  medals  relating  thereto  as  they 
presented  themselves — few  in  number,  in 
any  one  catalogue.  A  very  large  proportion 
were  bought  in  Europe." 

Listed  under  the  heading  "United  States 
Gold  coins"  were  a  1795  eagle,  1795  half 
eagle  and  1796  quarter  eagle.  Lot  No.  370 
consisted  of  a  complete  set  of  gold  dollars, 
1849  to  1888,  many  of  which  were  Proof  or 
Uncirculated. 

he  Indian  Head  cent  was  still  in  pro¬ 
duction  in  1889,  so  there  was  proba¬ 
bly  little  interest  in  the  17  pattern  cents 
dated  1858.  These  Proofs  were  di- 
vidied  into  lots  of  12  pieces  and  five 
pieces.  Similarly,  an  1879  $4  gold 
piece  was  lumped  with  metric  and  go-loid 
$1  patterns,  and  another  lot  contained  nine 
Proof  silver  dollar  patterns  of  1870. 

Also  featured  was  a  complete  run  of  Proof 
sets— containing  silver,  nickel  and  bronze 
coins  of  each  year — from  1858  through  1887. 
Even  in  1889  bidders  sought  back-of-the-book 
bargains.  Presented  almost  as  an  afterthought  in  the 
Chapmans'  sale  was  the  "Collection  of  American 
Coins,'  the  property  of  Miles  Buckley,  Esq.,  Albany, 
New  York."  AMong  the  notable  pieces  were  an  Ex¬ 
tremely  Fine  1793  Chain  cent,  an  1855  pattern  Fly¬ 
ing  Eagle  cent  and  an  1856  Proof  Flying  Eagle  cent. 

The  copy  of  the  catalogue  in  the  ANA  Resource 
Center  is  not  priced,  but  an  approximate  range  of 
figures  can  be  gleaned  from  Scott's  Standard  Cata¬ 
logue  of  Copper  Coins,  16th  edition,  published  in 
1890.  This  book,  which  incidentally  had 
a  red  cover  and  served  as  a  stock  list  of 
the  Scott  Stamp  &  Coin  Co.,  itemized  a 
1793  Chain  cents  at  prices  ranging  from 
$6  for  a  Fair  specimen  to  $16.50  for  an 
example  in  Very  Good  condition. 

Although  the  Chapmans  claimed  that 
the  Very  Good  1799  cent  in  the  Buckley 
collection  was  worth  $30,  Scott  offered 
a  comparable  piece  for  only  $20.  Scott 
priced  1856  Flying  Eagle  cents  at  $4  to 
$5.25,  depending  upon  condition,  and 
said,  "The  best  returns  are  from  the  choicest 
specimens;  a  coin  in  absolute  perfection  is  the  pride 
of  the  advanced  numismatist." 

Times— and  prices— have  changed  in  the  past  100 
years,  but  auctions  still  serve  as  barometers  of  the 
hobby.  Undoubtedly,  collectors  will  someday  look 
back  at  the  bargains  that  were  available  in  1989. 


Times  have  changed  in 
the  past  lOO  years,  hut 
auctions  still  serve  as 
barometers  of  the  hobby 


Coin  Dealer 
Newsletter  book 
makes  fantastic 
reference 


There  is  no  doubt  that  The  Coin  Dealer  Newslet¬ 
ter  is  one  of  the  most  important  periodicals  of  our 
time,  indeed  of  our  generation.  We  have  recently 
published  a  528-page  volume,  The  Coin  Dealer 
Newsletter:  A  Study  in  Rare  Coin  Price  Perfor¬ 
mance,  1963-1988,  which  takes  the  best  of  this 
periodical  and  puts  everything  between  two 
covers — a  fantastic  reference  for  anyone  interested 
in  market  movements,  price  cycles,  grading,  coin 


investment,  or  anything  else  to  do  with  the  market 
end  of  rare  coins.  Indeed,  well  over  a  million  dollars 
went  into  gathering  the  research  incorporated  in 
this  book. 

Good  news:  it  is  available  in  softbound  form  for 
$34.95  (Stock  No.  BBM-402)  and  hardbound  form 
for  $49.95  (Stock  No.  BBM-403),  each  subject  to 
a  discount. 

See  our  book  section  for  more  details! 
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U.S.  Gold  Coins 


Rare  Matte  Proof  1909  $5 


1909  Proof-60.  A  gorgeous  example  with  a 
Matte  Proof  Roman  gold  finish.  A  superb  ex¬ 
ample  with  sharp  definition  on  the  devices.  On¬ 
ly  78  Proofs  were  minted  this  year.  Rare  and 
important  for  the  gold  coin  specialist. 
[#12926] . 6,995.00 


1909-D:  ☆  AU-55  (PCGS).  Frosty  lustre.  [#8786] 
$350  ☆  MS-60  (ANACS)  [#13039]  $850 
☆  MS-61  (PCGS).  Quite  frosty  and  attractive  for 

the  grade.  [#15805] . 950.00 

1910:  ☆  AU-55  (PCGS).  Subdued  full  mint  frost. 
[#8757]  $350  ☆  AU-58  (PCGS).  A  sharp,  fros¬ 
ty  specimen.  [#8782] . 395.00 

1911:  ☆  AU-58  (PCGS).  Frosty  and  sharply  struck. 
[#14552]  $395  ☆  MS-60.  Fully  lustrous  and  at¬ 
tractive.  [#15273] . 795.00 


1911-S  MS-61  (PCGS).  Readily  available  in  VF  to  EF 
grades,  but  quite  elusive  in  strict  Uncirculated 
preservation.  Sharp  mintmark,  which  is  unusual 
for  the  issue.  Frosty  and  lustrous  with  rose  over¬ 
tones.  [#17772]  . 1,295.00 

1912:*  AU-50  (PCGS).  Frosty  lustre.  [#8755]  $299 
☆  AU-55  (PCGS).  Frosty  and  lustrous.  [#14672] 
$360  ☆  AU-58  (PCGS).  Frosty  lustre.  [#8788] 
$395  ☆  AU-58  (NGC).  A  beautiful  piece  with 
superb  satiny  lustre  and  virtually  immaculate 

surfaces.  [#12589] . 395.00 

1913:  ☆  AU-55  [#6332]  $350  ☆  AU-55  (PCGS). 
Frosty  and  lustrous  with  a  trace  of  light  toning. 
[#8851]  $350  ☆  AU-58.  Fully  lustrous.  [#6331] 
$425  ☆  MS-60  (NGC).  A  very  brilliant  and  at¬ 
tractive  example,  with  many  claims  to  a  much 


higher  grade.  [#15806] . 850.00 

1914  AU-50.  [#10952] . 299.00 

1915  AU-50.  [#8067] . 320.00 

1916-S  AU-50  [#15276] . 495.00 
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GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

We  offer  more  than  just  coins: 

While  coins  are  the  bread  and 
butter  of  our  business,  we  of¬ 
fer  much  more  than  that!  Whether  you  are  in¬ 
terested  in  United  States  currency.  Confederate 
bonds,  presidential  medals,  Hard  Times 
tokens,  or  encased  postage  stamps  (to  name 
just  a  few),  Bowers  and  Merena  has  what  you 
are  looking  for.  Numismatics  is  a  huge  and 
varied  field,  and  we  cover  all  of  it! 


Eagles 


Exceptional  1797  B-2  Eagle 


1797  B-2.  10  x  6  Stars  variety.  AU-55.  A  sharp 
specimen  with  beautifully  preserved  surfaces 
and  full  mint  lustre.  The  fields  are  somewhat 
mirrored  which  add  to  the  overall  eye  appeal 
of  the  piece.  Well  centered  with  all  of  the  den¬ 
ticles  on  both  the  obverse  and  reverse  fully  form¬ 
ed.  Graded  separately,  the  reverse  would 
probably  grade  AU-58  overall.  Exceedingly 
sharp,  especially  in  the  definition  on  the  eagle's 
breast  feathers  which  is  commonly  weak  on 
these  pieces.  A  super  example  for  the  quality¬ 
conscious  collector.  A  superb  piece  for  the  spe¬ 
cialist.  [#17591] . 7,750.00 

lust  1 0,940  pieces  were  struck  with  the  1 0  stars  left,  six  stars 
right  obverse. 


Desirable  1803  $10 


1803  EF-45  (PCGS).  A  sharp  example  with 
the  eagle's  breast  feathers  all  well  defined. 
Lustrous  and  attractive  with  pale  orange  over¬ 
tones.  An  exceptional  example  of  the  issue  with 
virtually  immaculate  surfaces.  This  coin  would 
make  a  beautiful  addition  to  a  high-quality  gold 
type  collection.  [#17794] . 5,395.00 


1843- 0  VF-30.  [#15280] . 299.00 

1844- 0  VF-30.  A  nice  circulated  example. 

[#15281] . 369.00 

1847  EF-45.  Quite  attractive  for  the  grade. 

[#7362] . 425.00 

1847-0:  ☆  VF-20.  Repunched  18  variety.  [#15282] 
$295  ☆  EF-45.  Quite  choice  for  the  grade. 
[#7363]  $495  ☆  AU-50.  Lovely  golden  lustre  and 
brilliance  remains  in  the  recessed  areas.  An 
unusual  series  of  die  chips  around  the  first  star 
has  caused  a  pattern  of  raised  diagonal  lines  in 
this  area.  Quite  unusual,  and  a  good  value. 
[#13067] . 725.00 

1848  EF-40.  A  very  attractive  example  of  this  scarce 

and  underrated  issue,  with  pleasing  color  and 
surfaces.  An  ideal  opportunity  for  the  astute  col¬ 
lector.  [#16803] . 495.00 


1849  VF-30.  [#12928] . 325.00 

1851-0  EF-45.  A  choice  example  for  the  grade,  and 
a  rich  golden  color.  An  important  and  very 

scarce  issue.  [#7364]  . 650.00 

1852  EF-40.  A  lustrous  specimen  with  beautiful  soft 
orange  toning  throughout.  Nice  detail  present 

for  the  grade.  [#17355] . 525.00 

1860-0  EF45.  Another  coin  in  the  19th-century  ea¬ 
gle  series  that  is  considered  rare  in  any  grade. 
With  this  issue,  New  Orleans  ceased  produc¬ 
tion  of  eagle  coinage  until  1879.  This  deep 
golden  example  has  traces  of  prooflike  fields 
and  strong  brilliance  in  the  recessed  areas.  A 
grand  opportunity  for  the  eagle  specialist. 


[#16874] . 1,250.00 

1861  EF-45.  [#7366] . 465.00 


Rare  1871  Eagle 


1871  AU-50.  An  absolutely  gorgeous  exam¬ 
ple  of  this  key  issue  in  the  eagle  series.  A  sharply 
struck  example  with  reflective  fields  enhanced 
by  full  mint  lustre.  Some  stray  circulation  marks 
are  noted  in  the  fields,  but  nothing  that  is 
unusual  on  an  AU-50  graded  specimen.  Rare 
in  any  condition,  as  just  1,820  pieces  were 
struck.  This  presently-offered  specimen  is  very 
likely  a  Condition  Census  piece.  A  prize  for  the 
connoisseur.  Nicer  than  the  Norweb  specimen 
that  our  sister  firm  Auctions  by  Bowers  and 
Merena,  Inc.  recently  sold  at  auction. 
[#17795] . 5,450.00 

In  a  recent  (1988)  comprehensive  survey  conducted  by  An¬ 
drew  W.  Pollock  III  of  our  firm,  640  auction  catalogues  and 
over  100  important  mail  bid  sales  yielded  absolutely  no  Un¬ 
circulated  specimens.  This  is  an  exceedingly  rare  date  in  the 
series,  and  the  opportunity  to  acquire  this  superb  example 
should  not  be  overlooked.  It  may  be  quite  some  time  before 
a  comparable  piece  is  offered  either  at  public  auction  sale  or 
through  fixed  price  lists. 


1878  EF-45.  Generous  amounts  of  mint  lustre  pres¬ 
ent.  Toned  in  rose  hues. 

[#12930] . 425.00 

1879  EF-40.  High  Date  over  Low  Date.  Unlisted  in 
Breen.  Brilliant  and  frosty. 

[#13001]  . 395.00 

1880- S  EF-45.  Very  attractive.  [#12931]  .  .  .285.00 

1881  AU-50.  [#15460] . 315.00 

1881- S  AU-55  (PCGS).  [#8853] . 349.00 

1881-S  AU-58  (PCGS).  A  frosty,  fully  lustrous 

specimen  with  beautiful  rose  toning  throughout. 
[#8857]  . 395.00 

1882  AU-58.  Frosty  and  attractive.  [#11221]  $395 

☆  AU-58  (PCGS).  Frosty,  sharply  struck  and  ful¬ 
ly  lustrous.  [#8856] . 395.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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U.S.  Gold  Coins 


1882-CC  EF-45.  A  sharply  struck,  heavily  frosted  ex¬ 
ample  of  this  popular  and  elusive  Carson  City 
Mint  issue.  Just  6,764  pieces  were  struck. 
[#17708] .  1,350.00 

The  1882-CC  eagle  is  one  of  the  most  underrated  Carson  Ci¬ 
ty  Mint  issues  in  the  series.  It  is  listed  as  "a  very  rare  date  in 
any  condition"  by  David  Akers  in  his  United  States  Cold  Coins 
Volume  V  Eagles  1795-1933. 

1889-S  AU-58  (PCGS).  [#8874]  . 395.00 

1891-CC:  ☆  MS-60.  A  frosty  and  attractive  exam¬ 
ple.  [#9344] . 895.00 

1892:  ☆  EF-40.  [#12937]  $285  ☆  AU-55  (PCGS). 
The  coin  has  outstanding  full  original  mint  lustre 
and  frost  and  is  very  attractive. 

[#8875] . 349.00 

1893:  ☆  AU-55  (PCGS).  [#8876]  $359  ☆  AU-58 
(PCGS).  Sharply  struck  and  frosty.  [#8878]  $395 
☆  MS-60.  Frosty  and  attractive,  with  many 


claims  to  a  much  higher  grade. 

[#6162] . 650.00 

1894  AU-58  (PCGS).  [#8881] . 395.00 

1895  AU-55  (PCGS).  Sharply  struck  and  fully 

lustrous  with  9Btiny  surfaces. 

[#8882]  . 349.00 

1897:  ☆  AU-55  (PCGS).  [#8883]  $349  ☆  AU-58 

(PCGS).  Superb  full  mint  bloom. 

[#8884]  . 395.00 


1899:  ☆  AU-50.  Frosty  and  lustrous  with  pleasing 
rose  highlights.  [#17751]  $289  ☆  AU-55  (PCGS). 
Brilliant  and  frosty.  [#8885]  $349  ☆  AU-58 
(PCGS).  [#8888]  $395  ☆  MS-60.  Quite  choice 

for  the  grade.  [#6158] . 495.00 

1899-S  AU-50.  [#1  1222]  . 395.00 

1900  AU-58  (PCGS).  Exceptional  satinlike  lustre 
with  pale  orange  highlights.  [#8890]  $395  ☆ 
MS-60.  An  exceptional  coin  for  the  grade. 

[#15359] . 495.00 

1901:  ☆  EF-40.  [#15442]  $285  ☆  AU-55.  [#15445] 
$349  ☆  AU-58  (PCGS).  A  virtually  mark-free 
piece  with  beautiful  mint  frost. 

[#8891] . 395.00 

1901- S:  ☆  EF-40.  [#15288]  $285  ☆  AU-58.  [#6336] 

$395  ☆  MS-61  (NGC).  Sharp  strike  and  superb 
brilliance  combine  in  this  quality  example. 
[#6160] . 495.00 

1902- S:  ☆  MS-60.  Frosty  and  attractive,  and  choice 

for  the  grade.  [#7057] . 475.00 


1904-0  MS-63.  An  exceptional  example  of  the  issue 
with  superb  satiny  surfaces,  full  original  mint 
bloom,  a  sharp  strike,  and  problem-free  surfaces. 
Scarce  in  this  superb  state  of  preservation. 

[#14124] . 3,995.00 

1905  MS-61  (PCGS).  Quite  attractive  for  the  grade. 
[#14155]  . 525.00 

1906-D  AU-55  (PCGS).  [#8893]  $315  ☆  AU-58 


(PCGS).  Sharp,  frosty  and  fully  lustrous.  [#8894] 
$395  ☆  MS-60  (PCGS).  A  very  attractive,  deep 
golden  example.  [#14684]  . 475.00 

1906- S  EF-40.  [#16701] . 350.00 

1907  Liberty:  ☆  AU-58  (PCGS).  [#8896]  $395  ☆ 

MS-60.  [#6510]  $449  ☆  MS-60  (PCGS).  Fros¬ 
ty  and  attractive,  and  quite  choice  for  the  grade. 
[#14501] . 449.00 

1907- D  Liberty.  AU-58.  Very  sharp  and  lustrous. 

[#8728] . 425.00 

1908- D  With  Motto:  ☆  EF-40.  Very  attractive  for 
the  grade.  [#7966]  $495  ☆  AU-50.  Lustrous  and 
quite  sharp  for  the  grade.  [#15547]  .  .625.00 

1909:  ☆  AU-55.  [#15468]  $499  ☆  AU-58.  A  scarce 
Philadelphia  issue.  [#15469] . 550.00 

1909- D  AU-50.  Much  original  lustre  remains  on  the 

surfaces  of  this  underrated  Philadelphia  issue. 
[#15472] . 625.00 

1910- D:  ☆  AU-50.  [#15554] . 469.00 

1910-S  AU-50.  Quite  frosty  and  very  attractive  for 
the  grade.  [#15556]  . 695.00 

1911:  ☆  AU-50.  [#15557]  $469  ☆  AU-58.  Pale  or¬ 
ange  surfaces.  [#15480]  $550  ☆  MS-60.  Brilliant, 
velvet-like  surfaces  with  pale  orange  toning 
highlights.  [#15362]  . 695.00 

1912  AU-55.  Quite  attractive  for  the  grade. 
[#15560] . 499.00 

1914:  ☆  EF-40.  [#7971]  $420  ☆  EF  to  AU. 

[#14568] . 449.00 

1915:  ☆  EF  to  AU.  [#14570]  $449  ☆  AU-50. 
[#15570] . 469.00 

1916-S  EF-45.  Very  lustrous  for  the  grade  with  nice 
detail  present  and  just  a  trace  of  pale  orange 

overtones.  [#14571] . 449.00 

1926:  ☆  AU-55.  [#7973]  . 495.00 

Double  Eagles 


1850  AU-50  (PCGS).  Closed  5  variety.  A  sharp  coin 
with  superb  full  original  mint  frost  present 
throughout.  A  pleasing  example  of  the  issue. 
[#17031] .  1,295.00 

1853  EF-45.  Quite  attractive  for  the  grade. 

[#11662]  . 795.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

11^  "Fussy"  buying:  When  we  pur- 
JT  I  ^  chase  a  coin,  we  worry  about 
1 1  I  kJ  more  than  just  the  technical 
grade.  We  also  make  sure  that  the  surfaces  are 
attractive,  the  strike  is  sharp,  the  planchet  is 
centered,  and  that  the  coin  has  overall 
aesthetic  appeal.  Why  are  we  are  so  fussy?  So 
we  can  offer  you  the  finest  coins  available! 


Rare  and  Underrated  1855-0  $20 


1855-0  EF-40.  The  rare  and  elusive  1855-0 
double  eagle  has  a  mintage  of  just  8,000  pieces. 
During  the  mid-19th  century,  New  Orleans  was 
a  major  hub  of  commerce  and  shipping.  For  this 
reason,  much  of  the  coinage  of  the  New 
Orleans  Mint  was  placed  into  circulation  to  aid 
in  the  everyday  transactions  of  this  busy  South¬ 
ern  city.  High-grade  examples  of  the  1855-0 
double  eagle  are  extremely  rare,  and  Mint  State 
examples  are  unknown!  In  addition  to  this,  col¬ 
lecting  of  branch  mint  issues  was  practically  un¬ 
known  until  the  end  of  the  1 9th  century,  which 
also  accounts  for  the  scarcity  of  many  branch 
mint  issues  in  the  U.S.  series.  Our  offering  of 
this  rare  and  elusive  double  eagle  constitutes 
an  ideal  opportunity  for  the  serious  U.S.  gold 
coin  collector  to  obtain  this  elusive  issue  for  his 
collection.  [#16875] . 5,850.00 


1856-S:  ☆  VF-30.  Quite  lovely  for  the  grade. 
[#14897]  $595  ☆  AU-50.  Much  original  lustre 

remains.  [#8753] . 995.00 

1857  EF-45.  A  frosty  and  bold  example  of  this  scarce 
and  popular  Philadelphia  issue.  [#15823]  $750 
☆  AU-55.  Some  fairly  heavy  circulation  marks 
are  noted  in  the  fields,  but  the  coin  exhibits  ex¬ 
ceptional  full  mint  bloom  and  frost.  Exceedingly 
well  struck.  [#17099] .  1,495.00 


1858-0  EF45.  A  strictly  original  example  of  this  rare 
and  desirable  New  Orleans  Mint  issue.  Often 
found  weakly  struck,  of  which  this  is  a  pleas¬ 
ing  exception.  The  wing  feathers  are  well  defin¬ 
ed  as  are  the  eagle's  neck  feathers,  and  all  of 
the  hair  strands  on  Liberty's  head  are  sharp. 
Listed  as  rare  by  Walter  Breen  in  his  Complete 
Encyclopedia  of  United  States  and  Colonial 
Coins.  Generous  amounts  of  mint  lustre  are 
present  in  protected  areas  and  the  coin  is  free 
of  any  heavy,  detracting  handling  marks.  A 
superb  coin  for  the  advanced  gold  coin  cabinet. 


[#16807]  . 2,250.00 

1858-S  EF-40.  [#15826]  . 695.00 


1859-S  EF-45.  Quite  attractive.  [#15827]  795.00 
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OOLLEOTIONS 


The  Byron  Reed  Collection 

This  legendary  Omaha,  Nebraska  collection  features 
what  is  by  far  the  finest  array  of  pattern  coins  in  the  country 


BY  DAVID  COHEN 


There  is  a  quip  that  goes  as  follows,  “There  are 
three  things  you  have  to  know  about  the  real 
estate  business.  They  are  location,  location, 
location."  In  1856  Byron  Reed  understood  this 
and  was,  in  fact,  at  the  right  location.  He  lived 
in  Omaha,  Nebraska,  the  beginning  point  of 
the  transcontinental  railroad,  and  the  good  news 
is  he  was  actively  involved  in  the  real  estate  busi¬ 
ness.  Through  ability,  foresight,  and  hard  work,  he 
amassed  a  substantial  fortune  while  contributing 
greatly  to  the  community. 

Background 

From  the  start  of  my  interest  in  coins,  which  dates 
back  to  the  time  my  grandfather  gave  me  a  few 
nickels  when  I  was  a  lad,  over  a  period  of  years  I 
became  interested  in  numismatics.  I  started  reading 
numismatic  literature.  In  my  reading  I  came  across 
veiled  references  in  certain  books  to  the  existence 
of  a  major  coin  collection  in  Omaha,  Nebraska, 
once  owned  by  Byron  Reed.  The  information  con¬ 
cerning  the  collection,  as  far  as  the  exact  details, 
was  sketchy.  It  was  clear,  however,  that  the  collec¬ 
tion  was  of  major  importance.  In  the  early  1980s 
I  became  very  interested  in  Liberty  Seated  dollars. 
With  the  help  of  many  gracious  people  I  was  able 
to  see  the  major  collections  of  Seated  dollars  in  the 
public  institutions  of  the  U.S.  After  seeing  these  col¬ 
lections  in  1984,  I  decided  to  attempt  to  see  the 
Byron  Reed  Collection.  With  the  help  of  Steve 
Tomasek  and  Mel  Stark,  I  was  able  to  see  and 
photograph  the  collection  in  1985. 

Beginnings 

In  1985  I  arrived  in  Omaha.  I  was  taken  to  a  local 
bank.  After  going  through  a  maze  of  vaults  I  was 
led  to  the  rear  of  the  main  vault  at  the  bank.  Drawer 
after  drawer  was  opened,  and  Steve  said  that  this 
was  part  of  the  collection.  Because  of  the  extent 
of  the  collection,  the  limitations  on  my  time,  and 
my  particular  interest  I  directed  my  attention  to  the 
Liberty  Seated  material  and,  of  course,  the  patterns. 
Over  a  course  of  two  days  I  was  able  to  photograph 
all  of  the  Liberty  Seated  dollars  and  halves  and  por¬ 
tions  of  the  patterns. 

Impressions 

I  was  shown  Mr.  Reed's  ledger  book  in  which  he 
kept  detailed  records  of  his  acquisitions.  The  records 
disclosed  that  Byron  paid  whatever  was  necessary 
to  purchase  a  coin  he  desired.  His  records  also 
showed  that  he  left  nothing  to  chance.  There  was 
a  precision  to  his  writing  and  records  that  is  often 
seen  with  people  who  were  able  to  accumulate 


Some  Byron  Reed  Classics 


■  1873  pattern  trade  dollar,  Judd-1310. 
Rarity-5.  (Enlarged  photo) 


■  1838  pattern  half  dollar,  Judd-73.  The  ob¬ 
verse  motif  was  created  by  Mint  engraver 
William  Kneass.  Rarity-6.  (Enlarged  photo) 


■  1878  pattern  dollar  in  aluminum. 
Judd-1556.  One  of  just  two  or  three  known. 
(Enlarged  photo) 


■  1870  pattern  half  dollar,  Judd-937.  Coined 
in  aluminum.  Extremely  rare.  (Enlarged 
photo) 


Page  50 


KAKI  COIN  Rl  VIEW  Nn.  ’4 


It  is  my  impression  that 
somewhere  along  the 
line,  some  of  the  coins 
had  been  switched 


financial  wealth. 

It  was  surprising,  in  looking  through 
the  collection,  to  find  a  series  of  five  or 
six  Proof  coins  in  numerical  order 
followed  by  a  VF  coin.  It  was  my  impres¬ 
sion  that  somewhere  along  the  line  some 
of  the  coins  had  been  switched.  Most  of 
the  specimens  had  the  patina  of  coins 
that  had  not  been  touched  for  many, 
many  years.  There  was  some  evidence, 
however,  that  many,  many  years  ago 
some  of  the  coins  had  been  improperly  cleaned. 
From  the  small  part  of  the  collection  that  I  was  able 
to  see  and  photograph  it  was  clear  that  it  was  of 
major  importance.  The  pattern  collection  is  the 
finest  by  far  in  the  country,  far  outdistancing  the 
ANS  or  the  Smithsonian  collections.  The  literature 
concerning  the  pattern  collection  indicated  that, 
originally,  there  were  over  400  specimens  in  the 
Byron  Reed  Collection.  I  was  not  able  to  see  the 
entire  pattern  collection,  but  I  am  sure  that  within 
the  next  year  detailed  information  will  be  released 
concerning  the  group. 

Mr.  Reed  Himself 

It  appears  that  Mr.  Reed  came  from  a  Puritan 
background  and  was  born  in  Darien,  New  York  on 
March  12,  1829.  His  family  moved  to  Wisconsin 
while  he  was  very  young.  In  1849  he  moved  to 
Cleveland,  Ohio  where  he  became  a  telegraph 
operator.  In  1855  he  moved  to  Omaha,  Nebraska. 
Shortly  after  coming  to  Omaha  he  became  an 
"undercover”  reporter  for  the  New  York  Tribune  in 
Leavenworth,  Kansas.  At  this  time  in  American 
history,  when  pro-  and  anti-slavery  forces  warred 
for  control  of  Kansas, ,  newspaper  reporters  were  not 
popular.  They  were  forced  to  go  undercover  to  avoid 
threats  or  even  death.  If  he  was  discovered,  the 
reporter  would  have  to  either  leave  town  or  be 
killed.  After  one  of  Mr.  Reed's  friends,  who  was  also 
an  undercover  reporter,  was  killed,  Byron  decided 
that  Kansas  was  too  dangerous,  and  returned  to 
Omaha,  Nebraska.  I  am  positive  that  he  learned 
a  lot  from  these  experiences. 

After  he  returned  to  Omaha  he  worked  as  a  vio¬ 
linist  and  surveyor  for  a  brief  period.  In  1856  he 
formed  the  Byron  Reed  Real  Estate  Company  and 
began  buying  hundreds  of  acres  of  land,  selling 
some  and  leasing  some. 


The  following  is  from  j.V.: 

"I've  been  meaning  to  write  you  since  your  arti¬ 
cle  of  over  a  year  ago  regarding  coin  albums.  I  first 
became  seriously  interested  in  coins  during  my  col¬ 
lege  years  (1958-1962)  and  truly  enjoyed  the  hob¬ 
by  during  that  time  and  during  the  15  to  20  years 
to  follow.  I  remember  when  you  were  located  in 
New  York,  and  you,  like  many  others  during  those 
years,  took  the  time  to  answer  what  I  am  sure  ap¬ 
peared  to  you  to  be  basic  questions  but  was  new 
knowledge  to  myself.  Through  the  positive  influence 
of  companies  such  as  yours,  and  your  constant 
reminder  to  build  a  numismatic  library,  I  grew  and 
had  fun.  However,  with  the  hype  of  the  early  1980s 
regarding  investments,  portfolios,  split  bands,  pris¬ 
tine,  ultimate,  etc.,  etc.,  dealers  in  the  light  no 
longer  had  the  time  to  discuss  the  "hobby"  or  coins 
priced  under  $1,000  each.  I  sold  all  my  coins  dur¬ 
ing  those  years.  Nevertheless,  I  have  never  really 
separated  myself  totally  from  the  hobby.  I  still  have 
my  numismatic  library  and  continue  to  read  Coin 
World. 

"In  the  past  few  years  I  have  purchased  a  few  type 
coins,  those  that  were  my  favorites,  in  nice  condi¬ 


From  1860-1866  he  was  the  county  clerk.  In  1872, 
he  was  the  president  of  the  City  Council  of  Omaha. 

In  1862  he  married  a  16-year-old  woman  named 
Mary  Perkins.  After  her  husband  died  Mrs.  Reed, 
at  the  age  of  90,  said  that  as  a  young  girl  she  had 
several  suitors  wanting  her  hand  in  marriage.  She 
decided  on  Byron,  saying  "He  was  the  finest;  he 
was  sober  and  hard  working." 

When  Byron  Reed  died  in  1891  the  local  news¬ 
paper  said  "He  was  to  Omaha  what  the  Astors  were 
to  New  York." 

Chronology  of  the  Byron  Reed  Collection 

■  1892-1963 

The  coin  collection  was  left  with  the  Omaha  Li¬ 
brary  and  shown  infrequently.  There  is  evidence  of 
lack  of  security.  A  local  collector,  J.  Hewitt  Judd, 
saw  the  pattern  collection  and  used  it  in  connec¬ 
tion  with  his  reference  work. 

■  1963  &  1966 

Two  unsuccessful  robbery  attempts  of  the 
collection. 

■  1964-1972 

Security  strengthened,  but  the  collection  was  in¬ 
frequently  displayed. 

■  May  1972 

The  Public  Library  Board,  looking  for  money  to 
build  a  new  library,  decided  to  sell  the  Byron  Reed 
Collection. 

■  Aug.  1972 

Legal  obstacles  arose  to  a  quick  dispersal  of  the 
collection— need  for  heirs  of  Byron  Reed  to  agree 
and  approval  of  Omaha  City  Council  since  the  col¬ 
lection  was  left  to  the  City  Council. 


tion,  not  MS-69.7,  but  pleasing  AU  and  Uncircu¬ 
lated.  I  still  get  a  tingle  when  I  review  offerings  and 
see  pieces  similar  to  those  that  gave  me  such 
satisfaction  so  many  years  ago.  Now  to  the  point 
of  this  letter— finally! 

"For  the  past  couple  of  years  I  have  been  more 
than  eager  to  build  a  type  set  of  United  States  coins, 
especially  since  my  earlier  flame  never  died,  and 
since  then  I  have  increased  my  income  and  wisdom. 
Nevertheless,  those  few  coins  I  have  bought  recently 
lay  in  my  desk  in  their  holders  and  present  no  pat¬ 
tern  of  organization  or  displayability.  What  can  you 
recommend  in  the  way  of  coin  albums  of  quality 
which  can  fully  protect  the  coins  and  at  the  same 
time  handsomely  display  them?  I  am  sure  that  $50, 
$75,  or  even  $100  would  be  a  worthwhile  expense 
for  a  quality  type  coin  album.  Through  your  in¬ 
fluence  and  marketing  skills  you  sure  can  provide 
a  lot  of  lost  enjoyment  to  lost  collectors  such  as 
myself  by  providing  the  impetus  for  a  high-quality 
album." 

Editor's  reply:  We  sent  I.V.  information  concern¬ 
ing  our  "Kingswood"  holders,  and,  hopefully,  these 
will  fit  the  bill  exactly! 


■  Dec.  1972 

Byron  Reed's  heirs  agreed  to  allow  the 
sale. 

■  Dec.  1972 

Omaha  Coin  Club  and  other  individuals 
opposed  the  sale  of  the  collection. 

■  Jan.  1973 

Public  opinion  gathered  against  sale — 
"Must  be  other  way  to  build  a  library- 
criticism  launched  at  method  of  sale,  public  opin¬ 
ion  further  strengthened  against  sale  claiming  that 
the  collection  was  a  legacy  and  treasure  of  the 
community. 

■  Jan.  24,  1973 

Omaha  City  Council  voted  to  retain  collection. 

■  June  1973 

Council  panel  appointed  to  conduct  inventory  of 
coin  collection. 

■  Aug.  1973 

Collection  transferred  from  the  library  to  the  City. 

■  1974-1988 

Collection  infrequently  shown — committees  formed 
to  find  a  permanent  home  for  the  collection  so  that 
it  can  be  placed  on  permanent  display. 

■  1989 

Collection  finds  a  permanent  home  with  Western 
Heritage  Society,  Inc.  The  Omaha  Railroad  Station 
was  rehabilitated  to  house  the  collection  at  the  cost 
of  over  $1  million,  with  a  grand  opening  scheduled 
for  April  10,  1989.  The  newest  of  security  systems 
has  been  installed  to  protect  the  coins. 

Editor's  note:  Since  this  article  was  written  the 
Byron  Reed  Collection  has  been  opened  to  the 
public.  Efoused  in  a  custom-built  reproduction  of 
Reed's  library,  complete  with  a  mechanical,  talk¬ 
ing  mannequin  in  Reed's  likeness,  the  highlights 
are  displayed.  Recent  issues  of  Coin  World  and  nu¬ 
mismatic  News  have  carried  articles  describing  the 
display  and  the  events  surrounding  the  grand  open¬ 
ing.  The  public  has  been  invited  to  view  the  col¬ 
lection  during  regularly  scheduled  hours. 


More  On  Scales 

The  following  letter  is  from  M.P.  in  Virginia: 

"I  was  reading  your  Rare  Coin  Review  No. 
71,  and  a  letter  in  the  Question  &  Answer 
Forum  caught  my  attention.  On  page  28  you 
answered  a  letter  from  N.C.C.,  who  asked  if 
you  knew  of  an  accurate  scale  that  weighs 
in  grains  and  costs  less  than  $100.  I  do  not 
have  a  catalogue  from  S.G.A.  Scientific,  Inc., 
so  I  don't  know  if  any  of  their  scales  will  meet 
N.C.C.'s  needs.  However,  I  am  aware  of  a  scale 
that  weighs  in  grains  and  costs  well  under 
$100.  There  is  a  company  named  the  Lyman 
Products  Company  (Route  147,  Middlefield, 
Connecticut  06455)  that  manufactures  and 
sells  a  scale  used  by  gun  enthusiasts  who  like 
to  reload  their  own  cartridges.  Their  Model 
500  will  accurately  weigh  up  to  505  grains 
in  0.1  grain  increments.  The  scale  is  sold  in 
many  gun  shops  or  can  be  ordered  from  the 
manufacturer.  When  I  purchased  mine  four 
or  five  years  ago,  it  cost  under  $50.  While  the 
prices  may  have  increased,  it  should  still  cost 
well  under  $100  and  be  within  N.C.C.'s  price 
range.  You  might  pass  this  information  along.” 


Looking  For  A  High-Quality  Coin  Album 
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U.S.  Gold  Coins 


I860  EF-45.  A  very  brilliant  and  frosty  example,  and 
considered  scarce  by  many  collectors. 

[#15828] . 750.00 

1861:  ☆  EF-40.  [#15493]  $695  ☆  AU-58.  [#16809] 
$995  AU-58  to  MS-60.  Quite  frosty  and  bril¬ 

liant,  and  just  a  few  light  marks  away  from  a 
much  higher  grade.  Quite  pleasing  overall. 
[#15830] . 1,195.00 


1861-0  EF-45.  This  coin  represents  the  final  New 
Orleans  double  eagle  coinage  of  the  1860s. 
Double  eagles  were  not  minted  again  at  that 
facility  until  1879.  A  pleasing  example  with 
some  areas  of  prooflike  surfaces  evident  in  the 
recessed  areas.  [#15831] . 2,750.00 


Rare  1861-S  Paquet  Reverse  $20 


1861-S  Paquet  Reverse.  VF-35.  A  frosty  and 
quite  lustrous  example  for  the  grade.  The  1861-S 
Paquet  is  the  rarest  of  all  San  Francisco  Mint  Lib¬ 
erty  Head  double  eagles.  Just  19,250  pieces 
were  struck.  [#17797] . 5,995.00 


1863-S  EF-45.  Brilliant  and  lustrous  surfaces  adorn 
this  quality  example  of  the  Medium  S  variety. 
This  San  Francisco  issue  is  generally  considered 

scarce  in  all  grades.  [#15832] . 895.00 

1865  AU-55.  A  very  scarce  Philadelphia  issue,  this 
example  features  much  original  brilliance  and 
lovely  “cartwheel"  lustre  on  both  surfaces.  A 
great  opportunity  for  the  astute  double  eagle 

collector.  [#15834] . 1,295.00 

1873  Open  Three  Variety:  ☆  AU-50.  Frosty  and 
fully  lustrous.  [#1  7525]  $525  ☆  AU-58.  Superb 
brilliance  and  an  absolute  minimum  of  contact 
marks  are  just  two  of  the  highlights  of  this 
choice  and  attractive  coin.  [#13010]  .650.00 
1874-CC  AU-50.  A  very  lovely  example  of  this 
popular  Carson  City  issue,  with  lovely  golden- 
yellow  surfaces.  An  ideal  choice  for  a  double 
eagle  type  set.  [#14161]  . 1,750.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Review  comes  with  a 
30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quali¬ 
ty,  value,  and  service! 


Popular  1875-CC  $20 


* v  X*.  vj. ...  -  r  GXpr 
****%*,.  v  : 

1875- CC  MS-60  (PCCS).  Only  two  pieces  have  been 

graded  MS-60  by  PCCS  as  of  the  July  1,  1989 
Population  Report,  and  none  have  been  grad¬ 
ed  higher!  A  beautiful  example  exhibiting  full 
original  mint  lustre  over  mirrored  surfaces.  The 
devices  are  sharp  and  heavily  frosted  which 
adds  to  the  appeal  of  the  piece.  Very  scarce  in 
Uncirculated  preservation.  Priced  to  sell  quickly. 
[#17773] . 2,950.00 

1876  AU-58.  Frosty  devices  and  brilliant  fields. 

[#14707]  . 745.00 

1876- CC  AU-50  (PCGS).  Sharp  and  brilliant  with 

highly  reflective  fields  complemented  by  pale 
orange  overtones.  [#17785]  . 1,695.00 

1876-S:  ☆  AU-50.  [#13015]  $650  ☆  AU-58  (PCGS). 
Very  brilliant.  [#14153] . 750.00 

1877  AU-55.  Frosty  and  lustrous  with  rose 

highlights.  [#15838]  . 775.00 


1877- CC:  ☆  AU-50.  An  outstanding  example  with 
very,  very  few  marks  for  the  grade.  A  beautiful 
example  of  the  grade  and  issues.  [#17100] 
$1,595  ☆  AU-50  (PCGS).  A  sharply  struck  coin 
with  gorgeous  brilliance  and  lustre  remaining 
on  both  surfaces.  A  scarce  Carson  City  issue, 
and  an  excellent  value.  [#141 56] .  .  1 ,595.00 

1878- S  EF-40.  [#15446] . 625.00 

1883-CC  AU-55.  A  superb  piece  with  the  most 

beautiful  pale  orange  and  rose  toning  over  ful¬ 
ly  lustrous  surfaces.  Sharp  and  extremely  attrac¬ 
tive.  Priced  to  sell  quickly. 

[#17101] . 1,195.00 

1883- S  EF-40.  [#15494]  . 575.00 

1884- CC  AU-53  (NGC).  Mint  frost  on  the  central 

devices.  A  popular  Carson  City  Mint  issue. 
[#16839] . 1,495.00 


GOOD  REASONS  TO  BUY  YOUR 


COINS  FROM  BOWERS  &  MERENA 

Fair  grading:  In  these  days  of 
grading  confusion,  it's  nice  to 
know  that  Bowers  and  Merena 
still  grades  coins  the  old-fashioned  way:  con¬ 
servatively,  fairly,  and  by  drawing  on  decades 
of  experience  in  the  field. 


1889-CC  AU-50.  Sharp,  frosty  and  fully  lustrous. 


[#17102]  . 1,195.00 

1889-S  EF-40.  [#15368]  . 550.00 


fig®© 


1890-CC:  ☆  AU-50.  Brilliant  and  frosty.  [#15847] 
$1,295  ☆  AU-55.  A  choice  example  for  the 


grade.  [#16840]  . 1,350.00 

1891- S  EF-40.  [#15447] . 525.00 

1892- S  AU-55.  [#5006]  . 595.00 

1893  MS-60/63.  Frosty,  and  quite  close  to  a  full 

MS-63  grade.  A  “sleeper"  in  this  series,  and 
quite  scarce  in  Mint  State. 

[#15849] . 895.00 


Scarce  Uncirculated  1893-CC  $20 


1893-CC  MS-60.  A  fully  lustrous,  sharply  struck 
specimen  with  frosty  devices  and  fields.  A  small 
mark  is  noted  in  the  right  field  behind  Liber¬ 
ty's  head.  A  beautiful  Uncirculated  example.  Just 
18,402  pieces  struck.  [#17798] . 2,995.00 

1893-S  AU-55.  A  very  frosty  and  attractive  exam¬ 
ple  of  this  "sleeper"  San  Francisco  Mint  Issue. 
[#13018]  . 595.00 

1895- S  AU-55.  Frosty  and  lustrous  with  pale  orange 

highlights.  [#17572]  . 595.00 

1896- S:  ☆  EF-40.  [#15449]  $525  ☆  AU-55.  Lustrous 

and  well  struck.  [#13019]  $650  ☆  MS-60. 
Moderately  scarce  in  Uncirculated  grades. 
[#7977] . 695.00 

1897  AU-55.  Very  brilliant  and  quite  close  to  Mint 
State  condition.  [#13012]  . 595.00 

1897- S  MS-60.  Quite  brilliant  overall. 

[#13020] . 695.00 

1898- S:  ☆  AU-50.  [#15450]  $550  ☆  AU-55.  Superb 
brilliance  and  strong  "cartwheel"  lustre  on  both 
surfaces.  [#13013]  $595  ☆  MS-63.  This  coin  is 
just  a  whisper  from  MS-64  preservation.  The  lus¬ 
tre  on  this  coin  is  absolutely  outstanding. 
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U.S.  Gold  Coins 


Highlights  of  yellow  toning  are  noted  which  add 
to  the  overall  appeal  of  the  piece.  A  superb  ex¬ 


ample.  [#15940] . 1,495.00 

1899- S:  ☆  EF-40.  [#15451]  $525  ☆  AU-58.  Frosty 
and  very  attractive,  and  an  ideal  choice  for  the 
budget-minded  collector. 

[#13014]  . 625.00 

1900- S  EF-45.  [#15452]  . 550.00 

1903  MS-63.  Superb  brilliance  and  lovely  surfaces 

on  this  “raw"  double  eagle. 

[#11665] .  1,495.00 

1903-S  AU-55.  Very  frosty  and  brilliant. 

[#11224]  . 625.00 

1904:  ☆  AU-58.  [#11225]  $525  ☆  MS-60/63. 
Beautiful  frosty  lustre.  [#10513] . 825.00 


1905  AU-55.  A  fully  lustrous  example  of  this  scarce 
20th-century  issue.  In  fact,  it  is  the  rarest  of  the 
20th-century  Liberty  Head  double  eagles  with 
a  mintage  of  just  59,011  pieces. 

[#17799] . 1,195.00 

1907  Liberty:  ☆  MS-60  to  63.  Quite  close  to  an 
overall  MS-63  grade.  [#13553]  $895  ☆  MS-63. 
Quite  brilliant,  with  lovely  medium  gold  sur¬ 
faces.  [#15855] . 1,395.00 

1907-D  Liberty  AU-50.  [#7981]  . 550.00 

1907-S  Liberty.  EF45.  [#15497]  . 525.00 


TREASURE  COINS 

The  following  letter  was  received  from  Charles 
Deibel: 

"In  your  Rare  Coin  Review  No.  73  I  enjoyed 
reading  on  page  87  about  your  visit  to  Amon  Carter. 
You  mentioned  that  while  you  were  there  he  re¬ 
ceived  a  phone  call  from  Art  McKee,  who  had  a 
treasure  museum  in  Florida.  During  the  mid-1950s 
I  visited  Art  McKee  at  his  museum  in  the  Florida 
Keys.  What  an  interesting  guy!  When  I  mentioned 
that  I  was  a  metallurgist  he  asked  if  I  could 
somehow  turn  silver  sulphide  back  to  silver.  Ap¬ 
parently  sea  water  over  time  sulphides  the  silver  sur¬ 
faces,  sometimes  to  an  appreciable  depth.  This 
coating  can  be  cleaned  off,  but  often  much,  if  not 
most,  of  the  surface  detail  is  lost.  I'd  offered  to  try 
and  he  gave  me  two  cobs  from  the  1733  fleet  he 
was  salvaging.  Both  were  covered  with  coral  with 
the  black  sulphide  showing  through.  So  I  tried.  The 
larger  8  reale  one  was  too  far  gone,  sulphided  al¬ 
most  through,  and  all  I  got  was  a  thin  sheet  of  sil¬ 
ver.  But  the  other  one  was  successful;  I  carefully 
flaked  off  the  coral  coating  and  reduced  the 
sulphide  surfaces  back  to  silver.  The  obverse  showed 
a  clear  date  and  mintmark  and  part  of  the  shield: 
a  1732  4  reales  Mexico  cob.  At  the  time  I  had 
prepared  an  article  with  photographs  for  The  Nu¬ 
mismatic  Scrapbook  Magazine,  but  somehow  I 
never  got  around  to  sending  it  to  Lee  Hewitt 
[publisher].  Anyhow,  this  is  my  sea  salvage  ex¬ 
perience  which  relates  to  your  article." 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


A  courteous  staff:  When  to 
deal  with  Bowers  and  Merena, 
you  can  be  assured  that  you 
will  be  treated  fairly,  promptly,  and  courteous¬ 
ly  by  everyone  on  our  staff.  To  put  it  simply, 
we  treat  you  like  we  would  like  to  be  treated 
ourselves. 


SAINT-GAUDENS  TYPE 

1908  No  Motto.  EF-40.  Quite  pleasing  for  the  grade, 

and  a  good  value.  [#15498] . 525.00 

1914-D  AU-55.  Quite  brilliant,  and  very  choice  for 

the  grade.  [#10974] . 650.00 

1920  MS-60  to  63.  A  pleasing,  lustrous  example  of 

the  issue.  [#17032] . 995.00 

1924  MS-63.  Very  brilliant  and  frosty,  with  a  bold 
strike.  [#10514] . 995.00 


In  Memoriam 

WILLIAM  C.  HENDERSON,  1916-1989 

We  were  saddened  to  learn  of  the  death 
on  June  5th  of  William  C.  Henderson, 
former  treasurer  of  the  ANA,  who  passed  away 
at  his  home  in  Colorado  Springs  after  a  long 
battle  with  cancer. 

I  had  the  privilege  of  knowing  Bill  for  many 
years,  both  in  his  official  capacity  with  the 
ANA  when  I  was  a  member  of  the  Board  of 
Governors  and,  later,  vice  president  and  presi¬ 
dent  of  the  organization.  However,  my  fondest 
memories  of  Bill  relate  to  his  participation  in 
my  class  which  I  gave  for  a  number  of  sum¬ 
mers  on  the  campus  of  Colorado  College  in 
Colorado  Springs,  in  conjunction  with  the 
ANA  Summer  Seminar.  As  part  of  the  week- 
long  course  we  would  always  devote  a  day  to 
a  trip  into  the  mountains  to  visit  Cripple  Creek 
and  Victor,  old-time  mining  communities.  Bill 
would  accompany  the  class  and  act  as  tour 
guide.  Seemingly,  every  one  of  the  dozens  of 
buildings  still  standing,  the  numerous  old 
mine  houses  and  shafts,  and  other  objects  had 
its  story  to  tell,  and  Bill  knew  the  stories  well. 
And  then  there  was  Pearl  DeVere,  a  madam 
in  Cripple  Creek's  red  light  district  in  the 
1890s.  Although  her  profession  was  not  ap¬ 
preciated  by  everyone,  she  was  a  great 
benefactress  to  the  community  and  was  always 
willing  to  help  out  with  civic  projects.  After 
she  passed  away  she  was  buried  locally  and 
then  forgotten.  Bill  Henderson  sought  out  the 
grave  site,  and  a  few  years  ago  he  erected  an 
attractive  memorial  marker. 

Bill's  pride  and  joy  was  his  set  of  Lesher 
"dollars"  minted  in  Denver  in  1900-1901  and 
distributed  in  Victor,  Cripple  Creek,  and  oth¬ 
er  locations  by  Joseph  Lesher,  an  entrepreneur 
who  sought  to  bolster  the  sagging  market  for 
silver  by  issuing  octagonal  pieces  which  could 
be  redeemed  by  various  merchants  and  even 
at  a  local  bank.  It  must  have  been  about  10 
years  ago  that  Abe  Kosoff,  the  well-known 
dealer,  telephoned  me  to  say  that  the  largest 
and  most  complete  collection  of  Lesher 
"dollars"  ever  formed  was  on  the  market.  I  lost 
no  time  in  contacting  Bill  Henderson,  who 
arranged  to  buy  it.  At  my  Summer  Seminar 
class  each  year  Bill  would  bring  this  landmark 
Lesher  collection  and  pass  it  around  among 
my  several  dozen  students,  let'ing  each  exam¬ 
ine  the  pieces  (which  were  protected  by  a 
plastic  holder).  Bill  also  possessed  many  stock 
certificates  and  documents  from  the  Victor- 
Cripple  Creek  area  and  would  give  these  out 
as  souvenirs  to  my  class  participants. 

Bill  was  a  fine  gentleman  and  a  great 
historian  and  numismatist.  He  will  be  fondly 
remembered  by  all  who  had  the  pleasure  of 
knowing  him.  — Q.  David  Bowers. 


Rare  Uncirculated  1924-D  $20 


1924-D  MS-60  to  63.  Blazing  lustre  and  frost. 
A  sharply  struck  example  of  this  scarce  and  im¬ 
portant  Denver  Mint  issue.  This  issue  often 
comes  weakly  struck,  but  this  coin  is  a  pleas¬ 
ant  exception  with  full  breast  feather  details 
present  on  the  eagle,  as  well  as  sharp  detail  on 
the  Standing  Liberty  portrait.  Listed  as  very 
scarce  by  Walter  Breen  in  his  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins. 
Two  small  pin  marks  are  noted  in  the  obverse 
field  beneath  the  olive  branch  for  accuracy.  A 
chance  to  fill  a  gap  in  your  Saint-Gaudens  dou¬ 


ble  eagle  collection.  [#9784] . 3,495.00 


1926  MS-60  to  63.  Deep  golden  tones  on  choice 

surfaces.  [#13557] . 995.00 

1927  MS-60.  [#12950]  . 725.00 


THE  SALOMON  BROTHERS  REPORT 

On  June  5,  1989,  Salomon  Brothers,  Inc.,  the  Wall 
Street  investment  firm,  released  its  survey  of  the  in¬ 
vestment  performance  of  13  categories  of  assets.  As 
printed  in  The  Wall  Street  journal  the  next  day,  the 
findings  showed  that  coins  appreciated  30%  in  val¬ 
ue  for  the  year  ended  June  1,  1989.  Over  a  five-year 
span  the  return  was  15%,  over  13  years  the  increase 
was  13%  on  an  annual  basis,  and  over  20  years  the 
rate  was  17%.  Coins  did  best  in  the  20-year  cate¬ 
gory,  where  at  17%  they  stood  head  and  shoulders 
above  the  next  best  investment,  Chinese  ceramics 
at  13%.  Other  20-year  performance  numbers  were 
as  follows,  according  to  the  report:  Gold,  12%;  old 
masters  paintings,  11%;  stocks,  10%;  diamonds, 
10%;  bonds,  9%;  Treasury  bills,  9%;  housing,  8%; 
oil,  8%;  United  States  farm  land,  6%;  silver,  6%; 
and  foreign  exchange,  4%.  By  way  of  comparison, 
the  Consumer  Price  Index  rose  at  an  annual  rate 
of  6%.  According  to  the  Salomon  Brothers  survey, 
coins  on  a  20-year  basis  outpaced  the  Consumer 
Price  Index  by  nearly  3  to  1. 

We  would  be  remiss  if  we  did  not  mention  an 
editorial  comment  in  The  Wall  Street  lournal: 
"[Some  people]  have  criticized  the  index  Salomon 
uses  for  coins  on  the  grounds  that  a  mere  20  coins 
can't  adequately  reflect  the  diversity  of  the  coin 
market,  and  that  coin  grading  standards  haven't 
been  constant  over  the  years." 


Satisfaction  Guaranteed! 

Each  book  in  this  Rare  Coin  Review 
comes  with  a  30-day  money-back  guaran¬ 
tee  of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality  and  service! 
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NUMISMATIC  ART 


Rhode  Island's  Favorite  Coin 

Was  it  the  design ?  The  occasion ?  No  one  could  figure  out 
why  the  Rl  commemorative  sold  out  so  quickly 

BY  TOM  LAMARRE 


■  The  design  of  the  Rhode  Island  commemorative  coin 
featured  Roger  Williams  arriving  at  the  site  of  Providence. 
The  gesture  of  the  Indian  is  the  sign  for  "good,"  and 
Williams'  raised  hand  is  a  salutation  of  friendship. 


Governor  William  Bradford  called  him  "a 
man  godly  and  zealous,  having  many 
precious  parts,  but  very  unsettled  in  judg¬ 
ment."  Subsequent  generations,  however, 
have  taken  a  different  view  of  Roger  Wil¬ 
liams,  founder  of  Providence,  Rhode  Is¬ 
land.  In  1920  he  was  elected  to  the  Hall  of  Fame 
for  Great  Americans.  Six  years  later,  Mrs.  John  D. 
Rockefeller  Jr.,  descendant  in  three  lines  from 
Williams,  unveiled  a  bust  of  the  theologian  by  Her- 
mon  A.  MacNeil  (known  to  collectors  as  the 
designer  of  the  Standing  Liberty  quarter).  Soon 
Williams  would  appear  on  his  own  coin. 

To  help  finance  statewide  tercentenary  celebra¬ 
tions,  Representative  John  O'Connell  and  Senators 
Jesse  Metcalf  and  Peter  Gerry  worked  for  the 
passage  of  a  bill  authorizing  commemorative  half 
dollars.  It  was  signed  into  law  May  2,  1935. 

"It  is  expected  that  delivery  of  the  Providence 
(R.l.)  commemorative  half  dollars  will  begin  about 
February  1,"  the  February  1936  issue  of  The  Nu¬ 
mismatist  reported.  "The  authorized  issue  is  50,000, 
divided  as  to  Mints  as  follows:  Philadelphia  20,000; 
Denver  15,000;  San  Francisco,  15,000.  H.M.  Grant, 
District  Secretary  of  the  ANA  for  Rhode  Island,  says 
that  advance  orders  indicate  a  rapid  sale  of  the  en¬ 
tire  issue." 

The  Rhode  Island  and  Providence  Plantations  Ter¬ 
centenary  Committee  handed  over  the  matter  of  the 
coin's  design  to  a  Mr.  Farnum,  director  of  the  Rhode 
Island  School  of  Design.  Farnum,  in  turn,  assign¬ 
ed  the  project  to  John  Howard  Benson  and  Arthur 
Graham  Carey.  Benson  was  an  instructor  in  letter¬ 
ing  at  the  school  and  head  of  the  department  of 
sculpture.  Carey,  an  accomplished  designer, 
silversmith  and  lecturer,  had  been  Benson's  part¬ 
ner  in  a  private  art  studio  since  June  1935. 

The  work  on  the 
Rhode  Island  com¬ 
memorative  half 
dollar  was  done  in 
the  old  John  Ste¬ 
vens  shop  in  New¬ 
port,  which  had 
been  in  continuous 
existence  as  a  stone- 
cutting  shop  since 
1705,  and  had  been 
situated  at  Thames 
Street  since  the  Revolution.  It  was  in  this  shop  that 
Benson  had  learned  the  art  of  lettering  as  a  youth 
before  studying  in  New  York  City  and  Europe.  In 
1927  he  purchased  the  shop  outright,  carrying  on 
th“  tradition  of  <  raftsmanship  and  beauty  in  stone¬ 


cutting  established  by  the 
Stevens  family. 

Much  thought  went  into  the 
design  of  the  half  dollar,  and 
Benson  and  Carey  prepared  de¬ 
tailed  notes  for  publication: 

"The  conditions  which  the 
designers  of  the  Rhode  Island 
Tercentenary  half  dollar  had  to 
meet  were  these:  The  United 
States  Mint  required  that  the 
coin  should  have  on  the  ob¬ 
verse  an  emblem  symbolic  of 
Liberty,  the  words  LIBERTY,  IN 
GOD  WE  TRUST  and  the  date 
1936,  and  on  the  reverse  the 
words  UNITED  STATES  OF 
AMERICA,  E  PLURIBUS 
UNUM  and  HALF  DOLLAR. 

"The  Rhode  Island  Tercen¬ 
tenary  Committee  required  that 
these  general  conditions 
should  be  so  developed  and 
amplified  as  to  make  the  coin 
a  fitting  memorial  of  the  foun¬ 
dation  of  the  first  settlement  at 
Providence  in  1636. 

"The  lettering  and  symbols 
were  therefore  extended  thus: 

Obverse,  the  words  LIBERTY,  IN 
GOD  WE  TRUST,  1636,  1936 
and  RHODE  ISLAND,  with  the 
welcome  of  Roger  Williams  by  the  Indian  at  Slate 
Rock  as  emblematic  of  Liberty. 

"Reverse,  the  words  UNITED  STATES  OF 
AMERICA,  E  PLURIBUS  UNUM,  HALF  DOLLAR 
and  HOPE,  with  the  shield  of  Rhode  Island  and  a 

mantling,  as  em¬ 
blematic  of  the  re¬ 
lationship  between 
State  and  Union. 

"It  was  decided  to 
deal  with  the  con¬ 
siderable  amount  of 
lettering  thus  ne¬ 
cessitated  by  dis¬ 
posing  most  of  it 
in  circular  bands 
framing  the  em¬ 
blems.  This  made  possible  the  utilization  of  the 
decorative  value  of  the  lettering,  at  the  same  time 
keeping  it  large  enough  to  be  perfectly  legible.  It 
was  felt  that  a  usual  solution  of  this  difficulty,  which 
makes  the  required  legends  so  small  as  to  be  al¬ 


most  illegible  and  quite  without  value  as  decora¬ 
tion,  was  not  a  proper  one. 

The  arrival  of  Williams  at  the  site  of  Providence 
seemed  an  excellent  symbol  of  Liberty,  and 
also  suitable  to  the  occasion,  as  it  is  the  de¬ 
vice  of  the  modern  seal  and  arms  of  the  city 
of  Providence.  The  gesture  of  the  Indian  is  the 
sign  for  'good'  in  the  Indian  sign  language, 
the  hand  extended  palm  down,  while  that  of 
Williams,  the  raised  hand,  is  the  white  man's 
customary  salutation  of  friendship.  Behind  the  In¬ 
dian  stands  a  plant  of  Indian  corn,  symbolic  of  the 
native  contribution  to  the  new  American  civiliza¬ 
tion,  and  one  particularly  characteristic  of  Rhode 
Island,  while  Williams  carries  in  his  hand  the  Bi¬ 
ble,  as  symbolic  of  the  European  contribution. 
Behind  both  rises  the  sun  of  Religious  Liberty,  for 
the  first  time  established  on  this  continent. 

"On  the  reverse  the  shield  bearing  the  anchor 
of  hope,  and  the  ribbon  above  it  bearing  the  word 
HOPE,  stand  for  the  authority  of  the  State,  while 
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behind  them  the  mantling  bearing  the  motto  E 
PLURIBUS  UNUM  stands  for  the  authority  of  the 
nation.  This  motto  is  required  by  the  Mint  regula¬ 
tions,  but  the  mantling  was  added  to  the  shield 
largely  to  give  the  motto  greater  significance." 

The  technical  method  employed  by  the  designers 
marked  a  departure  from  that  used  for  other  coins. 
"They  believed  that  the  generally  conceded  greater 
beauty  of  ancient  over  modern  coins 
is  the  result  not  of  the  superior  design 
power  in  the  older  artists  but  in  their 
use  of  a  more  rational  method,"  Ben¬ 
son  and  Carey  wrote.  "The  designers 
made  a  considerable  study  of  ancient 
and  modern  methods  of  coin  produc¬ 
tion,  as  a  result  of  which  they  came  to 
the  conclusion  that  the  art  of  die  sink¬ 
ing  is  essentially  a  part  of  the  art  of  car¬ 
ving  rather  than  of  the  art  of  modeling. 

"It  is  a  fact  that  coins  are  struck  from 
steel  dies,  and  these  dies  must  still  be 
engraved  or  carved,  whether  by  an 
elaborate  mechanical  process  or  by  a 
simple  manual  one.  The  thinking  out 
of  the  design  should  therefore  be  ac¬ 
complished  in  a  technique  as  like  as 
possible  to  that  of  the  engraver  of  dies. 

"Although  the  designs  were  required 
to  be  submitted  to  the  Mint  in  the  form 
of  eight-inch  diameter  plaster  models, 
the  designers  in  preparing  these  models  followed 
as  far  as  possible  a  purely  glyptic  technique.  In  ad¬ 
dition,  almost  all  this  carving  was  done  in  intaglio, 
and  with  tools  as  much  larger  than  steel  engravers' 
burins,  as  eight  inches  is  larger  than  the  diameter 
of  a  half  dollar. 

The  designers  believed  further  that  many  coins 
are  less  perfect  than  they  might  be  because 
of  the  inattention  of  the  artist  to  the  qualities 
and  limitation  of  his  ultimate  material.  A  tex¬ 
ture  which  is  very  pleasing  in  clay  or  in  plas¬ 
ter  may  be  one  which  when  duplicated  in  sil¬ 
ver  will  not  bring  out  the  full  beauty  of  that  metal. 
The  designers  tried  to  keep  in  mind  the  produc¬ 
tion,  not  so  much  of  a  plaster  relief,  as  of  one  which 
when  reproduced  in  silver  would  give  a  pleasing 
pattern  in  black  and  white,  the  white  parts  being 
those  exposed  to  wear,  and  the  black  parts  those 
protected  from  it  and  therefore  subject  to  'oxidiza¬ 
tion.'  They  gave  considerable  attention  to  the  in¬ 
terrelation  of  the  exposed  and  protected  fields,  and 
to  a  defining  and  simplifying  of  the  forms  limiting 
them. 

"These  are  the  conditions  within  which  the 
designers  of  the  coin  worked,  and  the  principles 
with  which  they  tried  to  meet  those  conditions.  To 
what  extent  they  have  been  successful  can  only  be 
judged  when  the  coins  have  actually  been  struck." 

The  coins,  however,  were  intended  to  be  keep¬ 
sakes,  not  workhorses  of  the  coinage  system,  and 
the  pleasing  contrasts  envisioned  by  the  designers 
never  materialized.  In  fact,  the  Benson  and  Carey 
design  itself  was 


was  more  qualified  to  handle  the  job.  In  the  early 
part  of  the  century  Henri  Weil,  co-founder  of  the 
Medal  lie  Art  Co.,  had  traveled  abroad  to  study  the 
French  method  of  copying  a  sculptor's  work  onto 
a  steel  die.  He  returned  triumphant,  with  a  state 
of  the  art  Janvier  reducing  machine  in  tow.  Later, 
the  Medallic  Art  Co.  trained  the  Mint  staff  in  the 
Janvier  process. 


■  A  privately  produced  brass  medal  was  also  struck  to  celebrate 
the  tercentenary  of  Rhode  Island. 


The  machine  was  put  to  good  use  for  the  Rhode 
Island  Tercentenary  half  dollars,  and  by  January 
1936  dies  had  been  prepared  and  the  Philadelphia 
Mint  struck  20,000  pieces.  One  month  later,  the 
Denver  and  San  Francisco  Mints  struck  their  share 
of  the  authorized  production. 

When  the  coins  went  on  sale  March  5,  supplies 
were  exhausted  within  six  hours.  The  March  6  issue 
of  the  Providence  Journal  reported:  "Approximately 
45,000  of  the  Congressionally  authorized  issue  of 
50,000  coins  were  disposed  of  in  30  banks 
throughout  the  state,  most  of  them  being  sold  before 
noon,  according  to  Arthur  L.  Philbrick,  who,  as 
treasurer  of  the  Rhode  Island  and  Providence  Plan¬ 
tations  Tercentenary  Committee,  was  in  charge  of 
the  distribution.  The  remainder  of  the  issue,  re¬ 
served  to  care  for  orders  placed  in  advance,  will 
not  be  placed  on  sale  generally,  Mr.  Philbrick  said. 

"In  the  absence  of  complete  records  from  banks 
outside  Providence,  Mr.  Philbrick  could  not  say 
whether  any  coins  remained  unsold  in  any  com¬ 
munity  where  the  demand  may  not  have  been  as 
great  as  in  other  sections  of  the  state. 

lhe  Rhode  Island  Hospital  National  Bank, 
however,  acting  as  the  depository  and  bank¬ 
ing  distributor  of  the  coins,  had  exhausted  its 
supply  and  was  unable  to  fill  repeat  orders 
from  other  banks  at  noon  yesterday,  Mr.  Phil¬ 
brick  reported. 

"  'We  certainly  didn't  expect  to  see  the  whole 
issue  snapped  up  in  a  few  hours,'  said  Mr. 
Philbrick  .  .  ."  The  coins  cost  $1  each,  plus  postage. 

The  coins'  pop¬ 


nearly  abandoned. 

By  September  1935 
Ira  Lloyd  Letts, 
chairman  of  the  ter¬ 
centenary  commit¬ 
tee,  had  decided  to 
stage  a  competition 
for  designs.  Fifty 
entries  vied  for  the 
$350  prize  money, 
but  on  November  6 

Treasury  officials  chose  the  Benson/Carey  effort  the 
winner. 

On  December  20  the  Fine  Arts  Commission  ap¬ 
proved  the  models,  which  were  sent  to  the  Medallic 
Art  Co.  of  New  York  City  for  reductions.  No  one 


Within  48  hours, 
almost  the  entire 
issue  was  sold  out 
in  Rhode  Island 


ularity  was  difficult 
to  explain.  On 
March  18,  1936 
Percy  Shires,  exec¬ 
utive  secretary  of 
the  tercentenary 
committee,  report¬ 
ed:  "The  Rhode 
Island  Tercentenary 
half  dollars  were 
minted  for  the  pur¬ 
pose  of  providing  the  people  of  Rhode  Island  with 
a  memento  of  the  celebration  of  the  300th  anniver¬ 
sary  of  the  founding  of  the  state.  In  accordance  with 
that  purpose,  these  coins  were  placed  on  sale  in 
30  banks  in  all  of  the  cities  and  almost  all  of  the 


large  towns  in  the  state  of  Rhode  Island  on  March  5. 

"Within  48  hours  almost  the  entire  issue  was  sold 
out.  Up  to  March  18,  1936  the  committee  has  not 
sent  outside  of  the  state  of  Rhode  Island  a  single 
one  of  these  coins. 

"The  price  of  the  Rhode  Island  Tercentenary 
half  dollar  has  remained  at  $1,  and  no  attempt 
has  been  made  by  the  committee  to  raise  the 
price  or  commercialize  this  commem¬ 
orative  coin. 

"The  demand  for  these  half  dollars 
was  unprecedented  in  its  volume.  Coin 
collectors  have  been  unable  to  account 
for  it. 

The  committee  had  not  stimulated 
the  demand,  for  it  had  not  adver¬ 
tised  these  coins  nor  given  them 
any  publicity,  and  it  had  not 
solicited  orders  or  money  from 
anyone.  Unsolicited  remittances 
were  sent  in  from  many  people 
throughout  the  country,  and  the  com¬ 
mittee  intended  to  comply  with  as 
many  of  these  requests  for  coins  as 
possible. 

"But  the  people  of  the  state  of 
Rhode  Island  bought  up  practical¬ 
ly  the  complete  issue,  and  consequent¬ 
ly  the  committee  began  at  once  to  re¬ 
fund  money  to  those  who  had  remitted. 

"The  chief  regret  of  the  committee  at  the  pres¬ 
ent  time  is  that  100,000  coins  were  not  minted  in¬ 
stead  of  50,000  in  order  that  the  desire  of  all 
coin  collectors  might  be  satisfied." 

However,  rumors  abounded  concerning  the 
commemoratives.  One  collector  wrote  in 
the  July  1936  issue  of  The  Numismatist : 
"Three  weeks  ago  I  went  to  Providence, 
Rhode  Island  to  see  just  how  scarce  the 
Rhode  Island  half  dollars  were. 

"The  following  is  what  I  learned:  I  was  told  that 
an  influential  banker  had  scooped  up  1,100  sets  of 
these  Rhode  Island  halves  and  at  present  was 
disposing  of  them  in  lots  of  five  or  10  sets  at  the 
highest  market  price. 

"Also,  that  a  bank  in  Providence  still  had  the  half 
dollars  but  would  only  give  them  out  to  its 
depositors. 

"Another  one  is  about  the  man  who  went  from 
bank  to  bank  the  day  they  were  issued  and  filled 
a  Boston  bag  full.  The  man  who  told  me  the  above 
was  offered  450  Rhode  Island  halves  the  day  they 
were  issued  by  a  bank  employee  and  turned  them 
down  because  he  is  not  interested  in  coins.  He  is 
a  stamp  dealer.  Let's  have  more  commemorative  half 
dollars." 

The  half  dollars  were  not  the  only  Rhode  Island 
commemoratives.  Privately  produced  brass  medals, 
slightly  larger  than  half  dollar  size,  also  were  struck. 
The  obverse  pictures  the  anchor  of  hope,  with  the 
dates  1636  and  1956  on  either  side.  Surrounding 
this  are  the  words:  "Rhodes  Island  Tercentenary." 
The  reverse  depicts  the  landing  of  Roger  Williams, 
and  shows  him  being  helped  from  his  boat  by  an 
Indian. 

The  half  dollars,  however,  proved  to  be  the  bet¬ 
ter  investment.  The  1939  edition  of  the  Standard 
Catalogue  of  U.S.  Coins  and  Currency  listed  the 
Rhode  Island  set  at  $6.50— more  than  double  the 
issue  price.  In  1949  the  set  had  a  catalog  value  of 
$9,  and  by  1958  the  Guide  Book  of  United  States 
Coins  listed  the  set  at  $27.50. 

Like  Roger  Williams  himself,  the  Rhode  Island 
Tercentenary  commemorative  half  dollars  surviv¬ 
ed  difficult  conditions.  Neither  confusion  about  the 
design  process  nor  distribution  snags  could  prevent 
them  from  becoming  prized  collector's  items— and 
Rhode  Island's  favorite  coin. 
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Commemora  ti  ve 
Silver  Coins 

1893  Isabella  quarter:  ☆  EF-40.  Toned  lilac  and  soft 
gray.  Nice  detail  still  present.  [#17366]  $225  ☆ 
AU-50.  Pleasing  royal  blue  toning  highlights. 
[#11228]  $295  ☆  AU-55.  Mostly  brilliant  with 
just  a  trace  of  gunmetal  blue  and  violet  toning 
on  the  reverse.  Nice  strike.  [#11227]  $365  ☆  AU- 
58.  Exceptional  satinlike  lustre  enhanced  by  full 
mint  frost  and  just  a  whisper  of  peripheral  ton¬ 
ing.  Just  some  light  rub  away  from  Uncirculat¬ 
ed  preservation.  [#5832]  $415  ☆  MS-60.  Brilliant 
and  lustrous.  [#16879]  $495  ☆  MS-60.  Mostly 
brilliant  with  just  a  trace  of  champagne 
peripheral  toning.  Nice  strike.  [#3915]  $495  ☆ 
MS-60  to  63.  Sharply  struck  and  fully  brilliant 
with  lustrous  surfaces.  Elusive  this  nice. 
[#17504] . 795.00 

One  interesting  sidelight  to  the  Isabella  quarter  issue  of  1893 
is  that  this  issue  was  authorized  by  the  Columbian  Exposition 
Board  of  Lady  Managers,  as  noted  on  the  coin  itself.  This  Board 
of  Lady  Managers  was  organized  by  Susan  B.  Anthony,  noted 
women's  rights  advocate  of  the  era,  whose  portrait  was  placed 
on  the  Susan  B.  Anthony  small-sized  dollar  coin  of  1979-81, 
thereby  establishing  a  numismatic  link  between  our  nation's 
first  commemorative  quarter  issue  and  our  most  recent  dollar 
coin. 


1900  Lafayette  dollar:  ☆  AU-55.  [#9500]  $495  ☆ 
AU-58.  Pale  silver  and  pewter  gray  surfaces, 
quite  attractive  overall.  [#14263]  $575  ☆  MS- 
63.  Quite  brilliant,  with  just  a  few  tiny  contact 
marks  in  evidence.  [#11233]  $2,795  ☆  MS-63. 
A  frosty  and  brilliant  example  of  our  first  com¬ 
memorative  dollar  coin,  with  strong  lustre  and 
pale  golden  highlights  on  both  surfaces.  An  ide¬ 
al  selection  for  a  high-grade  commemorative 

type  set.  [#16730] . 3,450.00 

1921  Alabama:  ☆  EF-40.  [#10653]  $75  ☆  EF-45. 

[#12177] . 89.00 

1921  Alabama.  2X2  in  field:  ☆  AU-55.  Frosty, 
lustrous  and  toned  in  mottled  lilac,  rose  and 
heather  iridescence.  Popular  and  important 
issue  in  the  series.  [#11310]  $225  ☆  MS-60.  Blaz¬ 
ing  full  original  mint  bloom  toned  gold  with 
pearl  gray  and  russet  highlights  around  the 
periphery.  Strictly  original  and  attractive.  [#9793] 


$425  ☆  MS-60  to  63.  Brilliant  and  lustrous. 

[#11111]  $495  ☆  MS-63.  [#15025] _ 650.00 

1936  Albany  MS-63  (NGC).  A  sharp,  beautiful  coin 
with  satinlike  surfaces  enhanced  by  lilac  and 
gold  toning  splashes.  Strictly  original  and  attrac¬ 
tive.  [#2125]  . 415.00 

1935  Arkansas.  MS-63.  Frosty  surfaces  with  pale 

golden  highlights.  [#15027] . 215.00 

1936  Arkansas.  AU-58.  Brilliant. 

[#17807] . 89.00 

1936-D  Arkansas.  MS-60.  Quite  lovely  for  the  grade. 

[#10976]  . 129.00 

1938  Arkansas.  PDS  set.  MS-63.  The  originality  of 
this  three-piece  set  is  attested  to  by  the  fact  that 
each  coin  is  evenly  and  identically  toned  in  pale 
gold  with  medium  blue  and  russet  highlights. 
This  lovely  toning  was  no  doubt  acquired  from" 
long  term  storage  in  an  old-fashioned  album. 
[#15029] . 625.00 

1936-S  Bay  Bridge:^  MS-60.  [#6340]  $215  ☆ 
MS-60/63.  Brilliant  and  sharp  with  champagne 
overtones.  [#1  7810]  . 229.00 

1934  Boone.  MS-64.  Sharp  and  frosty,  with  hints 

of  pale  golden  toning.  [#5051] . 395.00 

1935  Boone  3  piece  set.  MS-63. 

[#10444] . 450.00 

1935  Boone.  Small  1934.  MS-63.  Brilliant,  frosty  sur¬ 
faces  on  this  popular  Boone  commemorative 
half  dollar  issue.  [#11237] . 235.00 

1935  Boone.  MS-63.  [#10978] . 195.00 

1935-D  Boone.  MS-63.  Brilliant  and  attractive. 

[#3920] . 225.00 

1935-D  Boone.  MS-64  (NGC).  Very  desirable  in  this 
superb  state  of  preservation.  The  surfaces  are 
complemented  by  original  mint  frost  and  are 
satinlike.  Beautifully  toned  in  pale  orange,  sky 
blue  and  rose  hues.  Just  2,003  pieces  were 
minted. [#14528] . 449.00 

1935- S  Boone:  ☆  MS-64.  Fully  brilliant,  with  pale 

golden  surface  highlights.  [#10980]  $415  ☆  MS- 
65.  Pale  pink  and  yellow  pastel  highlights  play 
on  fully  brilliant  and  virtually  mark-free  surfaces. 
A  choice  coin.  [#15530] . 775.00 

1936  Boone.  MS-63.  Very  brilliant. 

[#16962] . 195.00 

1936- D  Boone.  MS-63.  Subdued  full  mint  lustre 

with  just  the  faintest  trace  of  rose  toning. 
[#16963] . 225.00 

1936-S  Boone.  MS-64  (NGC).  A  beautiful  coin  with 
subdued  natural  mint  lustre.  A  trace  of  soft  pastel 
toning  is  present.  [#16964] . 449.00 

1937  Boone:  ☆  MS-63  (NGC).  Strong  brilliance  and 

lustre.  [#15527]  $195  ☆  MS-64.  Pale  golden 
devices  against  brilliant  silver  fields.  Quite  at¬ 
tractive  overall.  [#15033] . 395.00 

1938  Boone.  MS-63  (NGC).  A  very  lovely  example 
of  this  scarce  issue,  of  which  just  2,100  coins 
were  minted.  Pale  golden  tones  pleasantly 
distributed  on  both  surfaces. 

[#14531]  . 375.00 

1938-S  Boone.  MS-64.  A  mostly  brilliant  example 
with  just  the  faintest  trace  of  rose  toning.  A 
pleasing  example.  [#16957] . 515.00 

1936  Bridgeport:  ☆  MS-62  (NGC).  Very  brilliant  and 
attractive,  and  quite  probably  a  higher  grade. 
[#15526]  $195  ☆  MS-63  (NGC).  Very  lustrous 
and  attractive,  with  pale  lavender  and  golden 
pastel  highlights.  [#15532] . 235.00 


1925-S  California:  ☆  MS-64.  Very  brilliant  and  bold¬ 
ly  struck.  [#16991]  $725  ☆  MS-65.  Mostly  bril¬ 
liant  with  just  a  hint  of  peripheral  iridescent 
toning.  Elusive  and  desirable  in  this  superb  state 
of  preservation.  Sharp  and  attractive. 

[#9791] .  1,895.00 

1936  Cincinnati.  MS-64.  A  fully  brilliant  example 
with  just  a  whisper  of  champagne  iridescence. 

[#16959] . 595.00 

1936-S  Cincinnati.  MS-64.  Blazing  lustre  and  mint 

frost.  Elusive  this  nice.  [#16960] . 595.00 

1936  Cleveland:  ☆  MS-63.  [#12942]  $169  ☆  MS- 
63  (NGC).  Frosty  and  attractive,  with  pale  lav¬ 
ender  and  golden  surface  highlights.  [#3925] 
$169  ☆  MS-64.  Fully  brilliant,  and  quite  attrac¬ 
tive  as  such.  [#6371] . 295.00 

1936-D  Columbia.  MS-64  (NGC).  A  beautiful  piece 
with  satinlike  surfaces  enhanced  by  a  whisper 
of  champagne  iridescence.  Sharp  and  attractive. 

[#16966] . 425.00 

1936-S  Columbia.  MS-64.  An  exceptional  piece 
and  if  not  for  a  thin  pin  mark  on  Liberty's 
drapery,  this  coin  could  easily  grade  MS-65. 
Pleasing  satinlike  lustre  is  enhanced  by  a  trace 
of  golden  toning.  [#16965] . 425.00 


1892  Columbian  Exposition:  ☆  AU-58.  [#17800] 
$39  ☆  MS-64.  Pale  blue  and  golden  highlights 
play  across  the  brilliant  surfaces  of  this  exam¬ 
ple  of  our  nation's  first  commemorative  half  dol¬ 
lar.  Very  choice  for  the  grade. 

[#13042] . 975.00 

1935  Connecticut.  MS-63.  Beautiful  satinlike  sur¬ 
faces  are  enhanced  by  rose  and  gold  toning. 

[#15422] . 349.00 

1922  Grant:  ☆  MS-60.  [#2195  ]  $125  ☆  MS-63. 
Pale  golden  surfaces  with  much  lustre  in 
evidence.  Very  attractive  for  the  grade. 
[#15036] . 395.00 


DELIGHTFUL  QUALITY 

A.H.M.  recently  wrote  to  say:  "I'm  absolutely 
delighted  with  the  Liberty  Walking  half  dollars  you 
sent— they  are  unequaled  in  quality  by  any  others 
I  have  seen.  Keep  up  the  good  work."  We  believe 
that  you'll  have  the  same  experience  when  you  or¬ 
der  from  us,  for  quality  is  a  key  precept  here  at 
Bowers  and  Merena  Galleries. 
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U.S.  Commemorative  Coins 


1928  Hawaiian:  ☆  AU-58.  A  brilliant,  exam¬ 
ple  of  this  scarce  and  popular  commemorative 
issue.  [#12123]  $995  ☆  MS-64.  Brilliant  and 
frosty  surfaces  are  gently  highlighted  by  a  pale 
golden  wash.  An  ideal  opportunity  to  obtain  a 
high-grade  example  of  this  scarce  and  popular 
issue.  [#15536] . 4,550.00 


Lovely  1928  Hawaiians 


1935  Hudson:  ☆  AU-58.  Nice  lustre  and  color  in 

a  circulated  example.  [#10063]  $425  ☆  MS-60. 
Very  brilliant,  with  pale  golden  highlights  on 
frosty  surfaces.  [#9963]  $575  ☆  MS-63.  Very 
brilliant,  with  pale  gold  and  silver-gray  toning 
highlights.  [#9974]  $825  ☆  MS-63  (PCGS).  A 
breathtakingly  beautiful  specimen  with  original 
surfaces  toned  in  golden  hues.  [#15757]  $825 
☆  MS-64.  Blazing  original  mint  lustre  is  toned 
deep  golden  orange.  Quite  elusive  in  this  high 
state  of  preservation.  More  definition  is  present 
on  the  mast  sails  on  the  reverse  than  is  normal¬ 
ly  seen  on  this  issue.  [#10737] . 1,695.00 

1924  Huguenot:  ☆  AU-55.  [#13509]  $75  ☆  MS-60. 
Fully  brilliant  surfaces  glow  with  deep  gold  and 
pale  blue  toning  highlights.  [#11316]  $149  ☆  MS- 
63.  Pale  gold  and  light  blue  surfaces. 

[#11249]  . 275.00 

1946  Iowa:  ☆  MS-63.  [#15040]  $149  ☆  MS-64. 
[#9730]  $195  ☆  MS-65.  Strong  brilliance  and 
generous  amounts  of  lustre  on  this  sharp  and 
virtually  mark-free  example.  A  choice  coin  for 
the  quality-minded  collector. 

[#16652] . 595.00 

1925  Lexington:  ☆  MS-63.  Quite  brilliant,  with  a 
pale  golden  wash  on  both  surfaces.  [#14222] 
$159  ☆  MS-64.  Superb  brilliance  and  sharp 
strike  on  frosty  surfaces.  [#12147]  .  .  .  .585.00 

1918  Lincoln-lllinois  EF-45.  Sharp  with  silver-gray 
and  gold  toning.  [#17367] . 79.00 

1936  Long  Island:  ☆  MS-60.  [#9797]  $99  ☆  MS- 
63.  Frosty  and  attractive.  [#11122]  $165  ☆  MS- 
63  (NGC).  Deep  gold  and  pale  rose  toning 
highlights.  [#13396]  $165  ☆  MS-64.  A  brilliant 
example  with  just  a  hint  of  pale  gold  and  or¬ 
ange  toning  highlights  on  both  surfaces.  Quite 
frosty  and  attractive  overall. 

[#11261] . 395.00 

1920  Maine:  ☆  MS-60.  Quite  choice  for  the  grade. 


[#15376]  $215  ☆  MS-63  (PCGS).  Pale  golden 
highlights  on  brilliant  surfaces. 

[#13542] . 335.00 

1934  Maryland:  ☆  MS-60.  Quite  frosty  and  attrac¬ 
tive.  [#6071]  $149  ☆  MS-63.  Pale  lilac  highlights 
on  frosty  and  brilliant  surfaces. 

[#15047] . 249.00 

1921  Missouri  VF-20.  [#17368] . 75.00 

1923-S  Monroe:  ☆  AU-58.  [#17802]  $55  ☆  MS-63. 
Frosty,  medium-silver  surfaces  with  pale  golden 

tones.  [#11312]  . 269.00 

1938  New  Rochelle.  MS-63.  Brilliant  and  satiny 
with  full  original  mint  bloom. 

[#11269] . 495.00 

1936  Norfolk.  MS-64.  Superb  brilliance  with  pale 
golden  toning  highlights.  A  beautiful  coin  in  a 
beautiful  condition.  [#16880] . 795.00 

1925  Norse-American  medal.  Thick  planchet.  AU- 

55.  Attractively  toned.  [#17369] . 79.00 

1926  Oregon:  ☆  MS-60.  [#12172]  $129  ☆  MS-64. 

Very  "flashy”  brilliance  and  lustre  on  a  sharp¬ 
ly  struck  coin.  [#12146]  . 425.00 

1926-S  Oregon.  MS-63.  Pale  golden  highlights  on 

lustrous  surfaces.  [#11273] . 215.00 

1936  Oregon:  ☆  MS-60.  Brilliant  and  very  sharp 

for  the  grade.  [#10456] . 175.00 

1937-D  Oregon.  MS-64.  A  coin  with  gorgeous  full 
original  mint  bloom  enhanced  by  absolutely 
beautiful  soft  pastel  toning.  Sharp  and  attrac¬ 
tive.  [#11437] . 295.00 

1920  Pilgrim:  ☆  MS-60/63.  [#17801]  $89  ☆  MS-63. 
[#6345]  $159  ☆  MS-64.  (NGC).  Beautiful 
satinlike  lustre  is  enhanced  by  sea  green,  gold 
and  fiery  orange  peripheral  toning.  Well  struck 
and  extremely  attractive. 

[#16654] . 485.00 

1936  Rhode  Island,  PDS  set:  ☆  MS-60  to  63.  A  very 
choice  and  desirable  set,  each  identically  toned 
in  pale  gold  and  medium  silver  highlights. 
[#11131]  $349  ☆  MS-63.  PDS  set.  Three  brilliant 
and  attractive  coins,  each  with  identical  pale 
silver  and  light  golden  toning. 

[#11140]  . 489.00 

1936-S  Rhode  Island  MS-63.  Pale  golden  surfaces 
on  a  lustrous  and  sharp  example  of  this  issue. 
[#12944] . 179.00 

1937  Roanoke:  ☆  MS-63.  Brilliant  at  the  centers 

with  pale  golden  halos  at  the  rims.  [#15055] 
$325  ☆  MS-64  (NGC).  A  sharp  strike  and 
superb  brilliance.  [#11320] . 425.00 

1936  Robinson/Arkansas:  ☆  MS-63.  Very  brilliant. 
[#15058]  $179  ☆  MS-63  (NGC).  Pale  golden 
halos  at  the  peripheries.  [#11289]  ....  179.00 
1936-D  San  Diego:  ☆  MS-63.  [#11291]  $175  ☆  MS- 
64.  A  lovely,  medium  golden  beauty. 

[#11292] . 249.00 

1926  Sesquicentennial  MS-63.  A  lustrous  example 
with  generous  amounts  of  lovely  golden  lustre 
on  both  surfaces.  [#9507] . 269.00 


1935  Spanish  Trail:  ☆  AU-58.  A  lustrous,  circulat¬ 
ed  example.  [#9954]  $550  ☆  MS-60.  Strong  lus¬ 
tre  beneath  pale  golden  toning  highlights. 
[#11443] . 695.00 


1925  Stone  Mountain:  ☆  MS-60/63.  Frosty  and 
lustrous.  [#17805]  $49  ☆  MS-63.  [#12170]  $85 
☆  MS-63  (PCGS).  [#14996]  $85  ☆  MS-63 
(PCGS).  While  supplies  last,  buy  a  group  of  10 
choice  and  attractive  MS-63  PCGS  coins  for  just 
$875  ☆  MS-64.  Pale  golden  surface  highlights 

and  strong  lustre.  [#15066] . 159.00 

1934  Texas:  ☆  MS-63.  [#11298]  $295  ☆  MS-64.  Bril¬ 
liant  surfaces  beneath  deep  golden  toning 
highlights.  Quite  attractive.  [#11300]  $435  ☆ 
MS-65.  Sharp  and  attractive. 

[#15068] . 575.00 

1935-D  Texas.  MS-65.  A  trace  of  pale  golden  lustre 
is  seen  across  the  surfaces  of  this  brilliant  and 

bold  example.  [#15070]  . 575.00 

1935-S  Texas:  ☆  MS-63.  [#13272]  $295  ☆  MS-65 

(NGC).  [#15534] . 625.00 

1936  Texas.  MS-64.  Fully  lustrous  with  light  irides¬ 
cent  toning.  [#12169]  . 289.00 

1925  Fort  Vancouver:  ☆  EF-40.  Brilliant.  A  scratch 
is  noted  in  the  obverse  field.  [#17370]  $189  ☆ 
MS-60  (ANACS).  Pale  green  and  rose  highlights, 
with  accompanying  ANACS  certificate.  [#15787] 
$365  ☆  MS-60  to  63.  Pale  gold,  orange,  and 
pink  highlights  play  across  the  surfaces  of  this 
choice  coin.  Very  close  to  a  full  MS-63  grade. 

[#12945] . 425.00 

1927  Vermont  MS-60.  Brilliant.  [#11317]  .  .235.00 
1946  Booker  T.  Washington,  PDS  set.  MS-63.  Ful¬ 
ly  brilliant  and  quite  attractive,  with  lovely 
splashes  of  pale  gold  among  the  devices. 

[#11305] . 69.00 

1936  Wisconsin.  MS-64.  Exceptional  satinlike  lus¬ 
tre  is  complemented  by  soft  pastel  toning.  Ex¬ 
tremely  attractive.  [#17693] . 469.00 

1936  York.  MS-64.  A  very  brilliant  and  sharp  ex¬ 
ample  of  this  popular  commemorative  half  dol¬ 
lar.  A  good  value.  [#13511] . 475.00 

Commemorative 
Gold  Coins 


Gem  1903  LPE  Jefferson  $1  Gold 


1903  Louisiana  Purchase  Exposition  gold  dol¬ 
lar,  Jefferson  Head.  MS-64  (NGC).  An  absolute¬ 
ly  spectacular  example  of  this  issue.  The  surfaces 
are  satinlike  and  exhibit  full  original  mint  frost 
and  lustre.  The  devices  are  exceedingly  sharp¬ 
ly  struck.  A  coin  that  would  make  a  gorgeous 
addition  to  a  high-grade  commemorative  gold 
coin  collection.  [#15577] . 3,650.00 


1903  Louisiana  Purchase  Exposition  gold  dollar, 

McKinley  Head.  AU-50.  Much  brilliance  re¬ 
mains  on  the  surfaces  of  this  lustrous  example. 
[#10055] . 425.00 

1904  Lewis-Clark  gold  dollar.  AU-55.  A  frosty  and 

attractive,  medium  orange-gold  example. 
[#15073] . 795.00 

1915-S  Panama-Pacific  gold  dollar.  AU-50.  Fully 
brilliant  and  lustrous.  [#10041] . 385.00 

1916  McKinley  Memorial  gold  dollar.  AU-55.  Ful¬ 
ly  lustrous  with  just  a  whisper  of  light  rose  ton¬ 
ing.  Well  struck.  [#14218] . 475.00 
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192b  Sesquicentennial  quarter  eagle:  ☆  AU-55. 

Brilliant.  [#15394]  $395  v?  MS-bO.  Breathtaking- 
ly  beautiful  full  mint  bloom.  Pleasing  satinlike 
surfaces  with  very  few  marks. 

[#17104] . 695.00 


Territorial  Gold 


1853  U.S.  Assay  Office.  VF-25.  .900  THOUS.  vari¬ 
ety.  Two  rim  bruises  are  noted  on  the  obverse, 
one  above  the  ME  in  AMERICA,  and  the  other 
below  the  EN  of  TWENTY.  This  piece  is  quite 
sharp  for  the  grade  with  nice  detail  present  on 
the  central  devices.  A  popular  and  interesting 
territorial  gold  issue.  [#17571] . 2,350.00 

The  United  States  Assay  Office  of  Cold  took  over  the  con¬ 
tract  from  Moffat  &  Co.  when  that  firm  dissolved. 

Coins  and  Tokens 
of  Hawaii 

1883  Hawaii  dollar.  EF-40  or  finer.  Pale  pink  and 
lavender  toning  highlights  on  well-struck  sur¬ 


faces.  Much  brilliance  remains  among  devices 
on  obverse  and  reverse.  [#8691] . 645.00 


Original  1861  Confederate 
States  of  America  Cent! 


1861  Confederate  States  of  America  cent. 
MS-60.  Pleasing  brass-colored  surfaces.  Sharp¬ 
ly  struck.  Choice  and  attractive  Confederate 
States  of  America  cent,  one  of  just  12  pieces 
clandestinely  engraved  and  struck  by  one  J. 
Lovett,  of  Philadelphia,  Pennsylvania.  Approach¬ 
ed  early  during  the  Civil  War,  Mr.  Lovett  agreed 
to  produce  coinage  for  the  Confederate  States. 
After  a  change  of  heart,  no  doubt  caused  by  his 
fear  of  arrest  and  possible  execution  for  col¬ 
laboration  with  the  enemy,  Lovett  hid  11  of  the 
12  coins  produced  and  the  dies  used  to  produce 
them  in  his  basement  in  Philadelphia.  Many 
years  later,  Lovett  accidentally  spent  one  of  these 
12  pieces  at  a  local  bar.  One  John  Haseltine 
came  into  possession  of  this,  and  after  much 
coaxing  and  persuasion,  Lovett  told  his  tale.  A 
very  desirable  issue  from  a  numismatic  and  an 
historic  standpoint,  original  Confederate  States 
of  America  cents  are  seldom  offered.  Here  is 
an  excellent  opportunity  to  acquire  one  of  these 
great  rarities.  Please  call  quickly  on  this. 
[#15778] .  19,495.00 


An  Interesting  Find 

The  following  is  from  Dr.  G.R.: 

I  have  always  found  the  historical  content  of  your 
books  to  be  very  instructive.  For  example  in  your 
U.S.  Copper  Coins  book,  page  144,  you  refer  to  the 
so-called  'penny  boards'  issued  by  the  Whitman 
Publishing  Company,  beginning  in  the  1930s,  which 
'did  much  to  advance  the  popularity  of  coin  col¬ 
lecting.'  Since  I  am  interested  in  the  history  of  coin 
collecting  in  the  United  States,  you  can  imagine 
my  surprise  when  I  located  in  an  antiquities  shop 
in  Pittsfield,  Massachusetts,  a  small  collection 
numbering  165  pieces,  of  circulated  cents  in  three 
of  these  old-time  Whitman  'penny  boards.'  One 
board  was  for  Flying  Eagles  and  Indian  cents,  and 
the  other  two  were  for  Lincoln  cents.  All  three  bore 
a  copyright  date  of  1938. 

It  seems,  these  cents  were  apparently  collected 
from  circulation.  As  such,  the  collection  should  be 
able  to  tell  us  something  about  the  distribution  of 
these  coins  in  circulation  in  western  Massachusetts 
in  the  late  1930s  and  early  1940s. 

In  the  Indian  and  Flying  Eagle  board,  the  1856 
and  1858  issues  are  missing,  but  there  is  a  very  well 
worn  example  of  the  1857.  Of  the  copper-nickel  In¬ 
dian  cents,  there  are  two  1859s,  one  with  a  clear 
date  and  one  without,  the  second  apparently 
mistaken  by  the  collector  for  an  1863.  There  are  also 
an  1860  and  an  1862,  but  no  1861,  1863  or  1864. 
Of  the  bronze  Indians,  there  are  the  1864,  1865, 
1866,  1868,  1870,  1871,  1873,  1874,  1875  and  1876. 
All  are  about  in  Good  condition,  except  for  the 
1865,  which  is  About  Fine.  The  board  lacks  the 
1864-L,  1867,  1869,  1877  (of  course!),  1878  and  1879. 
Of  the  remaining  issues,  from  1880  to  1909-S,  all 
are  present,  except  the  1904  (which  may  have  fallen 
out  for  it  is  certainly  not  a  scarce  date)  and  the 
1909-S.  These  range  in  condition,  in  approximate 
chronological  order,  from  Poor  to  Very  Fine. 

Of  the  two  Lincoln  cent  boards,  the  first  appears 
to  have  been  intended  by  the  original  collector  as 
a  'collection'  board,  and  the  second  as  a  duplicate 
board.  The  period  covered  by  the  boards  is  1909 
to  1940,  with  mintage  figures  furnished  only 
through  1939.  This  appears  to  date  the  collection 
from  about  1940. 

They  contain  all  the  cents  minted  in  Philadel¬ 
phia,  except  the  V.D.B.  (which  was  not  rare  at  the 
time,  so  this  may  have  strayed).  The  condition  of 
the  coins,  with  the  exception  of  one  Very  Fine  1909, 
chronologically  ranges  from  Poor  to  Very  Fine.  The 
branch  mints  begin  with  the  1912-D.  The  first  S-mint 
piece  is  the  1915.  The  collection  board  has  its  first 
full  Philadelphia-Denver-San  Francisco  range  from 
1915  to  1920.  Both  boards  lack  the  1914-D,  1921-S, 
1922  'plain,'  1923-S,  1924-D,  1925-D,  and  1920  suc¬ 
cess.  All  other  coins  from  1923  through  1930  are 
present.  The  first  board  has  no  1931-S,  1931-D, 
1933-D,  1936-S,  1938-S.  All  of  the  other  pieces  are 
there.  The  duplicate  board  lacks  all  1931-1933  issues, 
and  the  1935-D,  the  1937-S,  the  1937-D  and  the 
1939-S.  All  other  coins  are  present.  In  all,  there  are 
31  out  of  a  possible  32  Philadelphia  Mint  pieces, 
21  out  of  a  possible  28  Denver  Mint  coins,  and  16 
out  of  a  possible  28  San  Francisco  Mint  coins. 
Therefore,  the  pattern  of  apparent  mintmark 
distribution  seems  to  indicate  that  the  most  abun¬ 
dant  were  the  Philadelphia  issues,  the  next  were 
the  Denver  cents,  the  least  available  were  the  San 
Francisco  issues.  Anyone  who  has  collected  Lin¬ 
coln  cents  from  circulation,  between  about  1950 
and  1965,  as  I  have,  will  find  this  a  familiar  pattern 
of  distribution. 


“N 


A  Fantastic 
Offering  of 
Maine  Central 
Railroad 
Bonds! 


S50  000 


MAIKE  QEtiTRALHAllBOAO 

............. 


—  Issue 

1)  4%  bond,  brown 


We  acquired  a  small  hoard  of  millions  of  dollars  in  face  value  of  unissued  bonds  printed  by 
the  American  Bank  Note  Company  for  the  famous  Maine  Central  Railroad.  Each  of  these  hand¬ 
some  certificates  is  in  crisp  condition.  The  colors  are  fresh  and  brilliant,  and  in  simply  superb  con¬ 
dition!  What  is  amazing  is  the  great  variety  of  different  issues— 1 9  in  all— which  make  up  the  "set." 

of  1872.  Type  with  no  printed  bond  value— 

2)  4.5%  bond,  orange  4)  7%  bond,  green 

3)  5%  bond,  light  brown 

—  1915  Issue  mortgage  gold  bonds— payable  in  gold  coins!— 

5)  $1,000,  brown  $5,000,  green  15)  $10,000,  brown 

6)  $1,000,  light  green  11)  $5,000,  gold  16)  $50,000,  purple 

7)  $1,000,  orange  12)  $5,000,  dark  orange  17)  $50,000  blue 

8)  $1,000,  gray  13)  $10,000,  light  green  18)  $50,000,  gray 

9)  $5,000,  orange  14)  $10,000,  orange  19)  $50,000,  orange. 

Two  different  sets  of  vignettes  were  used,  one  for  the  1 872  issue  and  the  other,  as  illustrated, 
for  the  1915  bonds.  Order  a  complete  set,  face  value  of  bonds  over  $250,000  for  $325,  or 
a  single  example,  date  and  denomination  of  our  choice,  for  just  $22.50. 
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COMMENTARY 


Nickel  Reflections 

A  look  back  at  35  years  of  handling  nickel  five-cent  pieces 
from  the  classic  rarities  to  the  "bread  and  butter"  types 


BY  Q.  DAVID  BOWERS 


The  following  article  by  Q.  David  Bowers  ap¬ 
peared  in  ", Nickel  News,"  Volume  II,  Number  I, 
published  by  the  American  Nickel  Collectors' 
Association,  736-D  Saint  Andrews  Road,  Suite  163, 
Columbia,  South  Carolina  29210.  Membership  in 
that  organization  is  $7  annually,  with  a  first-year- 
only  $10  initiation  fee  in  addition  to  the  first  year's 
dues— for  which  a  nice  newsletter,  edited  by 
Michael  Wescott  (a  contributor  to  the  Rare  Coin 
Review,  by  the  way)*yvill  be  furnished. 

Nickel  five-cent  pieces  have  always  been 
among  my  favorite  series.  As  a  dealer,  over 
the  years  I  have  handled  many  interesting 
examples,  including  the  famous  1913  Lib¬ 
erty  Head  nickel,  specimens  of 
the  1938-D/S  "overmintmark" 

Buffalo  nickel  when  they  first  came  to 
light,  the  scarce  1918/7-D  overdate,  etc. 

However,  most  pieces  that  have  gone 
through  my  hands  have  been  of  the 
"bread  and  butter"  type — pieces  which 
are  not  necessarily  expensive  or  rare  but 
which  are  certainly  interesting. 

One  of  my  first  encounters  with  a  rare 
nickel  five-cent  piece  was  in  the  summer 
of  1955  when  Aubrey  Bebee  and  his  wife 
Adeline,  trading  as  Bebee's,  of  Omaha,  Nebraska, 
staged  the  auction  in  connection  with  the  annual 
convention  of  the  American  Numismatic  Associa¬ 
tion,  held  that  year  in  Omaha  at  the  Hotel 
Fontenelle.  I  was  the  successful  bidder,  for  a  resoun¬ 
ding  $610,  of  a  glittering  Proof  1867  With  Rays  nic¬ 
kel,  far  and  away  a  record  price.  The  investment  was 
rather  substantial  for  me  in  the  beginning  years  of 
my  business— I  was  16  years  old  at  the  time— so 
when  O.L.  Harvey,  an  Oklahoma 
collector,  offered  me  a  small  profit  he 
became  the  new  owner.  At  the  time 
the  record  price  for  this  Proof  nickel 
created  a  big  stir,  and  quite  a  few 
people  figured  that  anyone  foolish 
enough  to  pay  $610  for  a  nickel  like 
this  would  be  an  "easy  mark"  for 
other  coins  at  high  prices.  So,  quite 
a  few  interesting  coins  and  collec¬ 
tions  came  my  way  during  the  next 
few  months,  as  a  direct  result  of  this 
acquisition! 

The  price  of  $610  can  be  put  in 
better  perspective  if  one  considers 
that  at  the  very  same  convention 
Aubrey  Bebee  paid  $250  for  a  proof¬ 
like  Uncirculated  1796  quarter  dol¬ 


lar,  also  a  record  price.  Today,  as  I  write  these  words, 
the  1796  quarter  dollar  would  be  worth  the  best 
part  of  $50,000,  whereas  the  1867  With  Rays  Proof 
nickel  would  be  worth  in  the  $10,000  to  $15,000 
range.  The  1796  caught  up  in  price  with  the  nickel 
and  passed  it,  because  the  1796  quarter  is  needed 
for  type  set  purposes— relatively  few  quarter  dollars 
were  made  of  that  date,  and  1796  is  the  only  year 
with  the  Draped  Bust  obverse  and  Small  Eagle 
reverse— whereas  the  1867  With  Rays  nickel,  while 
scarce,  is  not  the  only  piece  of  its  design  type.  A 
Shield  nickel  of  1866,  also  With  Rays,  will  suffice 
and  is  cheaper. 

Years  ago  the  1867  With  Rays  nickel  in  all  grades 
was  recognized  as  a  scarcity.  I  have  before  me  a 


Most  of  the  pieces  are 
not  necessarily  rare 
or  expensive,  hut  are 
certainly  interesting 


copy  of  the  1954-1955  Guide  Book,  which  lists  the 
1867  With  Rays  nickel  in  Proof  grade  for  $215.  The 
runner-up  in  price  is  the  1877  at  $110,  followed  in 
descending  order  by  the  1871  at  $80,  the  1875  at 
$40,  and  the  1866  for  $37.50.  The  cheapest  Proof 
nickel  back  then  was  the  1883  Shield  for  $5.50. 

In  1955  most  collectors  acquired  coins  by 
varieties.  Collecting  by  design  types  was  popular, 
but  not  nearly  so  popular  as  it  would  become  after 


The  Shield  and  Liberty  Head  nickels  start  the  parade  of  5c  pieces. 


1960,  when  the  general  price  rise  of  all  coins  made 
it  impractical  for  a  large  number  of  people  to  put 
together  sets  by  dates. 

oday,  the  Guide  Book  shows  a  somewhat  dif¬ 
ferent  order.  The  designation  "Proof-63"  is 
used,  and  under  this  listing  we  see  an  1867 
With  Rays  nickel  for  $8,000,  followed  by  the 
next  highest  priced  coin,  the  1866,  for  $2,500, 
then  the  1877  for  $2,400,  and  the  1878  for 
$1,600.  The  darling  date  of  years  ago,  the  1871,  is 
listed  at  $850,  not  much  above  the  basic  $600  listed 
for  the  cheapest  dates:  1867  Without  Rays,  1868, 
1869,  1870,  1872,  1873,  1874,  1882,  and  1883. 

Early  on  I  was  attracted  by  the  wide  variety  of 
recut  (as  we  knew  them  then)  dates  and 
other  features  in  the  series,  as  well  as  the 
seemingly  infinite  die  break  variations. 
More  so  than  most  other  issues  of  the 
era,  Shield  nickels  have  "personalities  — 
idiosyncrasies  such  as  die  breaks,  recut¬ 
tings  (about  which  more  will  be  said 
later),  and  weak-appearing  strikes. 

On  the  subject  of  recutting,  re¬ 
engraving,  and  the  like,  I  have  noted  with 
interest  the  recent  preference  for  the  cor¬ 
rect  technical  term:  "repunching."  For, 
indeed,  date  logotypes  and  other  features  are  im¬ 
pressed  in  the  die  by  "punching"  or,  in  the  instance 
of  the  entire  design,  by  "pressing."  However,  genera¬ 
tions  of  earlier  collectors  used  the  terms  "re- 
engraving"  and  "recutting."  Indeed,  today  Elizabeth 
Jones  is  known  as  the  chief  engraver  at  the  United 
States  Mint,  although  from  a  technical  viewpoint 
she  does  very  little  engraving.  Rather,  she  engages 
in  designing,  molding,  and  sculpting. 

Among  Shield  nickels,  the  1878 
has  always  been  particularly  in¬ 
teresting,  because  the  majority  of  the 
pieces  have  frosty  or  partially  frosty 
surfaces,  rather  than  mirror-like  Proof 
finish.  Indeed,  an  1878  with  a  full 
mirror  Proof  surface  would  be 
unusual.  If  it  were  not  for  the  fact  that 
Mint  records  tell  us  that  these  were 
made  only  in  Proof  grade,  most  ex¬ 
tant  coins  would  be  catalogued  as 
business  strikes!  The  incomplete 
Proof  finish  on  these  has  its  counter¬ 
part  among  certain  issues  in  the 
related  nickel  three-cent  series. 

The  1883/2  ovendate  wasn't  a  wide¬ 
ly  recognized  variety  back  then,  al¬ 
though  it  is  well  known  now.  I  see 
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in  Walter  Breen's  recent  En¬ 
cyclopedia  that  he  states  that  this  va¬ 
riety  was  "discovered  about  1954.'' 

It  was  always  tun  to  look  through 
1883  Shield  nickels  and  pick  out 
overdates,  tor  it  wasn't  until  several 
years  later  that  the  variety  was  widely 
known. 

Next  come  Liberty  Head  nickels  of 
the  1883-1913  years.  The  first  issue, 
the  1883  without  CENTS  has  always 
been  one  of  my  favorite  United  States 
coins.  At  the  same  time  it  is  certain¬ 
ly  one  of  the  most  plentiful  issues. 

Indeed,  apart  from  Morgan  silver 
dollars  surviving  from  government 
hoards,  the  1883  Liberty  nickel  with¬ 
out  CENTS  is  probably  the  most 
plentiful  19th-century  United  States 
coin  surviving  today  in  MS-60  or  better  preserva¬ 
tion,  with  the  1893  Columbian  half  dollar  being 
the  runner-up.  A  pattern  1882-dated  nickel  of  the 
same  design  was  made,  judd-1690,  and  over  the 
years  I  have  handled  perhaps  10  of  these,  including 
duplicate  appearances  of  the  same  example.  All 
have  been  Proofs.  I  have  never  seen  a  worn  coin. 
Curiously,  Walter  Breen  in  his  Encyclopedia  takes 
a  different  view  and  states  forthrightly:  "Over  three 
quarters  of  the  known  specimens  [of  Judd-1690]  are 
in  VF  or  EF  grade,  although  they  originated  as 
Proofs. 

The  reverse  die  of  J-1690  shows  a  minute  repun¬ 
ching  (must  be  accurate  here!)  at  the  lower  right 
of  S  of  PLURIBUS.  A  few  1883  Proofs  were  made 
from  this  identical  reverse  die — and  today  perhaps 
one  out  of  10  or  one  out  of  20  1883-dated  coins 
encountered  show  this  repunching. 

The  reason  that  the  business  strikes  of  the  1883 
Liberty  Head  nickel  are  common  is  because  the  ru¬ 
mor  circulated  that  the  government  had  made  a 
mistake — which  indeed  it  had — by  not  putting  the 
word  CENTS  on  the  reverse.  It  was  stated 
that  the  nickels  would  be  soon  recalled 
and  would  jump  sharply  in  value.  As  it 
turned  out  they  were  not  recalled,  but 
remained  in  circulation  for  many  years. 

Ironically,  just  about  any  other  nickel  of 
its  era  became  worth  more  than  the 
hoarded  1883  without  CENTS. 

Among  early  dates  of  Liberty  Head 
nickels  the  1885  has  always  been  highly 
prized.  Returning  to  the  1954-1955  edi¬ 
tion  of  the  Guide  Book  I  note  that  back 
then  an  1885  in  Good  grade  catalogued  $12.50,  as 
compared  to  15c  for  a  typical  common  date  of  later 
years.  In  Proof  preservation  the  1885  listed  for 
$32.50,  as  compared  to  only  $5.50  for  a  date  such 
as  1904  or  1905.  In  other  words,  the  1885  in  Proof 
was  worth  about  six  times  as  much  as  a  common 
issue.  Today,  in  1988,  an  1885  Proof-63  lists  for 
$1,600  while  a  commoner  Proof  lists  for  $425,  so 
the  ratio  has  remained  about  the  same — not  quite 
what  it  was,  but  close  enough.  In  Good  grade  to¬ 
day  an  1885  catalogues  for  $250,  against  60c  for 
a  common  date,  so  that  spread  has  widened 
measurably. 

Back  in  1954-1955  a  1913  Liberty  Head  nic¬ 
kel  catalogued  for  $5,000.  That  didn't  mean 
that  you  could  buy  one  for  that  price,  for 
then,  as  now,  specimens  were  hardly  ever 
seen.  It  is  believed  that  just  five  were  struck, 
although  no  one  will  ever  know,  for  they 
were  made  privately.  Back  in  the  1970s  I  purchased 
the  Hydeman  Collection  example  of  the  1913  Lib¬ 
erty  Head  nickel  from  World-Wide  Coin  Investments 
of  Atlanta,  Georgia,  a  firm  which  in  turn  had  bought 
it  from  Abe  Kosoff,  who  handled  the  Hydeman  Col¬ 
lection  when  it  was  sold.  The  prized  nickel  later 
wrmt  through  Superior  Coin  and  Stamp  Company 


to  California  collector  Jerry  Buss.  In  1985  when  the 
same  company  handled  the  Buss  Collection  at  auc¬ 
tion,  the  piece  fetched  $385,000,  with  the  buyer 
being  Reed  Hawn,  a  Texas  numismatist. 

I  almost  handled  another  1913  Liberty  Head  nic¬ 
kel.  As  most  readers  probably  know,  our  firm 
catalogued  and  presented  at  auction  the  Norweb 
Collection  of  United  States  coins.  Ambassador  and 
Mrs.  R.  Henry  Norweb  made  generous  gifts  of  cer¬ 
tain  rarities  to  the  Smithsonian  Institution  and  the 
American  Numismatic  Society  earlier,  and  includ¬ 
ed  among  those  gifts  was  a  beautiful  1913  Liberty 
Head  nickel — so  now  the  National  Collection  at  the 
Smithsonian  has  one.  I  was  involved  in  the  appraisal 
and  transmission  of  this  gift  a  number  of  years  ago. 
Had  it  not  been  donated  to  the  Smithsonian,  then 
it  would  have  been  offered  on  the  market  in  1988. 

I  should  mention  one  other  Liberty  nickel  varie¬ 
ty,  the  1903  Proof,  some  specimens  of  which  have 
an  inverted  reverse.  I  was  the  discoverer  of  this  mis¬ 
aligned  die  when  I  purchased  in  a  "National" 
album  page  a  complete  set  of  Proof  Liberty  nickels 


from  an  Upstate  New  York  collector  circa  1964.  I 
turned  the  album  page  over  and  noticed  that  one 
nickel  was  upside  down  in  relation  to  the  others. 
I  figured  that  it  must  have  been  put  in  the  album 
incorrectly,  so  I  removed  the  acetate  slide  and 
oriented  the  reverse  in  the  proper  direction.  Then 
I  turned  the  album  page  over  and  found  that  the 
obverse  of  the  1903  nickel  was  now  upside  down! 
I  then  took  the  nickel  out  from  the  holder  and  found 
that,  unlike  other  Proof  nickels  in  which  the  ob¬ 
verse  and  reverse  are  aligned  180°  apart,  this  par¬ 
ticular  specimen  had  both  dies  in  the  same 
direction— like  a  medal,  rather  than  a  coin.  From 
that  day  onward  I  watched  for  other  examples  of 
this  variety  and  since  then  have  encountered  very 
few.  I  suspect  that  this  error  was  caught  at  the  Mint 
before  more  than  a  few  hundred  were  made. 

Whenever  I  see  a  Liberty  Head  nickel  I  think  of 
the  purchasing  power  of  a  nickel  during  the  turn 
of  the  century.  In  my  book,  Adventures  With  Rare 
Coins,  I  devoted  the  first  chapter  to  the  Liberty  Head 
nickel,  what  it  would  buy  back  then,  and  the  adven¬ 
tures  it  could  lead  one  to.  A  few  years  ago  I  wrote 
a  book  on  old-time  movies.  Nickelodeon  Theatres, 
which  told  about  theatres  in  the  United  States, 
primarily  of  the  1905-1915  era,  which  charged  a  nic¬ 
kel  for  admission.  The  name  "nickelodeon"  was 


derived  from  "nickel,"  the  admis¬ 
sion,  and  "odeon,"  the  French  word 
for  theatre. 

ext  in  the  line-up  of  nickels 
comes  the  Buffalo  type,  one 
of  the  few  American  coins 
known  by  its  reverse.  Al¬ 
though  the  purist  might  call 
them  "Indian  Head" 
nickels,  I  have  never  heard  any  col¬ 
lector  or  dealer  refer  to  them  as  such. 
The  term  has  never  caught  on,  even 
though  it  is  listed  first  in  the  Guide 
Book  as  a  heading  to  that  series.  As 
is  well  known,  the  correct  zoological 
term  for  the  animal  on  the  reverse  is 
a  bison,  not  a  buffalo.  However,  "Buf¬ 
falo"  nickel  it  is,  and  always  has 
been,  and  probably  always  will  be. 

Of  all  United  States  series,  Buffalo  nickels  are 
among  the  hardest  to  grade  today.  Sometimes  an 
Uncirculated  coin,  taken  from  a  bank-wrapped  roll, 
can  appear  to  be  worn.  It  would  not  be  difficult  at 
all  to  pick  out  a  handful  of  Buffalo  nickels  in  Un¬ 
circulated  grade  and  give  them  to  a  dozen  different 
grading  experts,  to  find  that  there  would  be  wide 
disagreement.  Time  and  time  again  I  have  seen  one 
person  call  a  coin  MS-65  and  another  call  it  MS-60. 

From  the  standpoint  of  well-struck,  top  level  Un¬ 
circulated  coins,  Buffalo  nickels  are  also  one  of  the 
hardest  series  to  complete  among  20th-century 
American  coins.  Pieces  of  the  branch  mints  from 
the  late  teens  through  1927  are  often  poorly  struck, 
and  in  this  category  nearly  all  known  specimens 
of  the  1926-D  are  weakly  defined. 

The  overdate  in  the  series,  1918/7-D,  has  been  a 
classic  scarcity  for  many  years,  and  I  suspect  that 
fewer  than  a  half  dozen  specimens  exist  which  to¬ 
day  can  be  called  MS-60  or  finer.  Even  in  worn 
grades,  coins  are  few  and  far  between. 

One  of  my  favorite  Buffalo  nickels  is 
the  1938-D  over  S.  This  was  discovered 
by  two  Jamestown,  New  York  numis¬ 
matists,  C.G.  Langworthy  and  Robert 
Kerr.  Whether  they  sent  them  to  me  for 
verification,  or  whether  they  sent  them 
to  Coin  World  in  Sidney,  Ohio,  I  don't 
recall.  I  do  remember,  however,  being 
very  startled  by  the  discovery,  and  being 
asked  by  Coin  World  to  verify  the  coins 
for  authenticity  and  then  write  them  up 
for  a  feature  story,  which  I  did  and  which 
appeared  on  the  cover  of  the  September  14,  1962 
issue.  I  don't  have  a  copy  of  that  issue  on  hand  as 
I  write  this  article,  so  perhaps  a  re-reading  of  it 
would  clarify  exactly  how  this  came  about. 

The  idea  of  one  mintmark  over  another  was  ab¬ 
solutely  unheard  of  in  the  American  series,  and  I 
was  startled  to  see  such  a  thing.  At  first,  the  1938-D/S 
was  believed  to  be  a  great  rarity.  Why  not?  A  genera¬ 
tion  or  more  of  collectors  had  studied  Buffalo 
nickels  and  no  one  had  ever  seen  or  heard  of  such 
a  thing.  However,  once  the  Coin  World  article  was 
published,  it  seemed  that  everyone  who  had  a 
1938-D  Buffalo  nickel  took  out  a  strong  magnify¬ 
ing  glass  and  examined  the  reverse.  Soon  a  few 
more  pieces  came  to  light,  then  a  few  dozen  more, 
and  on  and  on,  so  that  today  thousands  of  pieces 
are  known. 

This  fantastic  discovery  set  people  to  looking  at 
mintmarks  of  other  "common"  modern  coins,  with 
the  result  that  numerous  other  "overmintmarks" 
have  been  discovered  since,  including  the  1949-D 
over  S,  the  1955-S  over  D,  and  the  1955-D  over  S 
in  the  nickel  series. 

It  can  be  theorized  that  the  1938-D/S  nickel  was 
made  by  conserving  reverse  dies  which  had  been 
created  with  the  S  mintmark.  In  1938  it  was  real¬ 
ized  that  Buffalo  nickels  would  be  made  only  at 


Of  all  United  States 
series,  Buffalo  nickels 
are  among  the  hardest 
to  grade 
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The  term  “nickel”  is  a 
misnomer,  sinee  they 
should  more  properly 
be  oalled  “coppers” 


the  Denver  Mint.  Rather  than  waste  dies 
with  the  S  mintmark,  at  least  three  were 
overpunched  with  a  D. 

Later  overmintmarks  were  probably 
simply  the  result  of  carelessness. 

I  have  been  a  visitor  to  the  “inner 
sanctum"  of  the  Mint  on  a  number 
of  instances  and  have  seen  the  ac¬ 
tual  operation  of  the  adding  of 
mintmarks  to  a  die.  This  is  done  by  hand, 
by  positioning  a  mintmark  punch  in  the  proper  area 
and  tapping  it  with  a  hammer.  Those  at  the  Mint 
today,  including  Mike  lacocca  (who  does  much  of 
the  mintmark  work),  have  related  that  the  techni¬ 
ques  of  people  present  and  past  have  varied,  and 
at  least  in  one  instance  a  Mint  employee  was  fond 
of  tapping  the  punch  perhaps  a  dozen  times  to  "be 
sure"  that  the  mintmark  was  impressed!  One  can 
envision  a  scenario  in  which  such  an  employee  tap¬ 
ped  the  mintmark  punch  three  or  four  times,  then 
was  called  away  from  his  workbench-desk  in  the 
middle  of  the  process,  then  returned  and  picked 
up  a  punch  of  another  letter.  Anyway,  such  things 


are  interesting  to  contemplate  and  add  much  to  the 
fun  of  numismatics. 

If  I  had  written  this  article  a  year  ago  I  would  have 
stated  that  one  of  the  great  rarities  among  modern 
coinage  is  the  1939  Jefferson  nickel  with  doubled 
MONTICELLO  and  FIVE  CENTS.  And,  indeed,  the 
statement  may  still  be  true.  However,  in  August 
1988,  our  company  bought  a  small  group  of  Bril¬ 
liant  Uncirculated  pieces— a  remarkable  handful  of 
coins  of  which  earlier  I  had  never  seen  an 
equivalent  piece!  Although  I  have  handled  any 
number  of  Very  Fine  to  AU  coins,  and  a  stray  low 
end  Uncirculated  piece,  never  have  I  seen  or  handl¬ 


ed  higher  level  Uncirculated  coins. 
Anyway,  the  group  was  quite  amazing. 

Jefferson  nickels  are,  of  course,  a  spe¬ 
cialty  into  themselves,  and  I  suppose  it 
is  amazing  that  in  today's  era  of  great 
technology  that  the  Mint  often  has  dif¬ 
ficulty  producing  nickels  which  are 
sharply  struck.  This  does  lend  interest 
to  the  series,  for  the  specialist  can  spend 
months  or  even  years  trying  to  tract  down 
a  "full  steps"  specimen  of  an  otherwise 
common  date.  It  wouldn't  be  as  much  fun  if  one 
could  simply  write  out  a  check  and  acquire  in  one 
fell  swoop  a  complete  set  of  Jefferson  nickels, 
superbly  struck,  and  in  high  grade. 

What  lies  in  store  for  the  nickel's  future?  I  don't 
know,  except  that  the  large  number  of  nickels  struck 
each  year  suggests  that  the  denomination  will  be 
around  for  a  long  time. 

Incidentally,  the  term  "nickel"  is  a  misnomer, 
and  these  pieces  would  more  properly  be  called 
"coppers"  for  the  pieces  currently  made  contain 
three  quarters  part  copper  and  one  quarter  part 
nickel. 


About  Those  Wartime  Cents 


Prompted  by  an  inquiry  by  Ruben  Flores,  we 
decided  to  check  into  the  matter  of  1944-1946  Lin¬ 
coln  cents  made  of  a  special  alloy.  At  the  sugges¬ 
tion  of  Alan  Herbert,  of  Numismatic  News,  we 
contacted  Ed  Rochette,  syndicated  columnist,  who 
then  furnished  us  with  a  copy  of  an  article,  "War 
Cents  Were  a  Psychological  Weapon,"  which  he  had 
written  some  time  ago.  The  article  is  herewith  re¬ 
produced: 

When  a  nation  is  at  war,  its  leaders  often 
conjure  bizarre  weapons  to  add  to  the 
arsenal  of  defense.  Psychological  warfare 
is  not  new  but  its  subtleties  are  usually 
directed  at  the  enemy,  not  one's  own 
citizens,  but  such  was  the  case  in  World 
War  II  when  this  nation's  military  leaders  enlisted 
the  aid  of  pocket  change  in  the  battle  against  the 
Axis  powers. 

Copper  was  a  strategic  war  material.  It  was  sore¬ 
ly  needed  for  munitions  manufacture.  The  need  for 
the  metal  sharply  curtailed  the  manufacture  of 
bronze  one-cent  pieces.  Yet,  the  coin  was  needed 
for  sales  taxes  that 
helped  finance  the 
war.  For  several 
months  the  Treas¬ 
ury  experimented 
extensively  with 
substitute  materials 
before  settling ‘for 
zinc-coated  steel 
cents.  Production 
of  the  "white" 
cents  began  in 
February  1943  and 
continued  through  December  31  of  the  same  year. 
More  than  1.093  billion  steel  cents  were  made.  But 
the  public  disliked  the  coin.  It  was  often  confused 
with  a  silver  10-cent  piece. 

War  leaders  felt  the  public  was  a  little  unpatriotic. 
Young  Americans  were  losing  their  lives  overseas 
and  people  were  complaining  about  the  pennies 
they  had  to  spend.  A  change  in  metallic  content 
would  be  made  through  the  authority  that  Congress 
had  granted  the  Secretary  of  the  Treasury  in  1942 
as  a  war  measure.  Copper  supplies  were  then  ade¬ 
quate.  Tin,  however,  was  cutoff  from  its  source 
because  of  the  war  in  the  Pacific.  Why  not  just  elim¬ 


inate  the  tin,  and  use  the  same  composition  used 
in  shell  casings?  Why  not  carry  it  a  step  further  and 
use  the  expended  shells  for  the  striking  of  pennies? 
The  "psywar"  people  had  a  new  weapon. 

The  public  could  have  their  precious  "copper" 
cents  and  the  Pentagon  would  have  an  opportuni¬ 
ty  to  shame  the  public  for  their  complaints  over  pen¬ 
nies  in  a  time  of  war.  The  press  soon  filled  with 
stories  and  pictures  of  GIs  recovering  spent  shells 
during  the  heat  of  battle.  Ships  firing  on  enemy 
beachheads  had  to  slow  their  rate  of  fire  in  order 
to  salvage  fired  casings  rather  than  throw  them  over¬ 
board.  As  much  time  was  spent  stacking  the  emp¬ 
ty  cases  after  a  battle  as  had  been  spent  piling  up 
the  ammunition  before  a  fight.  The  message  to  the 
public  was  straightforward — GIs  are  taking  time  in 
a  life  and  death  struggle  to  salvage  enough  metal 
for  those  staying  at  home  to  have  coins  to  spend. 

It  worked.  Tons  of  copper  shell  cases  were 
shipped  home.  Some  were  repacked  for  use  again 
as  ammunition.  Much  of  the  metal  was  melted 
down  and  salvaged  and  a  small  percentage  did 
make  it  into  shiny  new  pennies— just  enough  to  give 

the  coins  the  name, 
"shell-case"  cents. 
The  sobriquet  has 
stuck.  Collectors 
and  reference  books 
today  still  identify 
these  cases  by  that 
name.  In  fact,  it 
was  not  until  the 
beginning  of  1947, 
when  tin  returned 
to  the  copper  alloy 
for  cents,  that  the 
name  was  dropped.  The  absence  of  tin  gave  the 
coins  a  slightly  different  pallor  and  collectors  have 
always  bragged  that  they  could  i  'cognize  the  cents 
made  from  "shell-cases"  by  the  color! 

The  service  of  the  steel  cent,  though  not  popular, 
should  not  be  overlooked.  In  1943,  1,794  tons  of 
copper  and  120  tons  of  zinc  were  saved.  The 
amount  of  virgin  copper  saved  by  the  use  of  old 
shell  cases  was  minute  in  comparison.  The  value 
came  in  stilling  the  complaints  of  citizens.  If  a  sol¬ 
dier  could  stop  in  the  heat  of  battle  to  save  his  emp¬ 
ty  shells,  how  could  one  not  give  more  to  the  war 
effort  at  home? 


More  On  the 
1861  Paquet  $20 

John  J.  Ford,  Jr.  who  was  quoted  in  our  cat¬ 
alogue  description  for  the  1861  Paquet  $20 
in  the  Norweb  Collection,  unearthed  some 
additional  information  which  he  shared  with 
numismatic  researcher  P.  Scott  Rubin  and,  by 
means  of  a  copy,  with  us: 

"After  speaking  to  you  today,  I  made  time 
to  locate  my  copy  of  the  S.H.  &  H.  Chapman 
catalogue  of  the  M.A.  Brown  Collection,  sold 
April  16-17,  1897.  I  have  the  bid  book,  so  I  can 
report  on  what  happened  to  the  Paquet  and 
the  other  two  gold  patterns. 

"There  were  44  mail  bidders  for  the  Brown 
sale.  An  additional  21  people  paid  for  a 
priced  sale  catalogue.  Virgil  Brand  was  bid¬ 
der  #37  in  the  Brown  sale;  his  code  name  was 
'East/  Brand  bid  $50  on  Lot  #52,  the  1860 
$5  pattern  in  gold;  he  was  the  only  bidder. 
He  got  the  lot  for  $50.  He  bid  $50  also  on 
Lot  #53,  the  1861  Paquet  $20;  he  got  it  for 
$52.50!  Brand  bid  $50  on  Lot  #54,  the  1868 
$10  pattern  in  gold,  he  was  the  only  bidder 
on  this  lot,  as  well  as  the  Paquet.  This  one 
he  got  for  $49.  Apparently  the  Chapmans  put 
in  'house  bids'  on  some  lots.  These  were  in 
codes.  They  did  not  have  such  a  bid  on  Lots 
#52  and  54,  but  they  did  have  the  marking 
'riax'  on  the  Paquet. 

"It  was  common  knowledge  in  the  Brand 
family  circle  with  the  relatives,  that  Horace 
Louis  Philip  Brand,  shortly  after  his  brother's 
death,  spent  some  of  the  U.S.  currency,  and 
presumably  some  U.S.  gold  coins,  at  face  val¬ 
ue,  he  being  in  need  of  cash.  Perhaps  he  did 
so  to  cover  the  expenses  of  handling  Virgil's 
estate.  In  any  event,  it  is  entirely  possible  that 
the  Brown-Brand  Paquet  $20  (undoubtedly 
the  Cohen  coin)  was  spent  and  ended  up  in 
a  Swiss  bank  hoard  to  surface  in  1965." 

Editor's  note:  Nearly  all  of  Virgil  Brand's 
double  eagle  collection  was  cashed  in  at  face 
value  after  his  1926  death,  for  his  brothers 
felt  that  this  was  a  quick  way  to  raise  cash, 
as  indeed  lohn  Ford  notes.  More  about  this 
can  be  found  in  the  book,  Virgil  Brand:  The 
Man  and  His  Era,  which  is  offered  for  sale 
in  our  book  section. 


The  “psywar” 
people  had  a  new 
weapon  with  the 
“shell-ease”  cents 
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Canada's  Royal  Visit 

COMMEMORATIVE 
SILVER  DOLLAR 

In  1935,  Canada  issued  its  first  commemorative  silver  dol¬ 
lar,  struck  to  honor  the  Silver  Jubilee  of  George  V  of  England. 
Canada's  second  commemorative  dollar,  this  handsome  1939 
coin,  was  struck  to  commemorate  the  visit  of  King  George  VI 
of  England  and  his  13-year  old  daughter,  the  future  Queen 
Elizabeth. 

As  the  photograph  illustrates,  the  beautiful  reverse  design 
of  this  coin  features  the  Parliament  building  in  Ottawa,  On¬ 
tario,  with  the  interesting  Latin  phrase,  "Fide  Svorvm  Regnat," 
which  means,  "He  rules  by  the  faith  of  his  people." 

It  was  widely  anticipated  at  the  time  that  many  Canadians 
would  wish  to  have  one  or  more  of  these  special  coins  as 
souvenirs  of  the  Royal  Visit.  Accordingly,  they  were  made 
available  at  post  offices  throughout  the  nation.  Because  of  the 
widespread  distribution  system,  these  coins  were  scattered  in 
small  quantities  across  Canada,  and  today  it  is  difficult  to  locate 
any  original  Mint  State  groups.  Furthermore,  the  "open"  re¬ 
verse  design  of  the  coin  made  bagmarks  very  noticeable. 

In  our  opinion,  high  grade,  MS-63  or  better  examples  of  this 
coin  are  far  scarcer  than  mintage  figures  or  the  current  low 
price  indicate.  Average  Uncirculated  coins  are  quite  plentiful, 
as  are  circulated  examples,  but  coins  as  nice  as  the  pieces  we 
offer  here  are  very  difficult  to  locate! 

We  are  pleased  to  offer  MS-63  or  better  examples  of  this  1939 
Royal  Visit  Canadian  Commemorative  silver  dollar  for  just  $45. 
Hurry,  as  they  will  sell  quickly!  Limit  one  per  customer. 

1939  Royal  Visit  Canadian  silver  dollar . 45.00 
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-POSTAGE  STAMPS  OF  THE- 

Confederate  States  of  America 

ne  of  the  first  departments  set  up  under  the  Con¬ 
federate  States  of  America's  government  was  the  Post¬ 
al  Service.  This  most  successful  department,  headed 
by  Postmaster-General  John  H.  Reagan,  lasted  for  the  entire 
four-year  duration  of  the  Confederacy  with  Reagan  as  its  chief. 

The  postage  rates  established  were  5c  for  letters  and  2c  for 
drop  letters,  newspapers,  and  circulars.  The  stamps  were  issued 
in  denominations  of  2c,  5c,  and  10c  for  double  weight  letters. 

A  20c  stamp  was  also  issued,  although  it  was  generally  used  for 
small  change,  owing  to  the  drastic  shortage  of  circulating  mon¬ 
ey  in  the  Confederacy. 

We  are  quite  pleased  to  offer  the  following  selection  of  CSA 
postage  stamps.  Many  of  the  varieties  we  offer  are  Mint  State 
examples  of  the  stamps  that  were  used  during  the  Civil  War, 
and  most  have  original  glue  on  the  reverse!  In  addition,  many 
of  the  offered  varieties  are  very  scarce.  Please  order  quickly,  as 
we  expect  these  Confederate  stamps  to  sell  very  fast! 


1861  5c.  Green.  EF,  used.  Jefferson  Davis,  President  of  the  Confederate 

States  of  America.  The  first  postage  stamp  to  bear  a  portrait  of  a  living 
American.  Printed  by  Hoyer  &  Ludwig,  Richmond,  Virginia.  Well 
centered  and  cancelled,  and  scarce  as  such . 99.00 

1862  5c.  Blue.  EF,  used.  Jefferson  Davis.  Same  as  the  1861  except  for  col¬ 
or.  Printed  by  Hoyer  &  Ludwig.  Cancelled;  scarce  as  such .  .  115.00 

1862  5c.  Blue.  Mint.  Jefferson  Davis.  The  famous  "London  Printing," 

printed  by  Thomas  De  La  Rue  &  Co.  of  London,  England.  Well  ex¬ 
ecuted  and  attractively  designed  . 15.00 

1863  2c.  Brown  Red.  EF,  used.  Andrew  Jackson.  Printed  by  Archer  and 

Daly,  Richmond,  Virginia.  Used,  and  scarce  as  such . 49.50 

1863-64  10c.  Blue.  Jefferson  Davis.  Printed  by  Harper  and  Daly,  Rich¬ 
mond,  Virginia.  Very  attractive . 15.00 

1863  20c.  Green.  George  Washington.  Also  printed  by  Archer  and  Daly. 
Very  attractive  . 39.95 

1862  1c.  Orange.  EF,  used.  John  C.  Calhoun.  Not  officially  issued,  and 
never  used  for  postage,  these  stamps  were  printed  by  Thomas  De  La 
Rue  of  London,  and  were  sent  to  the  Confederacy  in  the  shipment 
of  the  1862  5c  Blue  "London  printing"  stamps.  Attractive  95.00 
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Kingswood  Display  Holders 

•  If  you  have  it,  display  it!* 


Protect,  store,  and  display  your  collection  to  its 
finest  advantage — all  with  our  Kingswood  Display 
Holders.  Each  measures  8  x  10  inches  in  size  and 
is  made  of  sturdy  Lucite  plastic,  black  with  gold  im¬ 
printing,  sandwiched  between  two  clear  sheets,  and 
secured  with  screws  at  the  border.  Each  holder  is 
of  museum  quality  and  is  the  finest  on  the  market 
and  comes  in  a  protective  box.  Each  holder  matches 
others  in  the  series,  so  if  you  acquire  several  holders 
or,  for  that  matter,  all  of  them,  they  will  make  a 
beautiful  exhibit.  Now  you  can  be  truly  ready  to 
display  those  beautiful  pieces  you  have  been  buy¬ 
ing  or  plan  to  acquire! 

Each  Kingswood  holder  is  available  singly  for 
$28.50.  The  cost  is  no  more  than  you  would  pay 
for  a  “standard"  holder  of  the  same  size  and  for¬ 
mat,  except  that  "standard"  holders  usually  are  not 
gold  imprinted  but,  rather,  are  printed  with  silk- 
screen  or  transfer  lettering.  The  Kingswood  holders 
each  have  bright  gold  letters  that  are  individually 
stamped— adding  a  special  jewel-like  quality  to  your 
display.  Each  holder  has  been  personally  designed 
by  Q.  David  Bowers  and  Raymond  N.  Merena,  and 
is  custom-made  to  our  exacting  specifications.  Since 
their  release,  Kingswood  holders  have  been  en¬ 
thusiastically  acclaimed,  and  often  a  client  will  buy 
one  or  two,  and  them  come  back  to  acquire  all  of 
the  others! 

Kingswood  holders,  KW-1  through  KW-9,  are  in¬ 
tended  to  store  a  collection  of  United  States  coins 
by  design  types.  Each  holder  contains  issues  first 
released  during  the  time  span.  Thus,  KW-5,  for  ex¬ 
ample,  contains  new  designs  of  bronze,  nickel,  and 
silver  coins  first  released  from  1861-1900.  In  that 
holder  are  all  of  the  Barber  silver  coins,  a  space  each 
for  the  dime,  quarter,  and  half  dollar,  first  released 
in  1892,  the  Liberty  Head  nickel,  and  so  on.  As  a 
group,  Kingswood  holders  show  the  progress  of  our 
nation's  coinage.  Filling  Kingswood  holder,  KW-7, 
which  includes  new  issues  from  1951  onward,  is 
a  snap,  then  as  you  go  back  in  time  the  challenge 
increases! 

Kingswood  holders  KW-10  through  KW-13  and 
KW-15  make  it  possible  for  you  to  build  a  type  set 
of  United  States  commemorative  silver  and  gold 
coins  from  1892  to  date,  plus  certain  of  the  mod¬ 
ern  gold  commemoratives. 

Take  some  time  now  to  read  through  the  listings, 
and  find  out  what  an  enjoyable  experience  it  can 
be  to  collect  and  display  these  beautiful  holders. 
And  make  sure  you  don't  miss  the  specials! 

KINGSWOOD  TYPE  COLLECTION  HOLDERS 

Kingswood  Holder  KW-1 
New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of  American 
coinage  with  new  issues  introduced  during  the 
1793-1799  years,  including  the  half  cent  and  cent 
varieties  of  1793,  the  silver  half  dime  and  dime  types 
of  the  era,  the  1796-1797  half  dollar,  and  so  on.  This 


will  be  the  "toughest"  holder  to  fill— the  greatest 
challenge  of  all.  Note  that  with  the  Kingswood  pro¬ 
gram  you  can  start  with  a  later  holder  and  eventu¬ 
ally  work  back  to  this  one.  But,  this  one  is  listed 
first!  This  holder  contains  openings  for: 

□  Half  Cent.  Liberty  Cap  Facing  Left,  1793 

□  Half  Cent.  Liberty  Cap  Facing  Right,  1794-1797 

□  Cent.  Chain  Reverse,  1793 

□  Cent.  Wreath  Reverse,  1793 

□  Cent.  Liberty  Cap,  1793-1796 

□  Cent.  Draped  Bust,  1796-1807 

□  Half  Dime.  Flowing  Hair,  1794-1795 

□  Half  Dime.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dime.  Small  Eagle  Reverse,  1796-1797 

□  Dime.  Heraldic  Eagle,  1798-1807 

□  Quarter.  Small  Eagle  Reverse,  1796 

□  Half  Dollar.  Flowing  Hair,  1794-1795 

□  Half  Dollar.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dollar.  Flowing  Hair,  1794-1795 

□  Dollar.  Draped  Bust  Small  Eagle,  1795-1798 

□  Dollar.  Heraldic  Eagle,  1798-1804 


Kingswood  Holder  KW-3 
New  Issues  Copper  and  Silver  1831-1850 

Issues  of  this  era  include  the  Braided  Hair  half 
cent  introduced  in  1840,  the  initial  appearance  of 
Liberty  Seated  coins,  and  other  pieces— all  in  all 
a  fascinating  display!  The  holder  contains  openings 
for: 


□  Half  Cent.  Braided  Hair,  1840-1857 

□  Cent.  Matron  Head  Modified,  1835-1839 

□  Cent.  Braided  Hair,  1840-1857 

□  Half  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

□  Half  Dime.  Liberty  Seated  Stars  added,  1838-1859 

□  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

□  Dime.  Liberty  Seated  Stars  added,  1838-1860 

□  Quarter.  Capped  Bust-Small,  1831-1838 

□  Quarter.  Liberty  Seated,  1838-1865 

□  Half  Dollar.  Capped  Bust-Reeded  Edge,  1836-1837 

□  Half  Dollar.  Capped  Bust-Reeded  Edge,  1838-1839 

□  Half  Dollar.  Liberty  Seated,  1839-1866 

□  Dollar.  Liberty  Seated,  1840-1865 


KW-2 


KW-3 


Kingswood  Holder  KW-2 
New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new  designs  were 
issued,  including  the  Draped  Bust  and  Classic  Head 
half  cents,  the  Classic  Head  and  Matron  Head  large 
cents,  two  varieties  of  half  dimes,  two  varieties  of 
dimes,  two  issues  of  quarters,  and  two  issues  of  half 
dollars.  The  holder  contains  openings  for: 


□  Half  Cent.  Draped  Bust,  1800-1808 

□  Half  Cent.  Classic  Head,  1809-1836 

□  Cent.  Classic  Head,  1808-1814 

□  Cent.  Matron  Head,  1816-1835 

□  Half  Dime.  Heraldic  Eagle,  1800-1805 

□  Half  Dime.  Capped  Bust,  1829-1837 

□  Dime.  Capped  Bust-Large,  1809-1828 

□  Dime.  Capped  Bust-Small,  1828-1837 

□  Quarter.  Heraldic  Eagle,  1804-1807 

□  Quarter.  Capped  Bust-Large,  1815-1828 

□  Half  Dollar.  Heraldic  Eagle,  1801-1807 
1  Half  Dollar.  Capped  Bust,  1807-1836 


Kingswood  Holder  KW-4 
New  Issues  Copper,  Copper-Nickel, 

Silver  1851-1860 

New  issues  of  the  1851-1860  era  include  the  Fly¬ 
ing  Eagle  and  Indian  cents,  three  varieties  of  three- 
cent  pieces,  and  various  Liberty  Seated  coins.  The 
holder  contains  openings  for: 

□  Cent.  Flying  Eagle,  1856-1858 

□  Cent.  Indian  Head  Laurel  Wreath,  1859 

□  Cent.  Indian  Head  Oak  Wreath  C.N.,  1860-1864 

□  Three  Cent.  No  Outline  to  Star,  1851-1853 

□  Three  Cent.  Three  Outlines  to  Star,  1854-1858 

□  Three  Cent.  Two  Outlines  to  Star,  1859-1873 

□  Half  Dime.  Arrows  at  Date,  1853-1855 

□  Half  Dime.  Legend  Obverse,  1860-1873 

□  Dime.  Arrows  at  Date,  1853-1855 

□  Dime.  Legend  Obverse,  1860-1891 

□  Quarter.  Arrows  and  Rays,  1853 

□  Quarter.  Arrows  only,  1854-1855 

□  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 
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Kingswood  Holder  KW-5 
Se«  Issues  Bronze,  Nickel,  Silver  1861-1900 

This  holder  is  a  top  favorite,  for  it  includes  the 
bronze  Indian  cent  from  1864  onward,  two  varie¬ 
ties  of  the  Shield  nickel,  two  varieties  of  the  Liber- 
tv  Head  nickel,  the  Barber  coins,  the  Morgan  silver 
dollar,  and  other  pieces — when  completed,  this 
holder  will  exhibit  19  gorgeous  coins!  The  holder 
contains  openings  for: 


Cent.  Indian  Head,  1864-1909 

Two  Cent.  Shield,  1864-1873 

Three  Cent.  Nickel-Alloy,  1865-1889 

Nickel.  Shield  With  Rays,  1866-1867 

Nickel.  Shield,  1867-1888 

Nickel.  Liberty,  1883 

Nickel.  Liberty  With  CENTS,  1883-1913 

Dime.  Seated  With  Arrows,  1873-1874 

Dime.  Barber,  1892-1916 

Twenty  Cents.  Seated  Liberty,  1875-1878 

Quarter.  Seated  With  Motto,  1866-1891 

□  Quarter.  Seated  With  Arrows,  1873-1874 

□  Quarter.  Barber,  1892-1915 

Halt  Dollar.  Seated  With  Motto,  1866-1891 
Half  Dollar.  Seated  With  Arrows,  1873-1874 
Half  Dollar.  Barber,  1892-1918 
Dollar.  Seated  With  Motto,  1866-1873 

□  Dollar.  Morgan,  1878-1921 

□  Dollar.  Trade,  1873-1885 


Kingswood  Holder  KW-6 
New  Issues  Copper,  Nickel,  Silver  1901-1950 

Here  is  another  perennial  favorite!  The  Lincoln 
cent,  the  new  silver  designs  of  1916,  the  Jefferson 
nickel,  the  Roosevelt  dime,  and  other  memorable 
pieces  made  their  debut  within  this  time  span.  Here 
is  a  holder  you  will  be  able  to  fill  in  with  many  Un¬ 
circulated  and  Proof  coins,  for  all  are  readily  avail¬ 
able.  In  high  grades  some  are  challenging,  however! 
The  holder  contains  openings  for: 


□  Cent.  Lincoln  V.D.B.  Reverse,  1909 

□  Cent.  Lincoln  Wreath,  1909-1958 

□  Cent.  Lincoln  Steel,  1943 

I  Cent.  Lincoln  Shell  Case,  1944-1946 

□  Nickel.  Buffalo  Mound,  1913 

□  Nickel.  Buffalo  Flat  Ground,  1913-1938 

□  Nickel.  Jefferson,  1938- 

Nickel.  Jefferson  Wartime  Alloy,  1942-1945 
Z  Dime.  Mercury,  1916-1945 
Z  Dime.  Roosevelt  Silver,  1946-1964 

□  Quarter.  Standing  Liberty  Type  I,  1916-1917 
I  Quarter.  Standing  Liberty  Type  II,  1917-1930 

□  Quarter.  Washington  Silver,  1932-1964 
Half  Dollar.  Walking  Liberty,  1916-1947 

□  Half  Dollar.  Franklin,  1948-1963 

□  Dollar.  Peace  type,  1921-1935 


Kingswood  Holder  KW-7 
New  Issues  Copper,  Nickel,  and  Silver 
1951  Onward 

Coins  of  our  own  era  are  represented  in  this 
holder— modern  history  at  your  fingertips.  The 
holder  contains  openings  for: 


Cent.  Lincoln  Memorial,  1959-1982 
Cent.  Lincoln  Zinc,  1982- 
Dime.  Roosevelt  Clad,  1965- 
Quarter.  Washington  Clad,  1965- 
Quarter.  Bicentennial  Silver,  1776-1976 
Quarter.  Bicentennial  Clad,  1776-1976 
Half  Dollar.  Kennedy  Silver,  1964 
Half  Dollar.  Kennedy  Silver  Clad,  1965-1970 
Half  Dollar.  Kennedy  Clad  Alloy,  1971- 
Half  Dollar.  Bicentennial  Silver,  1776-1976 
Half  Dollar.  Bicentennial  Clad,  1776-1976 
Dollar.  Fisenhower  Silver,  1971-1974 
Dollar.  Eisenhower  Clad,  1971-1978 
Dollar  Bicentennial  Silver,  1776-1976 
Dollar  Bicentennial  Clad,  1776-1976 
Dollar.  Susan  B  Anthony,  1979-1981 


Kingswood  Holder  KW-8 
New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  this  span  include  the 
scarce  one-dollar  and  three-dollar  issues  as  well  as 
various  other  denominations— all  in  all  adding  up 
to  a  beautiful  display!  The  holder  contains  open¬ 
ings  for: 


□  Dollar.  Liberty  Head,  1849-1854 

□  Dollar.  Indian-Large  Head,  1854-1856 

□  Dollar.  Indian-Small  Head,  1856-1889 

□  Quarter  Eagle.  Classic  Head,  1834-1839 

□  Quarter  Eagle.  Coronet,  1840-1907 

□  Three  Dollar.  Indian  Head,  1854-1889 

□  Half  Eagle.  Classic  Head,  1834-1838 

□  Half  Eagle.  Coronet,  1838-1866 

□  Half  Eagle.  Coronet  With  Motto,  1866-1908 

□  Eagle.  Coronet,  1838-1866 

□  Eagle.  Coronet  With  Motto,  1866-1907 

□  Double  Eagle.  Coronet,  1849-1866 

□  Double  Eagle.  Coronet  With  Motto,  1866-1876 

□  Double  Eagle.  Coronet  $20,  1877-1907 


KW-9 


KW-9A 


Kingswood  Holder  KW-9 
New  Issues  Gold,  1901-1933 

This  holder  comprises  gold  coins  of  the  early  20th 
century,  including  the  famous  Saint-Gaudens 
issues— a  dandy  display,  and  a  good  start  on  a  gold 
collection.  The  holder  contains  openings  for: 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 

□  Eagle.  Saint-Gaudens  Indian,  1907-1908 

Eagle.  Saint-Gaudens  Indian  With  Motto,  1907-1908 

□  Double  Eagle.  Sainl-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 


Kingswood  Holder  KW-9A 

We  have  created  a  holder  which  contains  all  the 
coin  openings  as  mentioned  in  KW-9  plus  an  ad¬ 
ditional  opening  for  the  Saint-Gaudens  MCMVII 
High  Relief  double  eagle.  Please  specifically  request 
this  holder  when  ordering  a  package,  otherwise  the 
standard  KW-9  will  be  sent.  The  holder  contains 
openings  for: 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 

□  Eagle.  Saint-Gaudens  Indian,  1907-1908 

□  Eagle.  Saint-Gaudens  Indian  With  Motto,  1908-1933 

□  Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 

□  Double  Eagle.  Saint-Gaudens  High  Relief,  MCMVII 


Kingswood  Holder  KW-10 
Commemorative  Silver  Issues  1892-1925 

The  progress  of  our  silver  commemorative  coin¬ 
age  is  outlined  in  this  holder,  which  begins  with 
the  Columbian  issues  and  continues  through  issues 
of  1925,  including  the  1893  Isabella  quarter  and  the 
1900  Lafayette  dollar.  The  holder  contains  openings 
for: 


□  Columbian  Expo,  1892 

□  Quarter.  Isabella,  1893 

□  Dollar.  Lafayette,  1900 

□  Panama-Pacific  Exposition,  1915 

□  Lincoln-lllinois,  1918 

□  Maine,  1920 

□  Pilgrim,  1920 

□  Alabama,  1921 

□  Missouri,  1921 

□  Grant,  1922 
FI  Monroe,  1923 

□  Huguenot,  1924 

□  California,  1925 

□  Lexington,  1925 

□  Stone  Mountain,  1925 

□  Ft.  Vancouver,  1925 


Kingswood  Holder  KW-11 
Commemorative  Silver  Issues  1926-1935 

Issues  from  1926  through  1935,  including  some 
scarce  types,  are  included  in  this  holder  which  con¬ 
tains  openings  for: 


□  Oregon  Trail,  1926 

□  Sesquicentennial,  1926 

□  Vermont,  1927 

□  Hawaiian,  1928 

□  Boone,  1934 

□  Maryland,  1934 

□  Texas,  1934 

□  Arkansas,  1935 

□  Connecticut,  1935 

□  Hudson,  1935 

□  San  Diego,  1935 

□  Spanish  Trail,  1935 

Kingswood  Holder  KW-12 
Commemorative  Issues  of  1936 

1936  is  the  most  famous  year  in  the  commemora¬ 
tive  series.  This  holder  lists  all  new  issues  of  the 
1936  year— a  fascinating  display,  and  one  which 
forms  the  starting  point  for  many  collectors.  It  con¬ 
tains  openings  for: 


□  Albany,  1936 

□  Bay  Bridge,  1936 

□  Bridgeport,  1936 

□  Cincinnati,  1936 

□  Cleveland,  1936 

i  Columbia,  S.C.,  19.36 

□  Delaware,  1936 

Elgin,  1936 

□  Gettysburg,  1936 

Long  Island,  1936 

□  Lynchburg,  1936 

□  Norfolk,  1936 

□  Rhode  Island,  1936 

□  Robinson,  1936 

Wisconsin,  1936 

□  York,  1936 
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Kingswood  Holder  KW-13 
Commemorative  Issues  Silver  and  Clad,  1937-1986 

Commemorative  coins  from  1937  onward,  includ¬ 
ing  modern  silver  and  gold  issues,  are  housed  in 
this  holder  which  contains  openings  for: 


□  Antietam,  1937 

□  Roanoke,  1937 

□  New  Rochelle,  1938 

□  Iowa,  1946 

□  B.T.W.,  1946-1951 

□  W.C.,  1951-1954 

□  C.W.,  1982 

□  Statue  of  Liberty,  1986 

□  Dollar.  Olympic,  1983 

□  $1.  Stat.  of  L.,  1986 

□  Dollar.  Olympic,  1984 

Kingswood  Holder  KW-14 
New  Issues  Gold  1795-1834 

Combined  with  a  KW-8  and  KW-9  (or  KW-9A  op¬ 
tion),  this  holder  completes  the  gold  type  set  se¬ 
ries.  Contained  in  the  KW-14  holder  are  many  classic 
rarities  and  elusive  types.  If  you  plan  to  or  are  now 
working  on  a  type  set  of  early  gold  then  this  holder 
would  be  an  excellent  way  to  display  your  coins. 
The  holder  contains  openings  for: 

□  Quarter  Eagle.  Capped  Bust  Right,  No  Stars  Obv.,  1796 

□  Quarter  Eagle.  Capped  Bust  Right,  Stars  Obv.,  1796-1807 

□  Quarter  Eagle.  Capped  Bust  Left,  large  size,  1808 

□  Quarter  Eagle.  Capped  Bust  Left,  1821-1827 

C  Quarter  Eagle.  Capped  Bust  Left,  reduced  size,  1829-1834 

□  Half  Eagle.  Small  Eagle  Rev.,  1795-1798 

□  Half  Eagle.  Heraldic  Eagle,  1795-1807 

□  Half  Eagle.  Capped,  Draped  Bust,  1807-1812 

□  Half  Eagle.  Capped  Bust,  1813-1829 

□  Half  Eagle.  Capped  Bust,  reduced  size,  1829-1834 

□  Eagle.  Small  Eagle  Reverse,  1795-1797 

□  Eagle.  Heraldic  Eagle  Reverse,  1797-1804 


Kingswood  Holder  KW-15 
Commemorative  Gold  Issues  1903-1986 

This  holder  inclydes  some  of  the  most  popular 
and  desirable  of  all  commemorative  issues.  This  col¬ 
lection  can  be  completed  in  conjunction  with  the 
silver  commemorative  pieces  or  as  a  complete  col¬ 
lection  in  itself.  The  holder  contains  openings  for: 

□  Cold  Dollar.  Louisiana  Purchase,  Jefferson,  1903 

□  Cold  Dollar.  Louisiana  Purchase,  McKinley,  1903 

□  Cold  Dollar.  Lewis  and  Clark,  1904 

□  Cold  Dollar.  Lewis  and  Clark,  1905 

□  Gold  Dollar.  Panama-Pacific,  1915 

□  Cold  Dollar.  McKinley  Memorial,  1916 

□  Cold  Dollar.  McKinley  Memorial,  1917 

□  Cold  Dollar.  Grant  Memorial,  With  Star,  1922 

□  Cold  Dollar.  Grant  Memorial,  No  Star,  1922 

□  Quarter  Eagle.  Panama-Pacific,  1915 

□  Quarter  Eagle.  Sesquicentennial,  1926 

□  Eagle.  Los  Angeles  Olympiad,  1984 

□  Half  Eagle.  Statue  of  Liberty,  1986 


K5©=I1  Order  KW-1  through  KW-7 
as  a  unit  and  pay  only  $179  for  all 
seven  holders! 

Order  KW-8,  KW-9,  and 
KW-14,  and  the  unit  is  priced  at 
only  $79  for  the  trio! 

The  holders  in  KW-IO 
through  KW-13,  plus  KW-15,  a  total 
of  five  commemorative  holders, 
are  yours  for  only  $129  when  or¬ 
dered  as  a  unit! 

"Go  all  the  way"  and  get 
the  entire  set  of  Kingswood 
holders,  KW-1  through  KW-15,  (75  in 
all)  for  $370,  a  savings  of  over  $57 
from  the  individual  prices! 


Kingswood  Holder  KW-191 
United  States  Half  Cents, 

Selected  Classic  Head  Types, 

Regular  Issues,  1809-1835 

Many  of  our  customers  have  asked  when  we 
planned  to  produce  a  Kingswood  holder  for  the 
popular  half  cent  series.  We  have  responded  with 
this  and  two  other  holders  for  half  cents,  all  of  which 
are  bound  to  be  big  sellers.  This  holder  has  13  open¬ 
ings  for  a  concise,  but  exciting  collection  for  the 
person  who  enjoys  early  coppers.  It  contains  open¬ 
ings  for: 


□  1809/6 

□  1826 

□  1833 

□  1809 

□  1828  13  Stars 

□  1834 

□  1810 

□  1828  12  Stars 

□  1835 

□  1811 

□  1829 

□  1825 

□  1832 

Kingswood  Holder  KW-211 
Liberty  Seated  Coinage,  Quarters  and  Half  Dollars 

At  last,  a  holder  which  allows  you  to  build  a  type 
collection  of  these  very  popular  coins  without  hav¬ 
ing  to  combine  other  unrelated  types  in  one  holder. 
This  holder  contains  openings  for: 

□  Quarter.  No  Motto  Type,  1838-1853  or  1856-1865 

□  Quarter.  Arrows  and  Rays,  1853 

□  Quarter.  Arrows  only,  1854-1855 

□  Quarter.  Motto  Type,  1866-1873  or  1875-1891 

□  Quarter.  Arrows,  1873-1874 

□  Half  Dollar.  No  Motto  Type,  1839-1853  or  1856-1866 

□  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 

□  Half  Dollar.  Motto  Type,  1866-1873  or  1875-1891 

□  Half  Dollar.  Arrows,  1873-1874 


The  Kingswood  Series 

AND  THE 

Collection  Portfolio  Program 

Our  Collection  Portfolio  Program 
is  an  ideal  way  for  you  to  acquire 
coins  to  put  in  your  Kingswood  se¬ 
ries  holders.  By  this  method,  you 
can  send  monthly  payments  of  $100 
or  more  to  Frank  Van  Valen,  and  he 
will  build  for  you,  coin  by  coin,  a 
meaningful  collection  of  the  series 
of  your  choice.  Want  more  informa¬ 
tion  about  this  exciting  offer?  Re¬ 
quest  "C.P.P.  Brochure”  and  we'll 
send  you  a  free,  no-obligation 
booklet  which  gives  all  the  details. 


Kingswood  Holder  KW-212 
Liberty  Seated  Coinage,  Silver  Dollars 

A  small  but  most  impressive  collection  when 
completed.  This  holder  contains  openings  for: 

□  Christian  Cobrecht  Design,  1836-1839 

□  Liberty  Seated,  No  Motto,  1840-1865 

□  Liberty  Seated,  With  Motto,  1866-1873 

□  Trade,  1873-1885 


Kingswood  Holder  KW-213 
Liberty  Seated  Coinage,  Basic  Type  Collection 

This  holder  contains  openings  for  all  the  basic 
types  of  Liberty  Seated  coinage,  without  sub- 
varieties.  Using  this  format  allows  the  collector  to 


perhaps  purchase  better  quality  pieces  of  more 
plentiful  types.  This  holder  contains  openings  for: 


□  Half  Dime.  1837-1873 

□  Dime.  1837-1891 

□  Twenty-Cent  Piece.  1875-1878 

□  Quarter.  1838-1891 

□  Half  Dollar.  1839-1891 

□  Dollar.  1840-1873 

□  Trade  Dollar.  1873-1885 


Kingswood  Holder  KW-214 
United  States  Coins  of  the  Carson  City  Mint 
A  Collection  of  Major  Types 

Finally  there  is  a  great  way  to  display  your  col¬ 
lection  of  types  from  this  very  popular  western  mint. 
The  holder  contains  openings  for: 


□  Dime.  1871-1878 

□  Twenty  Cents.  1875-1876 

□  Quarter.  1870-1878 

□  Half  Dollar.  1870-1878 

□  Seated  Dollar.  1870-1873 

□  Trade  Dollar.  1873-1878 

□  Morgan  Dollar.  1878-1893 

□  Half  Eagle.  1870-1893 

□  Eagle.  1870-1893 

□  Double  Eagle.  1870-1893 


Kingswood  Holder  KW-230 
United  States  Half  Cent  Types,  1793-1857 

It  takes  just  five  coins  to  complete  this  interest¬ 
ing  collection,  yet  it  is  still  a  challenge  to  acquire 
pleasing  and  attractive  coins.  The  holder  contains 
openings  for: 


□  Liberty  Cap  Facing  Left,  1793 

□  Liberty  Cap  Facing  Right,  1794-1797 

□  Draped  Bust,  1800-1808 

□  Classic  Head,  1809-1836 

□  Braided  Hair,  1840-1857 


Kingswood  Holder  KW-231 
Unites  States  Half  Cent  and  Large  Cent  Types 
1793-1857 

This  holder  has  it  all!  A  great  combination  of  the 
types  from  both  the  half  and  large  cent  denomina¬ 
tions.  Together,  this  is  a  most  impressive  display  and 
certainly  an  enjoyable  collection  to  complete.  The 
holder  contains  openings  for: 


Half  Cents 

□  Liberty  Cap  Facing  Left,  1793 

□  Liberty  Cap  Facing  Right,  1794-1797 

□  Draped  Bust,  1800-1808 

□  Classic  Head,  1809-1836 

□  Braided  Hair,  1840-1857 

Large  Cents 

□  Chain  Reverse,  1793 

□  Wreath  Reverse,  1793 

□  Liberty  Cap,  1793-1796 

□  Draped  Bust,  1796-1807 

□  Classic  Head,  1808-1814 

□  Matron  Head,  1816-1835 

□  Matron  Head-Modified,  1835-1839 

□  Braided  Hair,  1839-1857 


Kingswood  Holder  KW-232 
United  States  Cent  Types,  1793  to  Date 

Eighteen  coins  are  needed  to  complete  this  com¬ 
prehensive  and  varied  collection  of  cents  which 
span  coinage  examples  from  our  nation's  beginning 
to  the  present  day.  The  holder  contains  opening*' 
for: 


RARE  COIN  REVIEW  No.  74 


Page  65 


Chain  Reverse,  1793 

Wreath  Reverse,  1793 

liberty  Cap.  1793-1796 

Draped  Bust,  1796-1807 

Classic  Head.  1808-1814 

Vtatron  Head,  1816-1835 

Matron  Head  Modified,  1835-1839 

Braided  Hair,  1839-1857 

Flying  Eagle,  1856-1858 

Indian  Head  Laurel  Wreath  C.N.,  1860-1864 

Indian  Head,  1864-1909 

Lincoln  With  V.D.B.,  1909 

Lincoln  Without  V.D.B.,  1909-1858 

Lincoln  Wartime  Steel,  1943 

Lincoln  Shellcase,  1944-1946 

Lincoln  Memorial  Reverse,  1959-1982 

Lincoln  Plated  Zinc,  1982-To  date 


Kingswood  Holder  KW-233 
United  States  Coinage  Designs 
Two,  Three,  and  Five-Cent  Pieces,  1851  to  Date 

A  very  interesting  and  diverse  collection  of  14 
coins  which  are  seldom  collected  together  as  a  set. 
When  filled,  this  holder  makes  a  most  unusual  dis¬ 
play.  The  holder  has  openings  for: 


□  Two  Cent.  1864-1873 

Three  Cent.  Silver,  Variety  I,  1851-1853 

□  Three  Cent.  Silver,  Variety  II,  1854-1858 

□  Three  Cent.  Silver,  Variety  III,  1859-1873 

□  Three  Cent.  Nickel,  1865-1889 

□  Five  Cent.  Shield,  With  Rays,  1866-1867 

□  Five  Cent.  Shield,  Without  Rays,  1867-1883 

□  Five  Cent.  Liberty,  Without  CENTS,  1883 

□  Five  Cent.  Liberty,  With  CENTS,  1883-1913 

□  Five  Cent.  Buffalo,  Variety  I,  1913 

□  Five  Cent.  Buffalo,  Variety  II,  1913-1938 

□  Five  Cent.  Jefferson,  1938-1965 

□  Five  Cent.  Jefferson,  Wartime  Silver,  1942-1945 

□  Five  Cent.  Jefferson,  Designer's  Initials,  1966  to  Date 


Kingswood  Holder  KW-234 
United  States  Half  Dime  Types,  1794-1873 

This  is  another  holder  which  has  been  produced 
because  of  customer  requests.  Many  collectors  have 
asked  for  a  Kingswood  display  of  this  type,  and  now 
it  is  available.  This  holder  contains  openings  for: 


□  Flowing  Hair,  1794-195 

□  Draped  Bust,  Small  Eagle,  1796-1797 

□  Heraldic  Eagle,  1800-1805 

□  Capped  Bust,  1829-1837 

□  Liberty  Seated,  No  Stars  Obverse,  1837-1838 

□  Liberty  Seated,  Stars,  1838-1859 

□  Liberty  Seated,  Arrows  at  Date,  1853-1855 

□  Liberty  Seated,  Legend  Obverse,  1860-1873 


Kingswood  Holder  KW-235 
United  States  Dime  Types,  1796  to  Date 

This  comprehensive  collection  offers  lots  of  va¬ 
riety  without  changing  denominations.  Many  col¬ 
lectors  prefer  to  collect  dimes  alone  and  they  now 
will  have  the  perfect  holder  to  protect  and  display 
their  coins.  The  holder  contains  openings  for: 


Small  Eagle  Reverse,  1796-1797 

Heraldic  Eagle,  1798-1807 

Capped  Bust,  Style  1,  1809-1828 

Capped  Bust,  Style  2,  1828-1837 

Liberty  Seated,  No  Stars  Obverse,  1837-1838 

Liberty  Seated,  Stars,  1838-1860 

Liberty  Seated,  Arrows  at  Date,  1853-1855 

Liberty  Seated,  Legend  Obverse,  1860-1891 

Liberty  Seated,  Arrows  at  Date,  1873-1874 

Barber,  1892-1916 

Merrury,  1916-1945 

Roosevelt,  Silver,  1946-1964 

Roosevelt,  Clad,  1965  to  Date 


Kingswood  Holder  KW-236 
United  States  Quarter  Types,  1796  to  Date 

Certain  to  be  a  best-selling  holder  and  a  great 
companion  to  the  KW-234,  KW-235,  KW-237,  and 
KW-238  denomination  type  set  holders.  This  com¬ 
prehensive  holder  contains  openings  for: 


□  Draped  Bust,  Small  Eagle  Reverse,  1796 

□  Draped  Bust,  Heraldic  Eagle,  1804-1807 
L  Capped  Bust,  Urge,  1815-1828 

□  Capped  Bust,  Small,  1831-1838 

□  Liberty  Seated,  1838-1865 

□  Liberty  Seated,  Arrows  and  Rays,  1853 

□  Liberty  Seated,  Arrows  Only,  1854-1855 

□  Liberty  Seated,  Motto,  1866-1891 

□  Liberty  Seated,  Arrows  Only,  1873-1874 

□  Barber,  1892-1916 

□  Standing  Liberty,  Type  I,  1916-1917 

□  Standing  Liberty,  Type  II,  1917-1930 

□  Washington  Silver,  1932-1964 

□  Washington  Clad,  1965  to  Date 

□  Washington  Bicentennial  Reverse,  1976 


Kingswood  Holder  KW-237 
United  States  Half  Dollar  Types 
.900  Silver  Issues,  1794-1964 

This  holder  houses  a  challenging  collection  that 
will  keep  the  most  active  numismatist  busy  for  a 
long  while.  An  important  assortment  of  coins  which 
include  some  of  the  most  interesting  of  designs.  This 
holder  contains  openings  for: 


□  Flowing  Hair,  1794-1795 

□  Draped  Bust,  Small  Eagle,  1796-1797 

□  Heraldic  Eagle,  1801-1807 

□  Capped  Bust,  1807-1836 

□  Capped  Bust,  Reeded  Edge,  50  Cents,  1836-1837 

□  Capped  Bust,  Reeded  Edge,  Half  Dol.,  1838-1839 

□  Liberty  Seated,  Arrows  and  Rays,  1853 

□  Liberty  Seated,  Arrows  Only,  1854-1855 

□  Liberty  Seated,  Motto,  1866-1891 

□  Liberty  Seated,  Arrows  Only,  1873-1874 

□  Barber,  1892-1915 

□  Walking  Liberty,  1916-1947 

□  Franklin,  1948-1963 

□  Kennedy,  1964 


Kingswood  Holder  KW-238 
United  States  Dollar  Types 
Regular  Issues,  .900  Silver,  1794-1935 

Another  comprehensive  collection  that  includes 
some  of  our  nation's  most  popular  coins.  When 
filled,  this  holder  could  be  the  centerpiece  of  your 
collection!  This  holder  contains  openings  for: 


□  Flowing  Hair,  1794-1795 

□  Draped  Bust,  Small  Eagle,  1795-1798 

□  Heraldic  Eagle,  1798-1804 

□  Cobrecht,  1836-1839 

□  Liberty  Seated,  Without  Motto,  1840-1866 

□  Liberty  Seated,  With  Motto,  1866-1873 

□  Trade,  1873-1885 

□  Morgan,  1878-1921 

□  Peace,  High  Relief,  1921 

□  Peace,  1922-1935 


Kingswood  Holder  KW-240 
United  States  Dollar  Types,  1794  to  Date 

This  unique  holder  combines  major  types  of  dol¬ 
lars  in  a  simplified  manor  which  allows  the  collector 
to  avoid  some  of  the  more  expensive  issues  while 
still  having  a  complete  collection.  Certainly  appeal¬ 
ing  because  of  the  great  variety  of  coinage  includ¬ 
ed  and  the  affordability  of  the  coins  needed.  The 
holder  contains  openings  for: 


□  Early  Style,  1794-1804 

□  Liberty  Seated,  1840-1873 

□  Trade,  1873-1885 

□  Morgan,  1878-1921 
(  Peace,  1921-19)5 

□  Eisenhower,  1971-1978 

□  Eisenhower,  Bicentennial  Reverse,  1976 

□  Anthony,  1979-1981 

□  Olympic,  1983 

□  Olympic,  1984 

□  Statue  of  Liberty,  1986 

□  Constitution,  1987 


KINGSWOOD  DATE  COLLECTION  HOLDERS 

Collecting  a  series  of  coins  by  date  and  mintmark 
has  been  a  popular  collecting  method  for  many 
years,  and  we  expect  that  our  Kingswood  Date  Col¬ 
lection  series  will  prompt  even  more  collectors  to 
consider  these  challenging  sets. 

To  make  collecting  by  date  and  mintmark  even 
more  fun  we  have  created  holders  which  have  divid¬ 
ed  each  series  into  logical  and  simplified  segments. 
For  example,  you  may  wish  to  collect  Standing  Lib¬ 
erty  quarters  but  do  not  intend  to  purchase  the  rarest 
of  these  coins.  In  the  past  you  would  have  had  to 
face  the  prospect  of  irritating  empty  openings  in 
an  otherwise  filled  holder  or  album.  Now,  with  the 
Kingswood  Date  Collection  series  you  can  order 
a  holder  for  Standing  Liberty  quarters  that  contains 
the  1924  through  1930  issues  only.  It  takes  just  18 
coins  to  fill  this  holder! 

Many  other  popular  date  collections,  ranging 
from  Indian  cents  through  Morgan  dollars  are  of¬ 
fered  in  this  series  and  are  as  follows: 

KW-100  Flying  Eagle  and  Indian  Cents,  1856-1878 

KW-101  Indian  Cents,  1879-1909 

KW-102  Lincoln  Cents,  1909-1920 

KW-103  Lincoln  Cents,  1921-1934 

KW-104  Lincoln  Cents,  1935-1946 

KW-105  Lincoln  Cents,  1947-1958 


KW-110 


KW-110  Buffalo  Nickels,  1913-1924 
KW-111  Buffalo  Nickels,  1925-1938 
KW-120  Mercury  Dimes,  1916-1926 
KW-121  Mercury  Dimes,  1927-1937 
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KW-122  Mercury  Dimes,  1938-1945 
KW-130  Standing  Liberty  Quarters,  1916-1923 
KW-131  Standing  Liberty  Quarters,  1924-1930 
KW-132  Washington  Quarters,  1932-1942 
KW-133  Washington  Quarters,  1943-1952 
KW-134  Washington  Quarters,  1953-1964 
KW-140  Liberty  Walking  Half  Dollars,  1916-1919 
KW-141  Liberty  Walking  Half  Dollars,  1920-1934 
KW-142  Liberty  Walking  Half  Dollars,  1935-1940 
KW-143  Liberty  Walking  Half  Dollars,  1941-1947 
KW-150  Morgan  Dollars,  1878-1880 
KW-151  Morgan  Dollars,  1881-1883 
KW-152  Morgan  Dollars,  1884-1887 
KW-153  Morgan  Dollars,  1888-1891 
KW-154  Morgan  Dollars,  1892-1895 
KW-155  Morgan  Dollars,  1896-1900 
KW-156  Morgan  Dollars,  1901-1921 
KW-157  Morgan  Dollars,  20th-Century  Issues, 
1901-1921 

KW-158  Peace  Dollars,  1921-1926 
KW-159  Peace  Dollars,  1926-D-1935 

Kingswood  Holder  KW-192 
United  States  Braided  Hair  Half  Cents, 
Complete  Collection  of  Business  Strike  Issues 
1849-1857 

The  second  half  of  a  later  date  half  cent  collec¬ 
tion  is  included  in  thjs  holder  with  eight  openings 
for: 


□  1849  Large  Date 

□  1853 

□  1856 

□  1850 

□  1854 

□  1857 

□  1851 

□  1855 

Kingswood  holder  KW-239 
United  States  20th-Century  Dollars  1878-1987 

An  interesting  combination  of  coins  which,  while 
a  complete  collection,  is  still  very  affordable  and, 
thus,  specimens  of  exceptional  quality  may  be  in¬ 
cluded.  The  holder  contains  openings  for: 


□  Morgan,  1878-1921 

□  Peace,  1921-1935 

□  Eisenhower,  1971-1978 

□  Eisenhower,  Bicentennial  Reverse,  1976 

□  Anthony,  1979-1981 

□  Olympic,  1983 

□  Olympic,  1984 

□  Statue  of  Liberty,  1986 

□  Constitution,  1987 


Order  any  three  Kings¬ 
wood  Date  Collection  holders, 
your  choice,  and  pay  just  $75  for 
the  trio,  a  savings  of  over  $10! 

Order  the  set  of  four 
holders  for  the  Liberty  Walking  half 
dollar  series  at  the  "package" 
price  of  just  $99,  a  savings  of  $15! 

Order  the  Morgan  Dollar 
collection  of  seven  holders 
(KW-150  through  KW-156)  at  the 
"package"  price  of  just  $175,  a  sav¬ 
ings  of  nearly  $25!  


KW-204 


KINGSWOOD  CUSTOM  COLLECTIONS 

Holders  in  this  series  are  designed  around  cus¬ 
tom  collections  which  serve  to  make  coin  collect¬ 
ing  even  more  interesting  than  it  already  is!  As  with 
every  other  Kingswood  holder,  you  can  look  to  Bow¬ 
ers  and  Merena  Galleries  for  assistance  in  finding 
just  the  right  coins  to  complete  your  collection. 

We  think  that  you  will  find  the  following  selec¬ 
tion  of  custom  collections  include  one  or  more  sets 
you  would  like  to  complete. 

Kingswood  Holder  KW-180 

Liberty  Double  Eagles,  20th-Century  Issues, 

If  you  are  interested  in  gold  coins,  desire  a  com¬ 
plete  collection,  but  prefer  not  to  acquire  the  great 
number  of  coins  needed  to  complete  a  traditional 
set  of  coins,  then  you  will  really  like  this  neat  idea. 
Just  16  different  double  eagles  are  needed,  and  ma¬ 
ny  of  the  coins  are  very  modestly  priced  "sleep¬ 
ers”  which  are  very  difficult  to  find.  We  know  for 
a  fact  that  availability  is  a  factor  because  we  have 
assembled  several  of  these  sets  and  it  was  really  an 
enjoyable  challenge.  This  holder  contains  openings 
for: 


□  1901 

□  1904 

□  1906-D 

□  1901-S 

□  1904-S 

□  1906-S 

□  1902 

□  1905 

□  1907 

□  1902-S 

□  1905-S 

□  1907-D 

□  1903 

□  1903-S 

□  1906 

□  1907-S. 

Kingswood  Holder  KW-181 
United  States  20th-Century  Liberty  Eagles 

Like  its  Double  Eagle  counterpart,  this  innova¬ 
tive  holder  allows  you  to  build  a  very  challenging 
and  complete  collection  without  having  to  include 
a  great  number  of  coins.  Just  19  different  eagles  are 
needed.  The  holder  contains  openings  for: 


□  1901 

□  1903-0 

□  1906-0 

□  1901-0 

□  1904 

□  1906-S 

□  1901-S 

□  1904-0 

□  1907 

□  1902 

□  1905 

□  1907-D 

□  1902-S 

□  1905-S 

□  1907-S 

□  1903 

□  1906 

□  1903-S 

□  1906-D 

Kingswood  Holder  KW-201 
U.S.  Silver  Eagles,  Liberty  Waking  Half  Dollar 

A  unique  combination  of  popular  new  and  old 
issues.  We  have  included  an  opening  for  one  ex¬ 
ample  of  the  Liberty  Walking  half  dollar  which  was 
the  inspiration  for  the  obverse  design  of  the  silver 
eagle  coinage.  Included  in  this  holder  are  open¬ 
ings  for  examples  of  silver  eagles  minted  from  1986 
to  future  years  up  to  1991. 


Kingswood  Holder  KW-202 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

This  collection  once  again  combines  the  popu¬ 
lar  and  beautiful  Saint-Gaudens  double  eagle  with 
sets  of  the  various  size  (14  oz.  through  1  oz.)  gold 
eagle  coins  minted  in  1986  and  1987.  A  beautiful 
and  impressive  collection  when  completed! 

Kingswood  Holder  KW-203 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

Following  the  theme  of  the  KW-201,  this  holder 
combines  one  opening  for  the  "old"  Saint-Gaudens 
double  eagle,  with  openings  dated  through  1991 
for  the  one  ounce  gold  eagle,  which  the  Saint- 
Gaudens  design  inspired. 

Kingswood  Holder  KW-204 

Artist  Designed  Coins  of  the  20th  Century 
Regular  Issues: 

Copper,  Nickel,  Silver,  and  Gold 

A  unique  collection  of  coins  designed  by  Bow¬ 
ers  and  Merena  Galleries.  Each  of  the  15  coins  in 
this  set  was  designed  by  an  artist,  and,  thus,  some 
of  this  century's  most  beautiful  and  interesting  coins 
are  part  of  this  collection.  The  holder  contains 
openings  for: 

□  Lincoln  Cent.  Victor  D.  Brenner 

□  Buffalo  Nickel,  lames  E.  Fraser 

□  Jefferson  Nickel.  Felix  Schlag 

□  Mercury  Dime.  Adolph  A.  Weinman 

□  Standing  Liberty  Quarter.  Hermon  A.  MacNeil 

□  Washington  Quarter.  John  Flanagan 

□  Bicentennial  Quarter.  Jack  L.  Ahr 

□  Walking  Liberty  Half  Dollar.  Adolph  A.  Weinman 

□  Bicentennial  Half  Dollar.  Seth  Huntington 

□  Peace  Dollar.  Anthony  De  Francisci 

□  Bicentennial  Dollar.  Dennis  R.  Williams 

□  Indian  Quarter  Eagle.  Bela  Lyon  Pratt 

□  Indian  Half  Eagle.  Bela  Lyon  Pratt 

□  Indian  Eagle.  Augustus  Saint-Gaudens 

□  Double  Eagle.  Augustus  Saint-Gaudens 


Kingswood  Holder  KW-260 
Morgan  and  Peace  Dollars,  Mint  Collection 

If  you  enjoy  collecting  silver  dollars  but  don't  wish 
to  build  a  large  collection,  then  this  new  holder 
will  be  most  appealing.  The  holder  contains  open¬ 
ings  for: 


Morgan  Dollars: 

Peace  Dollars: 

Philadelphia 

□  Philadelphia 

□  Carson  City 

□  Denver 

Denver 

O  San  Francisco 

□  New  Orleans 

□  San  Francisco 
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Advice  to  Collectors 

What  books  and  newspapers  to  read ,  how  to  buy  and  sell; 
some  tips  from  an  expert  on  avoiding  " numismatic  disaster" 

BY  HUGH  COOPER 


The  following  "article"  took  the  form  of  a  letter 
sent  to  your  editor  by  Hugh  Cooper,  an  old-timer 
on  the  collecting  scene,  and  one  of  the  most  fa¬ 
miliar  faces  in  the  Early  American  Coppers  Club. 
Hugh  has  “ been  there,"  and  his  advice  should  be 
considered  carefully. 

Once  again,  thanks  for  printing  my  com¬ 
ments  in  past  Rare  Coin  Reviews.  And, 
once  again,  you  and  your  staff  have  issued 
a  superior  edition  of  the  Rare  Coin  Review. 

I  subscribe  to  your  entire  periodical 
package;  that  is,  the  Rare  Coin  Review,  the 
Special  Coin  Letters,  the  sale  catalogues,  and  the 
rest  of  what  is  sent  as  part  of  that  package.  This  costs 
about  50  bucks.  That  is  cheap!  Never  mind  the  pe¬ 
jorative  use  of  that  word.  The  Rare  Coin  Review 
alone  is  worth  it.  But  the  really  valuable  tool  to  me 
is  the  catalogues. 

As  you  know  as  a  member  of  the  Numismatic 
Bibliophile  Society,  many  folks  collect  sale 
catalogues,  and  yours,  going  back  prior  to  Bowers 
and  Ruddy,  are  all  in  demand  by  someone  or  oth¬ 
er.  In  booksellers'  lists  however,  many  are  offered 
without  Prices  Realized.  As  a  part  of  the  subscrip¬ 
tion  I  receive  all  Prices  Realized.  These  are  essen¬ 
tial  for  future  research.  But,  they  are  even  more 
valuable  to  me  for  current  education. 

I  go  through  each  of  your  catalogues  and  indicate 
hypothetical  bids  on  all  the  lots  I  am  interested  in, 
whether  I  am  financially  able  to  bid  or  not.  I  can 
then  test  them  with  the  Prices 
Realized  when  they  show  up. 

I  do  this  with  many  cat¬ 
alogues  other  than  yours,  in¬ 
cluding  many  non-slicks  and 
mail  bid  sales.  Not  only  does 
this  give  me  some  idea  of  the 
current  actual  market,  but  it 
causes  me  to  look  at  coins, 
medals,  tokens  and  paper 
with  which  I  might  not  or¬ 
dinarily  concern  myself.  It 
doesn't  take  as  long  as  one 
might  suppose.  It  helps  to 
have  read  over  many  cata¬ 
logues  over  the  years.  What 
is  more,  many  catalogues, 
even  besides  yours,  border  on 
being  literature. 

One  can  find  numismatic 
speculation,  essays  on 
debatable  or  misunderstood 
rarities,  pedigrees  (which 


ought  to  be  called  “previous  owners"),  condition 
census  information,  rarity  ratings,  and  luxurious 
photos. 

Besides  such  classics  as  Garrett  and  Norweb, 
there  are  catalogues  of  specialized  collections 
which  are  part  of  the  required  reading  for  anyone 
who  enters  one  of  those  special  fields.  For  exam¬ 
ple,  anyone  who  is  at  all  in¬ 
terested  in  colonial  and  oth¬ 
er  pre-federal  issues  should 
own  the  Frederick  B.  Taylor 
catalogue.  A  beginner  should 
buy  Crosby  and  Taylor.  Oth¬ 
er  examples,  not  by  your  firm, 
are  Superior's  Robbie  Brown 
and  Jack  Robinson  cata¬ 
logues.  One  way  or  another, 
in  varying  quality,  every  U.S. 
large  cent  was  offered  and 
photographed  on  both  sides. 
(Sometime  in  the  future  I 
suspect  that  someone  will  as 
a  tour  de  force  photograph 
even  the  edges  of  the  early, 
early  cents.) 

As  I  see  it,  two  main 
themes  run  through  the  Rare 
Coin  Review,  besides  the  ads 
and  the  endorsements.  They 
are:  education,  and  the  finan¬ 


cial  value  of  collecting.  I  take  it  that  these  two 
themes  are  interrelated  and  inseparable  in  your 
mind.  Even  though  it  is  possible  to  make  money 
by  squirreling  away  coins  in  complete  ignorance, 
it  is  more  likely  that  ignorance  will  lead  to  disaster 
in  spending  money. 

Education  is  the  process  of  removing  igno¬ 
rance,  achieving  illumination,  and  improving 
thought  processes.  The  most  productive  por¬ 
tion  of  this  is  done  in  solitude.  Most  writers 
strive  for  accuracy.  Most  conversationalists  are 
less  careful.  Some  are  sloppy,  some  are  emo¬ 
tional,  and  many  are  wrong.  Memory  is  a  poor  ser¬ 
vant  in  conversation.  Too  many  folks  discuss  mat¬ 
ters  of  fact.  A  little  time  at  your  desk  is  the  best 
source  for  facts. 

Unfortunately,  Aaron  Feldman's  old  wheeze,  "Buy 
the  book  before  you  buy  the  coin,"  does  not  tell 
anyone  what  book  to  buy.  If  that  statement  were 
anything  but  an  advertising  slogan,  nobody  would 
buy  any  Barber  coins,  for  example,  because  there 
is  no  book  on  Barbers.  The  same  is  true  of  many 
other  series.  If  the  proper  book  is  the  grading  guide, 
Feldman  should  have  said  so.  But  the  list  of  grading 
guides  is  rather  long,  and  no  one  is  entirely  satisfied 
with  any  of  them,  in  that  they  are  all  still  subjects 
of  debate,  at  least  as  to  usage. 

If  Feldman  meant,  "Buy  the  Guide  Book  before 
you  buy  the  coin,"  he  leaves  out  99%  of  all  that 


Education  is 
the  process 
of  removing 
ignorance, 
achieving 
illumination, 
and  improving 
thought 
processes 


Page  68 


RARt  C  <  >//V  Rl  VII  IV'  N<  >  "  I 


is  covered  under  the  word  numismatics.  But 
Feldman  did  not  mean  the  grading  guide  or  the 
Cuide  Book,  no  one  knows  what  he  meant,  unless 
it  was  the  books  he  had  in  stock  at  the  time. 

One  small  dealer  I  know  from  a  couple  of  bourses 
is  particularly  adamant  on  this  subject.  I  once  heard 
him  refuse  to  sell  a  woman  some  eagles  and  half 
eagles  he  had,  simply  because  she  said,  “I  know 
nothing  about  coins,  but  I've  heard  that  gold  is  a 
good  investment.  Which  ones  would  you  suggest?" 
He  told  her  she  should  buy  a  book  on  coins  in 
general,  then  one  on  gold  coins,  and  then  come 
back  to  him.  He  sold  her  a  Guide  Book.  She  bought 
five  coins  further  down  the  aisle. 

This  incident  is  preposterous,  but  I  watched  it 
happen.  I  have  discussed  it  with  him,  but  he  main¬ 
tains  that  the  woman  is  a  fool,  I  asked  whether  he 
considered  his  judgment  to  be  worth  something. 
He  said  yes,  but  that  she  should  not  rely  upon 
strangers  for  advice.  I  said,  "Which  strangers?" 

I  do  not  sell  coins,  but  I  will  advise 
any  abecedarian  who  asks  me  how  to 
begin,  to  buy  coins.  Start  with  common 
coins,  medium  grade  and  medium 
priced.  You  learn  coins  by  studying 
coins,  and  you  learn  grading  by  buying 
and  grading  coins.  Collectors  buy  coins. 
Accumulators  hope  to  find  them.  A  col¬ 
lector  must  be  active.  And  for  those  who 
want  to  trade,  I  find  trading  more  diffi¬ 
cult  and  more  expensive  than  buying. 
Experienced  traders  usually  make,  or  try 
to  make,  a  profit  when  they  trade.  (I  don't  buy 
"trading  stock.") 

When  a  beginner  asks  me  how  to  start  and  what 
to  read,  I  fear  that  I  may  be  too  tough  on  him.  I 
tell  them  to  subscribe  to  Coin  World,  to  buy  and 
commit  to  memory  the  Guide  Book,  and  begin 
writing  for  fixed  price  lists  advertised  among  the 
trade  ads  in  Coin  World.  I  warn  them  that  they  will 
have  to  buy  at  least  tentatively  if  they  want  to  con¬ 
tinue  to  receive  price  lists.  Then  I  tell  them  to  study 
the  price  lists,  and  not  to  be  afraid  to  get  on  the 
lists  from  10  dealers.  If  your  common  sense  does 
not  tell  you  which  ones  to  continue,  you  will  prob¬ 
ably  tread  a  rocky  road  in  the  coin  dodge. 

Collecting  coins  is  a  matter  of  taste  and  judgment. 
Having  a  fair  share  of  these  enables  one  to  judge 
people,  advertising,  writing  and  value.  A  shaky 
sense  of  taste  and  a  mediocre  sense  of  judgment 
means  that  one  does  not  need  instruction  in 
numismatics;  he  needs  the  Sporting  News  and  the 
location  of  the  bubble  gum  card  convention. 

As  a  reading  list  I  suggest  Taxay's  U.S.  Mint  and 
Coinage,  Carothers'  Fractional  Currency,  Breen's  En¬ 
cyclopedia,  Numismatic  News,  The  Numismatist 
and  Sheldon's  Penny  Whimsy. 

I  suggest  joining  the  American  Numismatic 
Association  because  he  can  borrow  books,  and 
because  he  can  get  coins  authenticated  at  a  dis¬ 
count.  For  grading  I  suggest  beginning  with  Rud¬ 
dy's  Photograde.  His  common  sense  will  drive  him 
to  try  the  ANA  Grading  Guide  later.  I  recommend 
not  using  professional  grading  services,  because 
anybody  who  has  any  business  collecting  coins  can 
grade  at  the  adjectival  levels  (Fine,  VF,  EF,  etc.),  and 
that  folks  with  finite  resources  should  not  buy  coins 
which  are  graded  at  one  or  two  point  incremental 
levels. 

I  suggest  Sheldon's  Penny  Whimsy  because  it  is 
numismatic  literature,  and  because  it  is  a  keystone 
in  U.S.  numismatics.  The  merest  amateur  should 
read  it.  I  had  a  teacher  once  who  said  he  would 
require  every  student  of  his  to  read  The  Brothers 
Karamazov  once  a  year  as  long  as  he  was  under 
his  tutelage.  Penny  Whimsy  serves  the  same  pur¬ 
pose  for  coin  types.  Harry  Salyards  tells  me  that 
even  after  all  these  years  he  often  takes  Penny 
Whimsy  to  bed  with  him,  though  I  suppose,  not 
necessarily  to  the  total  exclusion  of  your  Bedside 


Companion.  Penny  Whimsy  is  a  refreshing  and 
relaxing  book,  once  through  familiarity,  it  has  lost 
its  power  to  stimulate  you  to  wakefulness  and 
excitement. 

I  suggest  Breen's  Encyclopedia  because  everyone 
in  the  coin  dodge  should  read  it  all  the  way  through. 
One  will  not  be  able  to  recollect  it  all,  but  he  will 
have  seen  it  all  once,  and  will  know  that  he  has 
seen  it  and  where  it  is.  And  then  the  Breen  book 
will  tell  him  where  further  information  is,  at  least 
as  of  1987,  or  thereabouts. 

I  maintain  that  copper  types  should  know  silver 
and  silver  types  should  know  copper,  and  so  on 
through  the  spectrum  of  coin  specialties.  There  are 
alphabetical  and  numerical  punches  which  were 
used  on  both  copper  and  silver  coins  of  the  early 
years.  In  the  transitional  years  of  large  cents  from 
1836  through  1839,  some  quite  similar  transitional 
heads  are  used  on  U.S.  gold.  Variety  collectors  of 
copper  find  that  interesting  and  instructive.  Varie¬ 


ty  collectors  of  U.S.  gold  are  unknown  to  me;  I  have 
no  conception  of  what  they  think. 

Breen's  Encyclopedia  is  a  distillation  and  a  precis 
of  more  than  40  years  of  his  study,  research,  reading, 
and  note-taking.  What  seems  to  be  a  very  large  vol¬ 
ume  is  actually  a  "concise  and  compact  one,"  con¬ 
sidering  all  that  is  within  it.  It  contains,  as  far  as 
I  am  able  to  determine,  every  eyesight  type  of  U.S. 
pro-federal  and  federal  coinage.  However,  as  Harry 
Salyards  says,  it  is  too  bulky  to  take  to  bed  with  you, 
unless  you  want  to  risk  a  hernia,  or  to  read  it  lying 
on  your  side. 

I  suggest  reading  Taxay's  U.S.  Mint  and  Coinage 
and  his  Counterfeit,  Misstruck  and  Unofficial  U.S. 
Coinage  (which  I  forgot  to  mention  earlier)  and 
Carothers'  Fractional  Currency,  because  I  believe 
they  are  absolutely  essential  to  understanding  how, 
why  and  when  U.S.  coinage  came  to  be,  and  why 
some  of  it  is  not  as  it  should  be. 

After  I  have  belabored  the  questioning  tyro 
with  this  syllabus,  I  go  on  to  say  that  he 
ought  to  read  every  article  in  Coin  World 
Numismatic  News,  and  The  Numismatist 
for  more  than  one  reason.  First,  a  begin¬ 
ner  does  not  know  what  to  collect;  second, 
eventually,  he  will  have  opportunities  to  buy  ac¬ 
cumulations,  non-collector  hoards,  and  the  like,  and 
it  is  good  to  have  some  idea  of  what  one  is  look¬ 
ing  at;  and  third,  it's  paid  for. 

I  then  suggest  that  the  newcomer  should  make 
himself  aware  of  exonumia,  that  misnamed  group 
of  coins,  tokens,  medals,  scrip,  chits,  woods, 
elongates,  encased,  and  so  on  through  the  night 
stuff  which  is  a  much  larger  adjunct  of  the  coin 
dodge  than  collectors  of  federal  coinage  seem  to 
be  aware.  Some  command  high  premiums.  Some  of 
this  stuff,  such  as  Hard  Times  tokens,  Civil  War  to¬ 
kens,  merchant  tokens  of  other  eras,  counterstamped 
coins,  coal  scrip,  and  so  on,  have  a  much  more 
significant  tradition,  and  have  been  more  thoroughly 
researched,  than  those  outside  of  them  know. 

For  which  reasons,  I  suggest  joining  the  Token 
and  Medal  Society.  Collectors  of  U.S.  federal  coin¬ 
age  often  find  themselves  stymied  in  their  buying 
because  they  cannot  find  some  items  they  crave  for 
their  sets  and  series.  A  knowledge  of  and  an  interest 
in  these  usually  less  expensive  and  better  available 


artifacts,  makes  a  Sunday  jaunt  to  the  bourse  a 
rewarding  thing,  even  though  you  can't  find  the  half 
cent  pieces  you're  looking  for. 

It  is  a  gross  error  to  think  of  exonumia  as  junk.  An 
EF  1907  Indian  cent  with  a  hole  through  it  is  junk. 
An  R7  Mishawaka,  Indiana  Primitive  Civil  War  token 
in  VF,  ugly  as  it  may  be,  most  assuredly  is  not  junk. 

After  all  this  I  go  on  to  suggest  that  the  beginner 
become  aware  of  foreign  coins.  Look  at  some  Cana¬ 
dian  and  Mexican  junk  boxes,  look  at  the  multi¬ 
farious  British  "junk."  It  is  surprising  to  see  that 
foreign  coins  of  the  1800s  in  decent  condition  are 
available  for  less  than  one  dollar. 

In  fact,  every  coin  ever  manufactured  in  this  tor¬ 
tured  world  is  at  some  remove  part  of  the  U.S.  nu¬ 
mismatic  tradition.  We  all  recognize  our  debt  to 
Great  Britain,  but  there  are  numismatic  influences 
from  all  over  the  world  working  on  us  and  on  our 
coinage.  Greek  and  Roman  influences  are  easy  to 
find.  So  are  French  influences.  There  are  coin 
dealers  who  specialize  in  Russian, 
Polish,  German,  Swedish,  Italian  and  Pa¬ 
pal  coins,  to  name  only  a  few,  partly  be¬ 
cause  of  the  clientele  in  the  neighbor¬ 
hood  where  they're  located.  The  same 
is  true  of  almost  any  Spanish-language 
country's  coinage.  And  now,  look  out  for 
Southeast  Asian  truck  as  well  as  Chinese 
and  Japanese. 

And  then  I  go  on  to  say  that  paper 
money  is  a  likely  candidate  for  one's  in¬ 
terest.  Much  of  it  is  beautiful.  Some  of 
it  is  cheap.  It  is  all  fascinating,  once  you  have  learn¬ 
ed  something  about  it.  What  is  more,  we  have  come 
to  understand  that,  not  just  paper,  but  all  our  money, 
is  worth  only  what  is  printed  on  it.  Or  at  least,  our 
circulating  legal  tender  is. 

If  all  this  sounds  like  too  much  to  suggest  to  a 
beginner,  it  makes  one  hell  of  a  lecture  over  five 
cups  of  coffee  during  a  break  from  bourse-searching. 
It  means  to  the  already  confused  bloke  who  asked 
an  idle  question  that  he  can  return  to  the  bourse 
and  blow  10  or  20  dollars  on  almost  anything,  and 
he  can't  hurt  himself  very  much. 

The  part  of  the  lecture  which  I  left  out  is  that  there 
is  not  now,  and  there  never  has  been,  a  collector 
or  a  dealer  who  never  made  a  mistake.  Besides 
which,  if  a  collector  makes  it  his  goal  to  learn  as 
much  as  or  more  than  the  seller  knows,  his  mistakes 
will  be  nearly  non-existent,  and  his  ability  to  buy 
shrewdly  (or  to  cherry  pick)  and  opportunely,  will 
enrich  his  days  and  nights. 

I  encourage  beginners  to  worry  little  over  prices. 
If  a  coin  is  in  the  $10  range,  one  dollar  more  or 
less  usually  makes  no  difference.  If  a  coin  is  in  the 
$100  range,  then  five  or  $10  more  or  less  will  in 
the  long  pull  make  no  difference.  This  is  especial¬ 
ly  true  when  you  deal  with  the  same  persons  over 
and  over.  In  the  first  place,  there  is  no  correct  price 
for  a  coin.  A  courteous,  "Could  you  do  a  little  bet¬ 
ter  than  $20?"  on  a  particular  coin  will  get  better 
results  then  most  other  ploys.  A  fair  dealer  will 
remember  on  another  transaction  that  you  felt  he 
was  a  little  high  on  an  earlier  transaction.  When 
a  dealer  says,  "Well,  I'm  a  little  heavy  into  that 
coin,"  if  you  really  can't  see  the  price  he's  put  on 
it,  you  pass  on  it.  If  it's  close,  and  you  like  the  coin, 
pay  his  price.  It  will  work  out.  Remember  the  good 
deals  you  got  whether  through  your  own  astuteness, 
or  through  the  dealer's  negligence,  and  try  not  to 
let  the  close  ones  cause  you  to  turn  sour.  If  you  are 
fair,  and  you  know  what  you  are  doing,  you  will 
always  know  whether  the  seller  is  fair. 

In  short,  if  you  treat  a  dealer  as  an  adversary,  he 
will  certainly  become  one,  even  if  he  wasn't  before. 

Well,  Dave,  I  find  myself  again  scrawling  an  essay, 
instead  of  simply  sending  in  a  few  comments  on 
the  current  Rare  Coin  Review.  I  can't  stop  myself, 
I  suppose.  However,  upon  rereading  this  diatribe, 
I  find  I  have  omitted  one  observation  I  wanted 
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to  make. 

This  is  in  regard  to  your  essay  on  "Col¬ 
lecting  vs.  Investing/'  which  I  had  read 
before,  and  Kurt  Krueger's  statement  in 
the  Professional  Numismatist's  Guild  Re¬ 
port,  p.34,  Rare  Coin  Review  72,  in 
which  he  says,  "...  despite  their  lack 
of  concern  tor  investment  considerations, 
savvy  collectors  are  more  likely  than  in¬ 
vestors  to  end  up  with  profits  from  their 
coin  holdings  when  the  time  comes  to 
liquidate." 

I  am  quite  in  agreement  with  both  your  points 
of  view.  Unless  an  investor  has  for  a  counselor 
someone  who  has  the  taste  of  a  cicerone  and  directs 
the  investor  to  pieces  which  he  would  like  to  have 
in  his  own  collection,  the  investor  will  acquire  only 
those  items  which  the  dealer  has  in  stock.  Invest¬ 
ment  dealers  thrive  on  high  budgets  and  many  tran¬ 
sactions.  They  must  buy  in  volume,  and  they  can¬ 
not  buy  choice  material  in  high  volume.  So  they 
must  sell  mediocre  material. 

However,  even  astute  collectors  cannot  always 
buy  the  coins  they  want,  even  when  they 
find  them.  Robinson  Brown's  collection  had 
more  than  100  coins  which  sold  for  less 
than  $100.  And  "auction  fever"  was  certain¬ 
ly  at  work  at  the  Robbie  Brown  sale,  mean¬ 
ing  that  they  would  probably  have  sold  for  con¬ 
siderably  less  on  a  bourse.  This  tends  to 
demonstrate  your  point  about  a  collection  doing 
better  than  a  meaningless  accumulation. 

But  the  point  I  wish  to  make  is  better  illustrated 
by  the  mishandling  of  the  Farouk  Collection,  in  or 
about  1953. 

I  have  read  repeatedly  about  the  yields  from  the 
sale  of  carefully  chosen  coins,  but  very  little  is  writ¬ 
ten  about  how  to  go  about  selling  them. 

A  friend  told  me  recently  that  the  widow  of  a 
fellow  collector  phoned  him  to  ask  his  assistance 
in  disposing  of  portions  of  his  collections.  She  said 
she  had  to  have  money  right  away,  which,  it  turned 
out  later,  wasn't  true.  But,  being  somewhat  aware 
of  the  pitfalls,  he  thought  he  knew  a  bookseller  who 
could  handle  the  library  advantageously.  He 
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phoned  this  giant  and  learned  that  he  would  be  in 
town  presently  and  could  appraise  it.  On  the  ap¬ 
pointed  day  he  appeared  and  was  escorted  through 
three  large  rooms  of  floor  to  ceiling  shelves.  There 
was  a  loft  which  contained  boxes,  shelves  and  piles 
of  catalogues,  periodicals,  and  more  books. 

This  accumulation  apparently  went  back  prior  to 
the  1920s.  My  friend  said  there  was  a  complete  set 
of  The  Numismatist  to  1891,  though  I  don't  recall 
having  seen  one  come  on  the  market. 

After  a  two-hour  inspection  they  had  ginger,  or 
whatever,  in  the  drawing  room,  or  parlor,  I've  forgot¬ 
ten  which,  and  the  distraught  lady  went  directly  to 
the  point.  "How  much  are  they  worth?"  she  asked. 

After  some  shuffling  about  the  dealer  said  he  could 
buy  it  outright  for  $48,000.  My  friend  asked  about 
auctioning,  with  an  advance.  "Well,"  says  the 
bookmonger,  "I  operate  pretty  close.  It  might,  if 
timed  alright,  and  catalogued  admirably,  fetch  in 
the  neighborhood  of  $95,000."  The  widow  said, 
"Auction  it." 

My  friend  wanted  to  inventory  the  stuff,  but  the 
widow  wanted  it  sold  instantly.  The  dealer  had  the 
movers  over  on  Friday.  "Would  you  believe  it?" 
queried  my  friend,  "The  library  realized  $96,000." 
"Uncanny,"  I  said. 

My  friend  is  convinced  that  the  presence  of  an 
inventory  would  have  doubled  the  figure.  He  is 
presently  attempting  to  catalogue  the  primitive 
money  portion  of  the  collection,  but  he  is  ignorant 
of  it,  and  is  having  trouble  finding  literature  on  the 
subject. 

But  back  to  the  Farouk  sale.  It  is  doubtless  the 
most  scandalously  handled  sale  of  this  century.  I 


am  aware  of  the  political  reasons  for  this 
outrage,  and  I  know  of  the  Homeric  ef¬ 
forts  of  Abe  Kosoff,  Kreisberg,  Schulman 
and  others  to  get  it  handled  properly,  but 
the  sale  reveals  the  worst  of  what  can 
happen. 

There  are  those  among  the  fair-to- 
middlin'  portion  of  the  collector  com¬ 
munity  who  believe  that  there  is  consis¬ 
tent  fraud  among  dealers  in  the  handl¬ 
ing  of  estates. 

Whatever  the  truth  of  this  suspicion, 
I  suggest  that  more  writing  on  this  subject  is 
necessary.  I  know  that  it  is  incumbent  upon  the 
owner  to  provide  safeguards  against  mishandling 
of  his  estate,  but  one  has  only  to  be  aware  of  the 
numbers  of  folks  who  die  intestate  to  know  that  it 
is  not  being  done  properly. 

aybe  it  won't  help  much,  but  at  least 
some  admonitions  on  this  subject  should 
be  forthcoming  so  that  more  and  more 
collectors  are  aware  of  the  pitfalls. 

Also,  though  it  is  hard  to  believe,  there 
are  many  rather  serious  collectors  who 
when  they  decide  to  raise  some  money  after  10 
years  of  salting  away  coins,  pack  up  some  boxes 
of  treasures  and  head  for  a  bourse,  or  to  a  local 
dealer.  Apparently  they  can  think  of  no  options.  I 
have  seen  it,  and  I  am  astonished.  I  know  a  local 
small  time  dealer  who  over  a  period  of  two  years 
bought  five  complete  U.S.  type  sets  from  one  man. 
Oh,  the  gold  was  not  complete,  but  the  copper  and 
silver  types  were;  1793s,  1796s,  and  the  rest.  I  saw 
two  of  these  sets,  and  the  early  single  year  types 
were  nice,  no  holed  or  beat  up  pieces.  Many  of  the 
other  early  pieces  were  AU  and  BU.  This  dealer  had 
no  customers  for  this  type  of  merchandise,  and  he 
allowed  that  he  bought  them  for  a  song.  He  had  to. 

It  surpasses  understanding. 

I  know  you  have  written  about  this  problem  be¬ 
fore,  but  I  think  it  deserves  as  much  attention  as 
does  potential  profit.  Shrewd  buying  is  something 
all  collectors  must  learn,  but  smart  selling  is 
something  many  collectors  have  little  experience 
with. 


The  Supply/Demand  Cycle  of  the  Early  Mint 

BY  DANIEL  BYRNS 


The  following  is  from  a  letter  recently  received 
from  Daniel  Byrns,  addressed  to  Dave  Bowers: 

Every  issue  of  Rare  Coin  Review,  it  seems, 
answers  some  question  I  have  about  coins  or 
sheds  light  on  some  facet  of  collecting  I'd  not 
considered.  On  page  26  [of  issue  No.  72] 
there  is  a  photo  of  a  counterfeit  1838  half  dol¬ 
lar  that  is  undoubtedly  from  the  same  source 
as  an  1837  dated  piece  I  own. 

I  found  my  fake  in  a  book  full  of  "junk"  coins 
while  searching  for  examples  of  modern  tokens.  It 
is  made  out  of  a  lightweight  alloy  of  a  silver-white 
color,  has  a  lettered  edge,  and  the  same  large  5  in 
the  50c  on  reverse.  For  $8  it  seemed  worth  buying 
if  only  to  look  at  as  a  curiosity.  My  guess  is  that 
it  is  some  sort  of  counterfeit  made  for  circulation 
during  the  "Hard  Times"  era.  Until  I  saw  the  pic¬ 
ture  of  it  in  the  Rare  Coin  Review,  I  knew  nothing 
of  any  other  pieces. 

I  had  a  thought  the  other  day  that  I  think  might 
make  a  good  article  you  could  write.  I  was  study¬ 
ing  an  1800  half  dime  I  recently  acquired,  and  won- 
dered  why  sur  h  a  ridiculous  low  mintage  of  these 
roins  was  made  as  compared  to  over  200,000 


dollars  that  same  year.  It  occurred  to  me  that  the 
early  mint  was  not  operated  as  a  business  produc¬ 
ing  a  product,  it  was  operated  as  a  service.  "The 
mint  as  a  service  industry"  could  be  the  title  of  the 
article. 

Prior  to  1837  the  mint  had  no  bullion  fund.  Gold 
and  silver  could  be  deposited  by  private  individuals 
or  institutions  and  coined  free  of  charge,  but  the 
federal  government  did  not  purchase  bullion  for 
coinage  purposes.  I  realized  that  under  these  cir¬ 
cumstances,  coins  were  minted  in  accordance  to 
the  demands  of  private  depositors  rather  than  in  re¬ 
sponse  to  public  need.  The  people  who  had  gold 
and  silver  to  deposit  with  the  mint  evidently  wanted 
large  denomination  coins,  not  fractional  coins.  I 
suspect  the  primary  depositors  were  banks,  who 
would  need  large  denomination  coins  as  statutory 
backing  for  their  currency  issues,  but  who  proba¬ 
bly  didn't  care  about  half  dimes.  The  people  who 
needed  fractional  coins  would  have  been  retailers, 
and  I  suspect  they  obtained  fractional  silver  by  pur¬ 
chasing  Spanish-American  coins  with  bank  notes 
from  exchange  brokers.  I  also  suspect  retailers  were 
the  primary  consumers  of  federal  coppers. 

The  mint  did  purchase  copper  to  coin  large  cents 


and  half  cents,  which  were  not  legal  tender,  and 
which  I'll  bet  could  be  purchased  with  banknotes. 
The  only  way  you  could  get  silver  or  gold  coins  from 
the  mint  was  to  deposit  silver  or  gold,  and  the  on¬ 
ly  people  who  had  silver  or  gold  would  have  been 
banks  and  import/export  merchants. 

Fractional  silver  didn't  start  being  minted 
regularly  and  in  quantity  until  the  1820s,  and 
I  think  I  know  why.  Most  of  the  Spanish- 
American  silver  coming  into  the  U.S.  would 
be  from  the  Mexican  mints,  and  in  1821  Mex¬ 
ico  became  independent.  Fresh  supplies  of 
Spanish  silver,  which  was  legal  tender  here,  were 
no  longer  being  produced.  Coins  of  independent 
Mexico  would  have  taken  its  place,  but  Mexican 
silver  wasn't  legal  tender.  The  8  reales  received  legal 
tender  status  in  1834,  but  the  fractions  never  did. 
Exchange  brokers  importing  Mexican  silver  to  sell 
to  retailers  would  have  had  to  send  it  to  the  mint 
to  turn  it  into  salable  and  useful  legal  tender  form. 

You  probably  know  more  about  this  than  I  do, 
but  I  don't  recall  anyone  ever  framing  an  article 
about  the  early  mint  in  terms  of  the  supply/demand 
relationship,  and  it  might  make  an  interesting  angle. 
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Book  sales  are  terrific!  The  year  1989  will  be 
our  best  year  ever,  and  last  year  was  a  record  year 
as  well!  Many  have  found  that  the  titles  we  publish 
more  than  pay  for  themselves  in  terms  of  the  in¬ 
formation  they  provide.  Not  to  be  overlooked,  of 
course,  is  the  "fun"  aspect  of  the  situation— what 
better  way  is  there  to  enjoy  coins  than  by  reading 
about  them? 


Good  news:  you  do  not 
have  to  pay  list  price  if  you 
are  a  Rare  Coin  Review 
reader,  although  each  book 
we  list  is  a  best  seller  at  the 
full  list  price.  Our  confiden¬ 
tial  discount  schedule  for 
this  issue  is  as  follows:  buy 
up  to  $99.99  worth  of  books 
at  our  list  prices  and  take  a 
10%  discount!  Buy  $100  or 
more  worth  of  books  and 
take  a  20%  discount!  (This 
offer  does  not  apply  to 
Walter  Breen's  Complete  En¬ 
cyclopedia  of  U.S.  and  Co¬ 
lonial  Coins  which  is 
already  discounted).  This  of¬ 
fer  is  confidential  to  Rare 
Coin  Review  readers,  and 
for  the  time  being  we  have 
no  plans  to  offer  it  publicly. 

Ordering  is  easy  and  can 
be  done  instantly:  use  our 
toll-free  number  (800)  222- 
5993,  good  anywhere  in  the 
continental  United  States 
outside  of  NH.  Within  NH 
use  our  regular  number 
(603)  569-5095.  Have  your 
MasterCard,  VISA,  or  Amer¬ 
ican  Express  card  handy, 
along  with  a  list  of  the  stock 
numbers  of  the  books  that 
you  want.  You  don't  even 
have  to  figure  up  the 


;  amount  of  your  order  or  do 
;  any  mathematics  at  all!  We 
;  will  total  your  book  order, 
;  automatically  calculate  the 
;  discount  to  which  you  are 
;  entitled — 10%  or  20%, 
;  depending  on  whether  your 
;  order  is  $100  or  more — and 
;  send  the  books  off  to  you! 
;  All  of  this  will  take  just  a 
;  couple  of  minutes  of  your 
;  time!  Or,  you  can  use  the  or- 
;  der  blank  in  the  present 
;  issue.  When  you  list  the 
;  stock  numbers  of  the  books 
;  you  want,  write  "10%  book 
;  discount"  or  "20%  book 
;  discount"  nearby,  as  ap- 
;  plicable,  and  we  will  take 
;  care  of  the  rest. 

Our  best-selling  title  in 
;  recent  times  has  been  the 
;  brand-new  12th  edition  of 
;  High  Profits  From  Rare  Coin 
;  Investment ,  Q.  David  Bo- 
;  wers'  volume  on  one  of  the 
;  most  popular  aspects  of  rare 
;  coins.  Far  from  dealing  just 
;  with  "theory"  Dave  shares 
;  the  results  of  his  hands-on 
;  experience  in  over  35  years 
;  of  coin  dealing,  during 
;  which  he  has  bought  and 
;  sold  more  major  collections 
;  and  more  landmark  rarities 
•  than  any  other  dealer  or 
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firm.  Tips  for  successful  coin  ; 
investment,  pitfalls  to  avoid,  ; 
the  story  of  coin  investment  ; 
over  the  years,  practical  sug-  ; 
gestions  on  all  areas  from  ; 
commemoratives  to  gold  to  ; 
type  coins  to  silver  dollars  ; 
to  you  name  it — this  and  ; 
much  more  will  be  found  in  ; 
this  hefty  volume,  368  ; 
pages  in  length.  The  Numis-  ; 
made  Literary  Guild  News-  ; 
letter,  which  is  perhaps  the  ; 
most  authoritative  publica-  ; 
tion  one  can  find  in  the  field  ; 
of  numismatic  writing,  had  ; 
the  following  to  say:  "High  ; 
Profits  From  Rare  Coin  In-  ; 
vestment  answers  so  many  ; 
questions  that  investors  ; 
should  be  willing  to  pay  10  ; 
times  the  price  to  obtain  it.  ; 
Books  such  as  this  by  expe¬ 


rienced  numismatists  are  all 
too  rare."  The  list  price  is 
$14.95,  and  10  times  this 
amount  would  be  $149.50. 
And,  there  are  undoubted¬ 
ly  many  readers  who  would 
find  that  it  has  this  much  in¬ 
formation  in  it,  or  more,  and 
would  be  worth  that  price. 
However,  not  only  do  you 
not  have  to  pay  $149.50,  you 
don't  even  have  to  pay 
$14.95!  The  book  is  avail¬ 
able  to  you  at  a  minimum  of 
a  10%  discount  from  $14.95, 
or  a  20%  discount,  if  you 
combine  it  with  a  book  or¬ 
der  totalling  $100!  So,  there 
is  no  "excuse"  for  not  own¬ 
ing  the  latest  edition! 

You  take  no  chance  when 
you  order  this  or  any  other 
book.  Each  and  every  vol- 
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ume  is  ottered  with  a  30-day 
money-back  guarantee  of 
satisfaction.  If  you  purchase 
a  book  and  find  that  it  is  not 
everything  you  expect — and 
more — an  instant  refund 
awaits  you. 

Hot  off  the  presses  is  The 

Standard  Catalogue  of  En¬ 
cased  Postage  Stamps ,  by 
Michael  J.  Hodder  and  Q. 
David  Bowers.  Since  our  ad¬ 
vance  announcement  in  the 
last  Rare  Coin  Review,  this 
volume  has  been  creating  a 
lot  of  attention — and  right¬ 
fully  so!  It  is  the  only  book 
on  the  subject  of  these  fas¬ 
cinating  items,  pieces  which 
served  as  emergency  mon¬ 
ey  during  the  Civil  War.  We 
suggest  that  here  is  a  good 
basic  book  for  any  library — 
as  it  is  fascinating  reading 
and  covers  an  interesting 
numismatic  area.  The  book 
is  available  in  two  forms: 
Softbound  (Stock  No.  BBM- 
355)  $19.95,  Hardbound 
(Stock  No.  BBM-356) 
$27.95. 

Buyer's  Guide  to  United 
States  Gold  Coins,  by  Q. 

David  Bowers,  with  a  fore¬ 
word  by  David  W.  Akers  and 
incorporating  a  survey  of 
gold  coins  by  Richard  A. 
Bagg,  Ph.D.,  has  also  at¬ 
tracted  a  lot  of  attention  and 
has  been  one  of  our  best 


sellers.  If  you  are  interested 
in  any  aspect  of  United 
States  gold  coins,  here  is  a 
book  you  cannot  afford  to 
be  without!  Again,  the  price 
is  quite  reasonable:  Soft- 
bound  (Stock  No.  350) 
$12.95.  Hardbound  (Stock 
No.  351)  $19.95. 

Other  best  sellers  include 


what  is  a  one-volume  library 
on  American  numismatics, 
Walter  Breen's  Complete  En¬ 
cyclopedia  of  U.S.  and  Co¬ 
lonial  Coins ,  which  lists  for 
$75  but  which  is  available 
to  our  clients  for  just  $59.95 
(the  net  discounted  price 
available  to  all  clients 
regardless  of  the  size  of  the 
order;  this  book  does  not 
count  toward  the  total  value 
of  other  books,  for  discount 


purposes).  Ever  since  its  re¬ 
lease  we  have  shipped 
copies  continually,  and  by 
now,  nearly  10,000  copies 
have  been  shipped  to  all 
over  the  world.  This  volume 
is  quite  hefty,  weighing  over 
four  pounds  and  containing 
over  754  pages  and  thous¬ 
ands  of  illustrations.  If  any 


one  book  is  basic  to  your 
numismatic  library,  this  is  it! 

Another  extremely  pop¬ 
ular  book  is  the  527-page 
compendium,  The  Coin 
Dealer  Newsletter:  A  Study 
in  Rare  Coin  Price  Perfor¬ 
mance  1963-1988,  edited  by 
Q.  David  Bowers.  This  vol¬ 
ume  gives  yearly  closing 
market  prices  for  silver 
dollars,  rolls,  Proof  sets,  gold 
coins,  commemoratives,  and 
other  actively  traded  issues 
from  1963  to  1988,  plus 
much  information  on  mar¬ 
ket  trends,  the  changing 
nature  of  grading  practices, 
grading  services,  coin  in¬ 
vestment  cycles,  and  just 
about  everything  else.  Here 
is  a  book  which  cost  over  a 
million  dollars  to  create  so 
far  as  the  effort  and  expense 
to  gather  the  information  is 
concerned!  However,  in  soft- 
bound  form  you  can  buy  it 
for  $34.95  (Stock  No. 
BBM-402)  or  in  deluxe 
hardbound  form  for  just 


$49.95  (BBM-403).  And,  this 
is  before  your  confidential 
discount — so  your  actual 
price  is  even  cheaper!  This 
book  is  an  absolute  must  if 
you  are  an  active  coin  buyer 
or  investor.  Indeed,  the  ac¬ 
cumulated  knowledge  in 
just  this  one  book  can  help 
turn  you  into  a  rare  coin 
market  expert! 

Check  through  this 
special  offering  of  books 
and  pick  out  the  titles  that 
appeal  to  you.  Then  use  our 
toll-free  telephone  number 
(800)  222-5993,  or  your  or¬ 
der  blank — and  we'll  do  the 
rest!  Here  at  Bowers  and 
Merena  Publications  we 
look  forward  to  serving  you. 

Sincerely, 

Sandra  Scott 
Manager, 

Bowers  and  Merena 
Publications  Department 


Nearly  10,000  copies  of  Walter  Breen's 
Encyclopedia  have  been  shipped  to  all  over 
the  world.  If  one  book  is  basic  to  your 
numismatic  library,  this  is  it! 
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PECIAL  VALUES  ON  GREAT 


Note:  Books  will  be  shipped  under 
separate  cover  from  coin  orders  and 
will  arrive  separately.  Please  allow  several 
weeks  for  delivery,  for  books  are  sent  by 
book  rate  through  the  U.S.  Post  Office, 
or,  for  large  orders,  through  U.P.S.  (in 
which  instance  be  sure  to  give  us  your 
street  address). 


BOWERS,  Q.  DAVID 
►  High  Profits  From  Rare  Coin  Invest¬ 
ment.  Brand  New  12th  Edition  with 
1989  Prices.  (Stock  No.  BBM-102) 
$14.95. _ 

This  truly  great  book  combines  a  fas¬ 
cinating  text  with  charts,  data,  and 
other  useful  information.  The  author  has 
been  right  in  the  middle  of  the  coin 
market  since  1953  and  deals  not  with 

The  author  deals 
not  with  "theory" 
but  with  actual 
experience 

“theory''  but  with  actual  experience,  for 
he  has  handled  just  about  every  United 
States  rare  coin  variety  in  existence,  and 
many  of  the  greatest  collections  ever  as¬ 
sembled.  Here  is  just  a  glimpse  of  what 
this  368-page  volume  contains:  Building 
a  Portfolio  of  U.S.  Coins;  Gold  Coins; 
Commemoratives;  Morgan  Dollars; 
"Slabbed"  and  Certified  Coins;  Price  and 
Market  Cycles;  How  to  Avoid  Mistakes; 
How  to  Spot  Sleepers;  Grading;  Perfor¬ 
mance  Charts;  How  the  Stock  Market  Af¬ 
fects  the  Coin  Market;  the  Outlook  for 
the  Future,  and  much,  much  more!  368 
pages,  illustrated,  softbound. 

Close  Out  Special:  We  have  a 
limited  number  of  copies  left  of  the  11th 
edition,  regularly  $14.95,  close  out  special 
just  $6.95!  368  pages,  illustrated,  soft- 
bound  (Stock  No.  BBM-101) 


BOWERS,  Q.  DAVID 
►  Adventures  With  Rare  Coins.  (In¬ 
troduction  by  )ohn  ).  Ford.)  (Stock 
No.  BBM-125)  $24,95. 

This  book  has  won  several  awards. 

Within  its  covers  you'll  read  about  the 
history,  art,  romance,  and  investment  as¬ 
pect  of  coins.  The  fabulous  California 
Gold  Rush,  the  great  Treasury  release  of 
Morgan  silver  dollars  in  1962  (together 
with  figures  stating  the  quantity  of  Car- 
son  City  and  other  dollars  held  by  the 
Treasury  and  subsequently  sold  through 
the  G.S.A.  sales),  the  coin  market  over  the 
years,  dos  and  don'ts  of  coin  investment, 
and  more  is  presented  in  an  interesting 
manner.  Enthusiastically  acclaimed! 
Thousands  of  copies  have  been  sold. 

Here's  what  some  reviewers  had  to 
say:  Numismatic  News  wrote:  “A  few 
years  ago  a  popular  tune  on  the  Hit 
Parade  contained  a  line  admonishing  the 
listener  to  'take  time  to  smell  the  flowers 
along  the  way.'  Numismatically,  in  his 
new  book,  Adventures  With  Rare  Coins, 
Q.  David  Bowers  has  put  together  a  fra¬ 
grant  bouquet.  Without  being  'preachy,' 
Dave  manages  to  get  across  the  message 
that  there's  much  more  to  coins  than  their 
market  values  or  intrinsic  worth.  He  in¬ 
tertwines  basic  facts  with  the  romance- 
art-history  concept  surrounding  every 
coin  ever  struck.  Those  who  hurry  with¬ 
out  taking  time  'to  smell  the  flowers  along 
the  way'  will  be  missing  an  enriching  nu¬ 
mismatic  experience." 

Lee  Martin,  of  the  Numismatic  Literary 
Guild  Newsletter  and  CoinAge 
magazine,  wrote:  "I  am  thoroughly 
delighted  with  the  book,  not  only 
because  it  is  knowledgeable,  but  because 
it  is  the  type  of  book  that  once  started, 
the  reader  refuses  to  put  it  down.  Con¬ 
gratulations  on  a  job  very  well  done!" 

Dr.  Vladimir  Clain-Stefanelli,  curator  of 
the  Department  of  Numismatics, 
Smithsonian  Institution,  noted:  "This  new 


book  by  Q.  David  Bowers  is  a  bold  under¬ 
taking  which  brings  a  fascinating  series 
of  contributions  to  the  history  of  money 
in  its  broadest  context.  Coins  as  well  as 
other  collectibles  are  'brought  to  life,'  as 
it  were,  within  the  framework  of  society 
as  a  whole.  The  numerous  new  or  little- 
known  facts  and  facets  found  in  this  book 
give  it  a  unique  value  for  the  collector 
and  historian  alike." 

Kenneth  E.  Bressett,  editor  of  A  Guide 
Book  of  United  States  Coins,  stated: 
"Dave  Bowers'  latest  book  is  a  prime  ex¬ 
ample  of  the  kind  of  stimulating,  inform¬ 
ative  writing  expected  from  his  fluent 
pen.  His  nostalgic  approach  deals  not  on¬ 
ly  with  coins  but  also  with  their  role  in 
everyday  life.  An  adventure  awaits  you!" 

Eric  P.  Newman,  well-known  numisma¬ 
tic  scholar  and  author,  had  this  to  say: 
“Adventures  With  Rare  Coins  is  an  ex¬ 
citing  interplay  of  collectibles,  collectors, 
history,  discovery,  and  marketability.  Its 
carefully  assembled  facts  and  illustrations 
are  powerfully  presented,  making  the 
book  fun  as  well  as  stimulating  to  read. 
It  is  a  rare  combination  of  the  pedantic 
with  the  romantic  in  numismatics  in  its 
concurrent  ancillary  disciplines." 

Coin  World  was  equally  enthusiastic: 
"If  you've  ever  had  a  coin  in  your  pocket, 
you  must  have  this  book  in  your  hand! 
Adventures  With  Rare  Coins  reads  with 
the  romance  of  a  historical  novel  and 
with  the  excitement  of  an  artful  thriller. 
Channeled  with  a  vein  of  purest  Ameri¬ 
cana,  its  pages  are  filled  with  theatre— 
from  improvising  colonists,  and  burly 
gold  rush  to  melodious  five-cent  carousel 
rides.  Collectors  —  or  potential  collec¬ 
tors  —  of  coins,  paper  money,  tokens,  and 

Bowers ,  the  profes¬ 
sional ,  offers  pru¬ 
dent  collecting  and 
investment  advice 

medals  will  hit  pay  dirt.  Scholar  Q.  David 
Bowers  uncovers  a  rich  lode  of  unpublish¬ 
ed  numismatic  facts.  Unique  illustrations 
associate  money  with  life.  Bowers,  the 
professional,  offers  prudent  collecting 
and  investment  advice.  Like  a  good  coin, 
Adventures  With  Rare  Coins  has 
undemable  substance;  the  literary  invest¬ 
ment  of  the  year." 

The  New  York  Times  noted:  "Dave 
Bowers'  new  book  is  full  of  the  unex¬ 
pected.  The  title  is  just  the  tip  of  the 
iceberg:  we  find  ourselves  adventuring 
with  rare  coins  and  everyday  coins,  pa¬ 
per  money,  scrip,  gold  dust,  and  silver 
ore,  all  the  while  absorbing  the  legends 


and  lore  of  our  numismatic  history."  305 
pages,  illustrated,  hardbound. 

SPECIAL  OFFER:  Adventures  With  Rare 
Coins  as  preceding,  but  a  "factory  sec¬ 
ond."  (Stock  No.  BBM-126)  $15.00 

We  have  a  few  cartons  of  books  which 
show  slight  cover  scuffing  or  damage— 
but  with  "mint"  contents.  While  these 
last  we  offer  them  for  a  special  price 
which  will  save  you  nearly  $10  per  copy! 


The  History  of 
United  States 
Coinage 


As  Illustrated  by  the 
Garrett  Collection 


BOWERS,  Q.  DAVID 
►  The  History  of  United  States  Coin¬ 
age.  (Stock  No,  BBM-130)  $49. 

I  lustrated  in  color  by  coins  from 
the  fabulous  Garrett  Collection 
catalogued  by  Q.  David  Bowers  and  sold 
at  auction  for  $25  million,  this  immense 
volume  is  virtually  a  university  course  in 
American  numismatics  and  covers  in 
depth  all  series  from  colonials  to  regular 
copper,  nickel,  silver,  and  gold  issues,  to 
territorials  and  patterns.  Indeed,  one 
reader  said  that  it  was  fully  equal  to  a 
university  course  or  more— so,  put  this 
away,  this  book  may  be  worth  $10,000  or 
more  to  you!  The  volume  has  served  as 
a  textbook  for  employees  of  several  large 
rare  coin  firms  and  has  been  selected  by 
numerous  libraries  as  a  basic  reference 
on  the  subject. 

Published  for  The  Johns  Hopkins  Un¬ 
iversity,  this  is  the  first  book  ever  to  win 
the  two  highest  numismatic  literary 
awards  in  the  same  year:  The  Robert 
Friedberg  Award  given  by  the  Professional 
Numismatists  Guild  and  the  Book  of  the 
Year  Award  given  by  the  Numismatic 
Literary  Guild! 

Over  12,000  copies  have  been  sold  of 
this  deluxe  hardbound  work.  Here  is  a 
book  which  will  be  the  cornerstone,  the 
foundation  to  your  reference  library  on 
the  subject  of  United  States  coins.  If  you 
are  like  many  users,  you  will  refer  to  it 
again,  and  again.  572  pages,  color- 
illustrated,  deluxe  hardbound. 
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BEAUTIFUL  POSTERS! 

►  Virgil  Brand  Poster.  Stock  Na  BBM- 
131)  $10.00 _ 

This  large  and  colorful  poster  is  printed 
on  museum-quality  stock  and 
features  gems  from  the  Virgil  Brand  coin 
collection  sold  by  Bowers  and  Merena  in 
1983  and  1984.  Ideal  for  framing  or 
display!  Measures  21  inches  wide  x  32 
inches  high.  Dress  up  your  den  or  office 
with  this  one! 

►  King  of  Siam  1804  Silver  Dollar 
Poster.  (Stock  No.  BBM-133)  $10.00. 

— ' eatured  on  this  poster  is  the  Gem 
Proof  1804  silver  dollar  once  owned 
by  the  King  of  Siam,  the  finest  known 
specimen  of  what  has  been  called  the 
"King  of  American  Coins —as  featured 
in  the  Bowers  and  Merena  King  of  Siam 
Sale  in  October  1987.  It  measures  21 
inches  wide  by  32  inches  high  and  is  an 
ideal  companion  to  the  posters  just  listed. 
Absolutely  gorgeous! 

►  1793  Chain  AMERI.  Cent  Poster. 
(Stock  No.  BBM-134)  $10.00, 

his  museum  quality  full-color  art 
poster  depicts  the  superb  Uncirculat¬ 
ed  Chain  AMERI.  purchased  by  Bowers 
and  Merena  Galleries,  earlier  sold  by 
Stack's  as  part  of  the  Herman  Halpern 
Collection.  Both  the  obverse  and  reverse 
are  shown  in  detailed,  enlarged  color 
photographs.  Just  1,000  posters  have  been 
printed.  Each  measures  21"  wide  by  32" 
high,  is  on  special  stock,  and  makes  a 
superb  display  for  your  home  or  office. 


United  States  Gold  Coins 

An  ffltHtr^ica  llisnny 


BOWERS,  Q.  DAVID 
►  United  States  Gold  Coins:  An  Il¬ 
lustrated  History.  (Stock  No. 
BBM-135)  $4700 _ 

This  is  illustrated  by  pieces  from  the 
fabulous  Louis  Eliasberg  Collection 
of  United  Stafes  gold  coins,  which  the 


author  catalogued  and  sold  at  auction  for 
$12.4  million.  Written  in  a  highly 
readable  and  informative  style,  the  vol¬ 
ume  discusses  all  you  want  to  know 
about  American  gold  coins.  How  they 
were  minted,  why  certain  issues  are  rare, 
how,  why,  and  by  whom  they  have  been 
collected  over  the  years,  stories  of  rarities, 
and  so  on— you'll  find  this  and  much 
more.  Whether  you  have  but  a  single  gold 
coin  or  whether  you  have  an  advanced 
collection,  here  is  a  must  book!  Here  is 
a  book  that  you  will  refer  to  many  times 
over.  “It  is  a  book  about  gold  that  is 
literally  worth  its  weight  in  gold,"  said 
the  editor  of  Coin  World. 


VIRGIL  BRAND: 
The  Man  and  His  Era 


Profile  of  a  Numismatist 


By  Q.  Bcwtr* 


BOWERS,  Q.  DAVID 
►  Virgil  Brand:  The  Man  and  His  Era, 
Profile  of  A  Numismatist.  (Stock 
No.  BBM-140)  $29.00 _ 

Here  is  a  book  you  can  read  like  a 
novel— but  every  word  is  true!  The 
248-page  illustrated,  deluxe  hardbound 
volume  details  the  fascinating  and  almost 
unbelievable  life  of  Virgil  Brand 
(1862-1926)  and  how  he  became  known 
as  "the  world's  greatest  coin  collector," 
owning  over  350,000  coins,  including 
duplicates  of  rarities,  by  the  time  he  died. 

The  story  of  Virgil  Brand  encompasses 
Thomas  Elder,  Henry  Chapman,  B.  Max 
Mehl,  the  American  Numismatic  Socie¬ 
ty,  the  American  Numismatic  Associa¬ 
tion,  and  hundreds  of  other  individuals, 
institutions,  and  publications  of  the  19th 
and  early  20th  centuries.  The  book  is 
literally  a  "numismatic  tour"  of  the  past! 
And,  the  volume  is  one  of  those  numis¬ 
matic  rarities— a  book  which  at  once  is 
packed  with  valuable  information  for  the 
collector  and  investor  and  at  the  same 
time  is  truly  delightful  reading. 

This  book  is  the  second  ever  to  win  the 
two  highest  awards  in  the  field:  The 
Robert  Friedberg  Award  given  by  the  Pro¬ 
fessional  Numismatists  Guild  and  the 
Book  of  the  Year  Award  given  by  the  Nu¬ 


mismatic  Literary  Guild.  Enthusiastical¬ 
ly  acclaimed  and  reviewed  with  praise 
by  all  leading  numismatic  publications. 
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HODDER,  MICHAEL  & 

Q.  DAVID  BOWERS 
►  The  Norweb  Collection:  An 
American  Legacy  (Stock  No. 
BBM-145)  $29.00 _ 

This  great  book  has  been  enthusias¬ 
tically  reviewed  by  virtually  every  nu¬ 
mismatic  periodical.  In  1988,  the  Numis¬ 
matic  Literary  Guild  gave  it  an  award  as 
"The  Best  Book  on  U.S.  Coins"! 
Representing  a  simply  fantastic  amount 
of  research  and  work  by  the  authors  (at 
one  time  five  different  researchers  were 
busy  working  for  us  in  five  different  states 
around  the  country,  plus  our  own  work 
here  at  the  office!),  this  reference  tells  the 
fascinating  story  of  the  Norweb  Collec¬ 
tion,  and  how  it  was  formed  over  a  period 
of  several  generations,  beginning  with 
Liberty  Holden  in  the  19th  century,  con¬ 
tinuing  to  Albert  Holden,  Ambassador 
and  Mrs.  R.  Henry  Norweb,  down  to  R. 
Henry  Norweb,  Jr.,  in  our  own  time.  The 
Norweb  Collection  is  one  of  those  "grand 
old  collections"  in  the  style  of  the  Gar¬ 
rett  Collection  we  sold  a  few  years  back. 
More  than  half  of  the  Norweb  Collection 
coins  were  acquired  prior  to  1913  and  had 
been  off  the  market  to  the  present  genera¬ 
tion  of  numismatists  until  sold  by  Auc¬ 
tions  by  Bowers  and  Merena,  Inc.  in  1987 
and  1988. 

Among  the  many  illustrations  in  this 
book  are  dozens  of  full-page  plates  of 
prize  American  coins,  ranging  from  co¬ 
lonial  issues  through  copper,  nickel,  sil¬ 
ver,  and  gold.  All  in  all,  the  volume  adds 
up  to  some  really  fascinating  numisma¬ 
tic  reading— not  only  the  story  of  the 
coins  themselves,  but  the  personalities 
who  acquired  them.  288  pages,  large  8 Vi 
x  11  format,  deluxe  hardbound  with  gold- 
stamped  cover. 


BOWERS,  Q.  DAVID 

►  An  Inside  View  of  the  Coin  Hobby 

In  the  1930s:  The  Walter  P.  Nichols 
File.  (Stock  No.  BBM-155)  $14.95 

his  144-page  softbound  volume, 
edited  by  Q.  David  Bowers,  contains 
fascinating  correspondence  from  the 
private  files  of  Walter  P.  Nichols,  a  former 
member  of  the  American  Numismatic 
Association  Board  of  Governors  and  the 
distributor  of  the  York  County  (Maine) 
commemorative  half  dollar.  Nichols,  a 
coin  dealer  during  the  1930s,  kept  cor¬ 
respondence  with  Mehl,  Chapman, 
Bolender,  Shultz,  Stack,  Kosoff,  Boyd,  and 
other  personalities  of  his  day.  Now, 
published  letters  from  this  secret  file  re¬ 
veal  a  wealth  of  fascinating  information 
about  how  the  coin  hobby  and  business 
was  conducted  during  these  formative 
years.  Scandals  and  controversies,  hopes 
and  dreams,  successes  and  failures  all 
come  to  life  in  fascinating  detail. 

The  reader  will  go 
behind  the  scenes 
and  learn  about  scan¬ 
dals  and  lazvsuits 

The  reader  will  go  "behind  the  scenes" 
and  learn  of  the  scandals  and  lawsuits 
that  arose  from  the  distribution  of  the 
1936  Rhode  Island  half  dollars,  what  L.W. 
Hoffecker  (who  at  that  time  was  president 
of  the  ANA  and  who  was  a  distributor 
of  several  commemorative  issues)  thought 
of  others  in  the  hobby,  what  leading  cur¬ 
rency  expert  Albert  A.  Grinnell  had  to  say 
about  "washing"  currency  and  the  hob¬ 
by  in  general. 

Correspondence  with  the  Treasury 
Department  reveals,  for  example,  that  Un¬ 
circulated  fractional  currency  notes  could 
be  obtained  at  face  value  as  late  as 
1931— a  fact  which  will  startle  present 
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PECIAL  VALUES  ON  GREAT  BOOK 


day  researchers  who  scarcely  dreamed  of 
such  a  thing!  The  Depression  of  the  1930s 
and  its  effect  upon  banks,  the  coin 
market,  and  the  like  are  covered,  as  are 
other  topics  from  scarce  Lincoln  cents  to 
$4  Stellas  and  Panama-Pacific  sets. 
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BOWERS,  Q.  DAVID 
►  The  Compleat  Collector  (Stock  No. 
BBM-158)  $4.95 _ 

This  40-page  monograph  contains 
some  views,  often  tongue-in-cheek, 
by  Dave  Bowers  on  the  subject  of  coin 
collecting— and  what  makes  a  collector 
compleat  (or  complete),  illustrated  with 
whimsical  drawings  by  Elli  Ford.  This 
does  not  pretend  to  be  a  serious  work, 
but,  rather,  is  an  irreverent  look  at  some 
aspects  of  the  world's  greatest  hobby.  A 
fun  reading  experience! 


ABE  KOSOFF: 
Dean  of  Numismatics 

w 


By  Q.  David  tW«r* 

_ _ _ 


BOWERS,  Q.  DAVID 
►  Abe  Kosoff:  Dean  of  Numismatics. 
(Stock  No,  BBM-164)  $19,95 

best  seller,  this  351-page  illustrated 
softbound  book  traces  the  fascin¬ 
ating  biography  of  one  of  America's  most 
successful  rare  coin  dealers.  Starting  in 
a  modest  way  in  1929,  Abe  Kosoff  went 
on  to  become  one  of  the  most  important 


dealers  our  hobby  has  ever  seen.  Along 
the  way  he  handled  many  important  col¬ 
lections,  was  co-owner  of  the  Numisma¬ 
tic  Gallery,  and  achieved  publicity  by 
buying  and  selling  such  items  as  the  1913 
Liberty  Head  nickel,  the  1804  silver  dol¬ 
lar,  and  the  1822  half  eagle. 

He  was  founder  of  the  Professional 
Numismatists  Guild  and  its  first  presi¬ 
dent.  Among  the  countless  honors  he  re¬ 
ceived  was  the  Farran  Zerbe  Award,  the 
highest  recognition  given  by  the  ANA. 

Whether  you  are  collector,  dealer,  or 
investor,  here  is  the  success  story  second 
to  none.  Fascinating— and  an  inspiration 
to  anyone  aspiring  to  be  a  success  in  the 
hobby.  Enthusiastically  acclaimed! 

SPECIALIZED  LIBRARY  DEAL! 

►  Specialized  Library  Deal  (Stock  No. 

BBM-171)  $125.00 _  _ 

For  the  advanced  collector,  or  for  the 
beginning  collector  who  values 
education  and  wants  to  build  a  nice  li¬ 
brary  at  a  reasonable  cost,  the  Specializ¬ 
ed  Library  Deal  will  save  you  nearly  $75 
on  books  by  Q.  David  Bowers  which,  if 
purchased  separately,  would  cost  $199.75! 
Your  net  cost  for  the  package  is  only  $125. 

Save  nearly  $75 
on  a  great  package 
of  books  by 
Q.  David  Bowers! 

The  package  includes  the  following:  High 
Profits  From  Rare  Coin  Investment  (Stock 
No.  BBM-102)  list  price  $14.95;  Adven¬ 
tures  With  Rare  Coins  (Stock  No. 
BBM-125)  $24.95;  The  History  of  United 
Coinage  (Stock  No.  BBM-130)  $49; 
United  States  Cold  Coins:  An  Illustrated 
History  (Stock  No.  BBM-135)  $47;  Virgil 
Brand:  The  Man  and  His  Era,  Profile  of 
a  Numismatist  (Stock  No.  BBM-140)  $29; 
An  Inside  View  of  the  Coin  Hobby  in  the 
1930s:  The  Walter  P.  Nichols  File  (Stock 
No.  BBM-155)  $14.95;  The  Compleat  Col¬ 
lector  (Stock  No.  BBM-158)  $4.95;  and 
Abe  Kosoff:  Dean  of  Numismatics  (Stock 
No.  BBM-164)  $19.95. 

Here  is  a  great  start  on  a  specialized 
library.  Each  book  is  a  best  seller  and 
each  is  guaranteed  to  please.  If  you  find 
you  already  have  a  title  or  two,  our  net 
price  is  sufficiently  attractive  that  you  can 
give  the  extra  copies  to  your  coin  club 
or  local  library  and  still  save  money! 

Request:  "Specialized  Library  Deal" 
(Stock  No.  BBM-171)  for  just  $125  when 
you  order.  This  offer  cannot  be  combin¬ 
ed  with  any  other  discount  offer. 
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BOWFRS,  Q.  DAVID 
►  The  Numismatist's  Bedside  Com¬ 
panion.  (Stock  No.  BBM-200)  $9.95 

This  dandy  book  will  furnish  two  or 
three  evenings  of  enjoyable  reading 
about  coins,  coin  collecting,  unusual 
aspects  of  the  hobby,  investment— you 
name  it,  and  your  favorite  topic  is  prob¬ 
ably  included  among  the  29  chapters! 
The  volume  is  an  anthology  of  some  of 
the  best  articles  from  past  issues  of  the 
Rare  Coin  Review,  by  such  authors  as  our 
own  Q.  David  Bowers  as  well  as  Dennis 
Loring,  Frank  M.  Todd,  George  Dow, 
Walter  Breen,  Bruce  Lorich,  lames  F.  Rud¬ 
dy,  David  L.  Ganz,  and  even  an  article 
written  in  the  last  century  by  Mark  Twain. 
Readers  of  this  book  have  been  delighted 
with  it,  and  we  guarantee  you  will  be 
also!  And,  this  is  one  of  those  "special" 
coin  books  that  would  make  a  delightful 
gift  for  a  business  associate  or  valued 
friend.  224  pages,  softbound. 


BOWERS,  Q.  DAVID 
►  The  Numismatist's  Fireside  Com¬ 
panion.  (Stock  No.  BBM-201)  $9.95 

A  nifty  new  book,  224-pages  in  length 
and  packed  with  all  sorts  of  in¬ 
teresting  stories.  Within  its  covers  can  be 


found  a  veritable  banquet  of  numisma¬ 
tic  tales  by  a  variety  of  well-known 
authors,  including  Q.  David  Bowers, 
Douglas  McDonald,  John  J.  Ford,  Jr.,  Don 
Alper,  Cal  Wilson,  Bruce  Lorich,  Codman 
Hislop,  Paul  M.  Green,  Harvey  Roehl, 
and  Hans  Schulman.  Louis  Eliasberg, 
who  accomplished  the  feat  that  no  one 
has  ever  done  before  or  since— the  as¬ 
sembling  of  a  complete  collection  of  U.S. 
coins  by  date  and  mint— is  represented 
by  the  story  he  told  of  his  collecting  ex¬ 
periences.  All  in  all,  this  anthology  com¬ 
prises  26  articles  on  almost  every 
numismatic  subject  imaginable,  in¬ 
cluding  history,  collecting,  investment, 
rarities— you  name  it! 


United  States  Copper  Coins 

An  Action  Guide  tor  the 
Collector  and  Investor 


7  David  Bowers 


BOWERS,  Q.  DAVID 
►  United  States  Copper  Coins:  An  Ac¬ 
tion  Guide  for  the  Collector  and  In¬ 
vestor.  (Stock  No.  BBM-302)  $9.95 

This  book  draws  upon  Dave  Bowers' 
extensive  experience  spanning  many 
years— since  1953  in  fact.  Half  cents,  large 
cents,  Flying  Eagle  cents,  Indian  cents, 
Lincoln  cents,  two-cent  pieces  are 
discussed  in  detail.  All  major  types  are 
illustrated,  as  are  numerous  varieties. 

Why  is  it  rare? 
Why  is  it  priced 
as  such?  Which  issues 
are  sleepers? 

Why  is  it  rare?  Why  is  it  priced  as  such? 
Which  issues  are  sleepers?  How  have 
such  pieces  been  collected  over  the 
years?  These  and  many  other  tips  of  val¬ 
ue  to  thp  specialist  and  type  collector  are 
presented  in  this  reference  book.  Like 
Dave's  other  books,  this  one  is  fascinating 
reading.  We  know  you'll  be  delighted 
with  it!  176  pages,  softbound,  with  mans 
illustrations.  Second  big  printing! 
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BOWERS,  Q.  DAVID 
►  United  States  Three-Cent  and  Five- 
Cent  Pieces:  An  Action  Guide  for 
the  Collector  and  Investor.  (Stock 
No.  BBM-303)  $9.95 _ 

This  fascinating  volume  gives  you  a 
dealer's  inside  view  of  nickel  and  sil¬ 
ver  three-cent  pieces,  nickel  five-cent 
pieces  (from  Shield  through  Jefferson 
issues),  and  half  dimes.  Sleepers,  the 
stories  behind  scarcities  and  rarities,  the 
fabulous  1913  Liberty  Head  nickel,  the 
unique  1870-S  half  dime,  which  Jefferson 
nickels  are  hard  to  find  when  fully  struck 
(some  "common  dates"  are  worth  hun¬ 
dreds  of  dollars  if  sharply  struck!),  and 
other  topics  are  recounted,  accompanied 
by  many  fascinating  photographs.  168 
pages,  softbound,  with  many  illustrations. 
Widely  acclaimed.  A  best  seller! 
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United  States  Dimes, 

Quarters,  and  Half  Dollars 


An  Action  Guide  for  the 
Collector  and  Investor 


Q.  David  Bowers 


BOWERS,  Q.  DAVID 
►  United  States  Dimes,  Quarters  and 
Half  Dollars:  An  Action  Guide  for 
the  Collector  and  Investor.  (Stock 
No.  BBM-304)  $9.95 _ 

This  book  takes  you  behind  the  scenes 
and  give  you  a  dealer's  view  of 
keepers  you  can  find,  things  to  watch  for 


when  buying  and  selling— an  "inside 
view"  of  these  denominations.  215  pages, 
illustrated,  softbound. 


►  United  States  Coins  by  Design 
Types:  An  Action  Guide  for  the  Col¬ 
lector  and  Investor  (Stock  No. 
BBM-307)  $9.95 _ 

This  great  book  continues  to  sell  like 
the  proverbial  hotcakes!  The  second 
edition  of  this  valuable  reference,  256 
pages  in  length,  contains  hundreds  of  il¬ 
lustrations  and  discusses  in  detail  each 
United  States  coin  design  from  1793  right 
down  to  the  present  day. 

Q.  David  Bowers,  one  of  the  hobby's 
most  knowledgeable  professionals,  gives 
you  valuable  information  on  sleepers, 
unrecognized  rarities,  good  buys,  plus  in¬ 
formation  concerning  design,  distribu¬ 
tion,  and  other  valuable  facts;  information 
not  available  in  any  other  single  volume. 

Winner  of  the  "Ex¬ 
ceptional  Book  Award" 
by  the  Numismatic 
Literary  Guild! 

How  to  form  a  type  set.  Tips  and  in¬ 
formation  of  great  value  to  every  collec¬ 
tor.  Each  major  design  type  from  1793  to 
date  is  illustrated  and  completely  de¬ 
scribed,  including  the  designer  of  the 
piece,  the  weight,  the  metallic  composi¬ 
tion,  and  the  mintage.  A  companion  to 
the  preceding  volumes,  this  book  is  256 
pages  in  length  and  profusely  illustrated. 
A  delightful  volume  we  know  you'll  en¬ 
joy!  And,  best  of  all,  the  price  for  the 
book  is  just  $9.95! 

What  they  are  saying  about  this  book: 
"Whether  you  are  a  new  collector  just 
starting,  or  an  experienced  numismatist, 
U.S.  Coins  by  Design  Types  is  a  valuable 
book— a  worthwhile  acquisition.'— COIN 


"Q.  David  Bowers  has  illuminated  the 
darkness  with  his  book  on  the  subject. 
Bowers  looks  at  the  system  of  type  col¬ 
lecting  from  the  standpoint  of  the  investor 
considering  long-range  profit,  as  well  as 
that  of  the  collector  desiring  'Fine'  ex¬ 
amples  for  his  own  pleasure.  Learn  which 
ones  are  the  key  coins,  and  perhaps  you 
can  make  a  small  fortune  in  the  bargain." 
Harold  Flartey — N.J.  DAILY  RECORD 
"A  valuable  new  reference  book'— 
NEW  YORK  TIMES,  Ed  Reiter 
"A  diverse,  sparking  volume  filled  with 
a  wealth  of  coin  knowledge.  The  facts 
and  data  in  the  book  are  some  of  the  best 
and  most  concise  I've  seen  in  any  col¬ 
lector's  volume.  An  excellent  addition  to 
any  numismatic  library,  sure  to  be  used 
for  years  to  come.'— PETER  REXFORD, 
syndicated  coin  columnist 
"With  continuing  interest  in  'type' 
coins,  Q.  David  Bowers'  latest  work  is 
most  welcome.  There  is  a  clear,  concise 
history  and  other  worthwhile  information 
concerning  each  type.'— CLEVELAND 
PLAIN  DEALER,  Leon  Lindheim 
"Q.  David  Bowers,  a  household  name 
in  United  States  numismatics  for  over 
three  decades,  has  enriched  his  already 
impressive  listing  of  numismatic  writings 
with  another  highly  interesting  and  very 
useful  book.  With  the  mind  of  a  historian, 
David  Bowers  has  given  us  a  concise  and 
handy  history  of  our  coinage.  We  have 
missed  a  book  which  can  provide  us  at 
a  glance  the  monetary,  economic,  artistic, 
and  technical  background  of  every  single 
coin  issue  since  the  beginning  of  our  na¬ 
tional  monetary  system.  For  the  value- 
minded  collector  or  the  investor,  Mr. 
Bowers'  book  opens  new  vistas.  Novel 
criteria  are  given  which  can  guide  use 
in  judging  U.S.  coins  as  collectible  items. 
This  book  has  found  its  place  of  honor 
on  my  bookshelf,  and  I  am  certain  it  will 
become  an  indispensable  tool  to  collec¬ 
tors  and  investors  alike.'— Elvira  E.  Clain- 
Stefanelli,  Curator  of  Numismatics,  THE 
SMITHSONIAN  INSTITUTION 
"A  welcome  addition  to  every  collec¬ 
tor's  bookshelf.  Next  to  mastering  the  art 
of  coin  grading,  U.S.  Coins  by  Design 
Types  should  be  one  of  the  most  valuable 
tools  in  a  collector's  reference  file.'— LOS 
ANGELES  TIMES,  Don  Alpert 
"I  enjoyed  it  thoroughly.  This  book  will 
reawaken  the  magic  of  type  collecting  for 
many  readers  and  it  will  introduce  many 
others  to  a  very  challenging  and  rewar¬ 
ding  numismatic  pursuit.  Once  finished, 
readers  will  have  absorbed  a  concise 
history  of  American  coinage.  Congratula¬ 
tions!'— NUMISMATIC  NEWS,  David  C. 
Harper,  editor. 


CONFIDENTIAL 

Discount  Offer! 

For  any  order  of  books  total¬ 
ing  up  to  $99.99  at  our  list 
prices,  from  Rare  Coin  Review 
No.  74,  take  a  confidential  10% 
discount!  For  book  orders  of 
$100  or  more,  take  a  confiden¬ 
tial  20%  discount!  Just  .write 
"10%  book  discount"  or  "20% 
book  discount"  on  your  order 
blank,  as  the  case  may  be,  so  we 
will  honor  the  offer.  If  you 
telephone  your  order  and  charge 
it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is 
for  a  limited  time,  and  will  not 
be  advertised  publicly! 


BUYER'S 
GUIDE  10 
UN 


TED 
SIMS 

GOLD  COINS 


*Y a,.pAviD  bo  wees 


tottwoao  »»  DAVID  W 

9.t  *oio  com  swavir  »»  #icha«o  jl  **«*,  #iu> 


BOWERS,  Q.  DAVID 
►  Buyer's  Guide  to  United  States 
Gold  Coins.  Softbound  (Stock  No. 
BBM-350)  $12.95.  Hardbound  (Stock 
No.  BBM-351)  $19.95. _ 

This  great  book,  with  a  foreword  by 
David  Akers  and  including  much  re¬ 
search  done  by  Dr.  Richard  A.  Bagg,  will 
be  literally  worth  its  weight  in  gold  to 
anyone  seriously  interested  in  American 
gold  coins.  Sleepers  and  undervalued 
coins  can  be  spotted  by  consulting  the 
charts  in  this  volume.  In  many  instances, 
coins  listed  at  reasonable  prices  are  ex¬ 
treme  rarities— a  fact  only  recently  revealed 
by  our  research. 

In  addition,  a  narrative  text  describes 
each  type  of  American  gold  coin  pro¬ 
duced  for  circulation  from  1795  onward, 
and  discusses  availability  in  various  grades, 
rarities,  and  other  information. 

A  highly  acclaimed  book  which  you 
will  truly  treasure! 
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rut  STANDARD 
CATALOGUE  r 

ENCASED 
POSTAGE  STAMPS 


HODDER,  MICHAEL  & 

Q.  DAVID  BOWERS 
►  The  Standard  Catalogue  of  Encased 
Postage  Stamps.  Softbound.  (Stock 
No.  BBM-355)  $19.95;  Hardbound 
(Stock  No.  BBM-356)  $27.95. 

This  192-page  profusely  illustrated  book 
is  the  basic  reference  on  this  fascin¬ 
ating  series.  Encased  postage  stamps,  con¬ 
sisting  of  United  States  stamps  housed  in 
a  brass  case  with  clear  mica  front,  were 
issued  in  late  1863  during  the  Civil  War, 
when  regular  coins  were  hoarded  by  the 
public.  Dozens  of  different  varieties  of  en¬ 
cased  postage  stamps  are  described, 
some  of  them  worth  thousands  of  dollars. 
Accompanying  each  description  is 
fascinating  historical  text,  rarity  ratings  for 
various  issues,  and  catalogue  prices  for 
various  grades.  A  must  for  every  serious 
numismatist.  With  a  foreword  by  Herman 
Herst,  Jr.,  and  with  appreciations  by  John 
J.  Ford,  Jr.,  and  Robert  Kincaid. 


Coins 


BOWERS,  Q.  DAVID 
►  Coins  and  Collectors.  (Stock  No. 
BBM-400)  $9.95 _ 

This  dandy  book  was  first  published  in 
1964  and  has  been  reprinted  several 
times  since  then,  most  recently  in  1988. 


Here  is  a  book  which  delighted  an  earlier 
generation  of  numismatists  and  which, 
by  the  way,  was  the  first  book  Dave 
Bowers  ever  wrote  (now  he  has  written 
over  three  dozen!).  You'll  enjoy  reading 
about  numismatic  history,  investment,  die 
varieties,  and  many  more  things.  Certain¬ 
ly,  this  is  one  of  the  best-selling  numis¬ 
matic  books  of  all  time. 


BOWERS,  Q.  DAVID 
►  How  To  Be  A  Successful  Coin 
Dealer.  (Stock  No.  BBM-401)  $14.95 

Reprinted  from  Q.  David  Bowers' 
award-winning  series  in  Coin  World, 
this  great  book  tells  you  step-by-step  the 
intricacies  of  professional  numismatics. 
How  to  build  an  inventory,  how  to  win 
customers  and  keep  them,  how  to  open 
a  shop,  how  to  do  business  by  mail,  how 
to  take  care  of  accounting,  how  to  make 
good  buys,  how  to  sell  effectively,  how 
to  advertise,  and  101  other  questions.  This 
brand  new  second  edition  is  vastly  ex¬ 
panded  over  the  first  edition,  is  publish¬ 
ed  in  cooperation  with  Coin  World,  and 
is  a  must  if  you  have  an  interest  in  becom¬ 
ing  a  part-time  or  full-time  coin  dealer. 

This  book  will 
give  you  many 
valuable  insights 
into  the  hobby 

Or,  even  if  you  don't  plan  to  be  a  coin 
dealer,  and  if  you  are  strictly  a  collector 
or  an  investor,  this  book  will  give  you 
many  valuable  insights  into  the  hobby- 
including  such  topics  as  grading, 
guarantees,  buying  and  selling,  etc. 

Tens  of  thousands  of  readers  have  en¬ 
joyed  what  Mr.  Bowers  has  to  say— drawn 
from  his  several  decades  of  experience 
as  one  of  America's  leading  numismatic 
professionals.  You'll  enjoy  the  book,  too. 
In  fact,  we  will  guarantee  it! 
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BOWERS,  Q.  DAVID  (EDITOR) 

►  The  Coin  Dealer  Newsletter:  A 
Study  In  Rare  Coin  Price  Perfor¬ 
mance.  Softbound.  (Stock  No.  BBM- 
402)  $34.95;  Hardbound  (Stock  No. 
BBM-403)  $49.95 _ 

Now  available  in  one  single  volume 
is  a  distillation  of  data  gathered  over 
a  25-year  period  by  America's  leading 
source  of  coin  price  information:  The 
Coin  Dealer  Newsletter! 

Market  closing  prices  are  given  year  by 
year,  1963  to  date,  for  all  popular  series, 
including  silver  dollars,  gold,  com- 
memoratives,  bullion  gold  and  silver— 
you  name  it!  Here  in  527  information- 
packed  pages  is  the  most  authoritative 
source  in  print  for  United  States  coin 
market  data! 

At  your  fingertips  is  a  vivid  record  of 
the  coin  market,  cycles,  changes  in 
popularity,  changes  in  grading  interpreta¬ 
tions,  and  other  events  which  have 
shaped  the  market  during  the  past  three 
decades.  Year  after  year,  this  information 
has  been  used  by  dealers,  government 
agencies,  collectors,  and  investors— but 
never  before  has  it  been  available  all  at 
once  in  a  single  volume. 

For  just  $34.95  (softbound  edition)  or 
$49.95  (limited  edition  hardbound  ver¬ 
sion)  you  gain  a  veritable  encyclopedia 
of  coin  market  information  that  cost 
MILLIONS  OF  DOLLARS  to  gather  over 
a  period  of  time!  Indeed,  this  information 
cannot  be  duplicated  elsewhere  FOR 
ANY  PRICE! 

In  addition,  the  volume  contains 
market  studies,  articles,  and  commen¬ 
taries  by  many  of  the  best-known,  most- 
respected  authors  in  the  rare  coin  field, 
those  who  have  written  "Monthly  Sum¬ 
maries"  over  a  long  period  of  time.  This 
book  can  make  you  a  MARKET  EXPERT! 
After  all,  there  is  no  better  way  to  PRE¬ 
DICT  THE  FUTURE  than  to  know  what 
has  happened  in  the  past! 


RUDDY,  JAMES  F. 

►  Photograde.  Softbound  (Stock  No. 
BBM-414)  $9.95.  Hardbound  (Stock 
No.  BBM-415)  $16.95. _ 

Match  your  coin  to  the  photograph 
and,  presto,  it's  graded!  This  is  the 
best-selling  grading  guide  ever  publish¬ 
ed,  with  hundreds  of  thousands  of  copies 
in  print— far  outselling  any  other 
reference  in  the  field.  Designated  as  an 
official  grading  guide  by  the  American 
Numismatic  Association  in  1972.  All  se¬ 
ries  are  covered  from  half  cents  through 
double  eagles.  New,  enlarged,  expand¬ 
ed  edition,  208  pages,  illustrated,  soft- 
bound.  Also  contains  information 
concerning  cleaning  coins,  preserving 
them,  how  to  recognize  Matte  Proofs,  and 
other  data— much  of  which  is  not 
available  elsewhere  in  a  single  conve¬ 
nient  volume.  Another  absolutely  essen¬ 
tial  volume  for  every  collector. 


BOWERS,  Q.  DAVID 
►  The  Strange  Career  of  Dr.  Wilkins: 
A  Numismatic  Inquiry.  Softbound 
(Stock  No.  BBM-420)  $9.95.  Deluxe 
limited  edition  hardbound,  auto¬ 
graphed.  (Stock  Nq  BBM-421)  $19.95 
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H  ere  is  a  fascinating  book — one  which 
you  will  really  enjoy  reading!  Dave 
Brxvers  conducted  an  investigation  into  the 
life  of  Dr.  George  G.  Wilkins,  a  New 
Englander  who  is  numismatically  remem¬ 
bered  for  counterstamping  coins,  but  who 
is  remembered  in  other  quarters  for  such 
activities  as  passing  counterfeit  money, 
burning  down  the  bam  of  a  person  who 
crossed  him,  selling  liquor  without  a 
license,  and  peddling  patent  medicine. 

To  say  that  Dr.  Wilkins  was  one  of  the 
most  curious  characters  in  the  footnotes 
of  American  numismatics  would  proba¬ 
bly  be  the  understatement  of  the  year!  In 
this  96-page  book,  with  dozens  of  illustra¬ 
tions,  the  author  tells  you  all  about  this 
famous,  or  infamous,  character.  Fun 
reading  for  all  numismatists. 

NOTE:  Just  300  copies  were  printed  of 
the  deluxe  hardbound  edition  (signed  by 
the  author),  and  fewer  than  60  copies  re¬ 
main  unsold!  Order  yours  today! 

BOWERS  AND  MERENA 
AUCTION  CATALOGUES 

The  following  out-of-print  auction  cat¬ 
alogues  were  issued  by  Bowers  and 
Ruddy  Galleries  and  its  successor,  Auc¬ 
tions  by  Bowers  and  Merena,  Inc.  Each 
catalogue  includes  a  list  of  prices  realized. 

GARRETT  COLLECTION 
AUCTION  CATALOGUES 
►  (Stock  No.  BBM-501)  $69.00  _ 

complete  set  of  four  softbound  auc¬ 
tion  catalogues  catalogued  by  Q. 
David  Bowers  during  the  1979-1981  years 
for  The  Johns  Hopkins  University.  Features 
the  1804  silver  dollar,  three  Brasher 
doubloons  (one  of  which  brought 
$725,000— at  that  time  the  highest  price 
ever  recorded  for  any  coin  ever  sold  at  auc¬ 
tion),  colonial  coins,  United  States  regular 
issues,  and  other  items— which  crossed  the 
auction  block  for  $25  million,  the  most 
valuable  coin  collection  ever  to  be  sold. 
A  classic  set!  Coin  World  stated:  "Simply 
no  superlatives  are  adequate!"  Set  of  four 
publications,  illustrated,  softbound. 

THE  U.S.  GOLD  COIN 
COLLECTION  (LOUIS 
ELIASBERG  COLLECTION) 

►  (Stork  No.  BBM-509)  $45.00 _ 

atalogued  by  Q.  David  Bowers  and 
offered  by  our  predecessor  firm, 
Brwers  and  Ruddy  Galleries  in  1982. 
large,  color-illustrated,  softbound  cata¬ 
logue  lists  each  and  every  date  and  mint- 
mark  of  United  States  gold  coins  from  gold 


dollar  to  double  eagles,  the  only  such  col¬ 
lection  ever  formed!  It  realized  $12.4 
million,  second  only  to  our  sale  of  the 
Garrett  Collection.  A  treasure  trove  of  in¬ 
formation  and  a  numismatic  landmark.  A 
must  for  the  collector  of  gold  coins. 

THE  NEW  YORK  PUBLIC 
LIBRARY  COLLECTION 

►  (Stock  No.  BBM-510)  $20.00 

ontains  many  important  coins  as  well 
as  unusual  and  rare  tokens  and 
medals— a  fabulous  offering  consigned  to 
us  by  the  New  York  Public  Library,  an  in¬ 
stitutional  holding  of  numismatic  items 
which  contained  numerous  superb  pieces. 

CONNECTICUT  HISTORICAL 
SOCIETY  AND  M.  VERNON 
SHELDON  COLLECTIONS 

►  (Stock  No.  BBM-515)  $15.00 

atalogued  by  Bowers  and  Merena  (as 
are  all  catalogues  to  follow),  in  1983. 
Two  fantastic  old-time  collections  plus  oth¬ 
er  consignments. 

GEORGE  D.  HATIE 
COLLECTION 

►  (Stock  No.  BBM-518)  $15.00 _ 

uction  catalogue  featuring  the  col¬ 
lection  of  George  Hatie,  past  presi¬ 
dent  of  the  American  Numismatic 
Association.  Another  important  consign¬ 
ment.  (Sale  held  in  1983.) 

MARCUS  J.  BROWN  ESTATE 
COLLECTION 

►  (Stock  No.  BBM-521)  $15.00  _ 

large  offering  of  United  States  coins 
in  various  categories,  plus  other 
specialties.  Done  in  the  "Grand  Format" 
style  for  which  Bowers  and  Merena  has 
laecome  so  famous.  (Sale  held  in  1983.) 

VIRGIL  M.  BRAND  COLLECTION, 
PART  I 

►  (Stock  No.  BBM-525)  $20.00.  Deluxe 

hardbound  edition.  (Stock  No.  BBM- 
526)  $45.00 _ 

First  part  of  the  sale  catalogue  featur¬ 
ing  coins  from  "the  greatest  coin  col¬ 
lector  who  ever  lived."  A  fascinating  in¬ 
troduction  combined  with  many  scarcities 
and  rarities.  (Sale  held  in  1983.) 

THE  COLLECTIONS  OF  ARTHUR 
SIPE  AND  EVERETT  W.  NESS 
►  (Stock  No.  BBM-531)  $15.00 

he  collection  of  Arthur  Sipe,  past  pres¬ 
ident  of  the  American  Numismatic 
Association,  and  other  important  con¬ 
signments,  including  the  Everett  W.  Ness 
holdings,  are  illustrated  and  described  in 


detail  in  this  important  reference.  Like  the 
other  catalogues,  a  list  of  prices  realized 
is  included.  (Sale  held  in  1983.) 

THE  COLLECTIONS  OF 
RUDY  SIECK  &  ROY  HARTE 

►  (Stock  No.  BBM-535)  $15.00 _ 

till  another  important  catalogue 
containing  everything  from  com- 
memoratives  to  silver  coins  to  copper  to 
gold— and  more!  (Sale  held  in  1984.) 

VIRGIL  BRAND  COLLECTION, 
PART  II 

►  (Stock  No.  BBM-541)  $20.00.  De¬ 
luxe  limited  edition  hardbound  ver¬ 
sion.  (Stock  No,  BBM-542)  $45.00 

art  II  of  this  fabulous  collection,  in¬ 
cludes  many  rarities,  particularly  in  the 
gold  series.  A  classic!  (Sale  held  in  1984.) 

THE  COLLECTIONS  OF  ADMIRAL 
OSCAR  H.  DODSON  AND 
RICHARD  L.  COLLIER 

►  (Stock  No.  BBM-545)  $15.00 

wonderful  catalogue  packed  with  in¬ 
teresting  rarities  from  the  collection 
of  Admiral  Oscar  H.  Dodson  (past  presi¬ 
dent  of  the  ANA)  and  Dr.  Richard  L.  Col- 
lier,  as  well  as  other  important 
consignments  including  the  James  F.  Rud¬ 
dy  collection  of  encased  postage  stamps. 
(Sale  held  in  1984.) 

THE  EMERY-NICHOLS 
COLLECTION 

►  (Stock  No.  BBM-550)  $15.00 

oins  from  the  Emery  and  Nichols  col¬ 
lections,  first  formed  around  the  turn 
of  the  century,  and  hidden  away  in  a  bank 
vault  for  decades.  A  spectacular  offering, 
rich  in  19th-  and  early  20th-century  coins 
by  date  and  mintmark  varieties,  plus 
Proofs.  Held  in  November  1984.  One  of 
the  most  important  sales  of  the  year. 

THE  LEE  F.  HEWITT  COLLECTION 

►  (Stock  No.  BBM-551)  $15.00 

oins  from  the  collection  of  Lee  F. 
Hewitt,  one  of  the  great  figures  in 
numismatics,  formerly  publisher  of  the 
Numismatic  Scrapbook  Magazine— one  of 
the  most  important  periodicals  of  decades 
past.  Features  United  States  coins,  patterns, 
and  paper  money  from  Hewitt  and  other 
consignors.  (Sale  held  in  1984.) 

THE  MILTON  G.  COHEN 
COLLECTION 

►  (Stock  No.  BBM-553)  $15.00 

Features  United  States  and  world  coins, 
patterns,  and  paper  money  from  a  va¬ 
riety  of  consignors.  (Sale  held  in  1985.) 


THE  RUSSELL  B.  PATTERSON 
COLLECTION 

►  (Stock  No.  BBM-556)  $20.00  _ 

old  in  March  1985,  the  sale  contained 
an  excellent  variety  of  United  States 
coins  in  all  series  from  colonials  through 
20th-century  regular  issues,  Assay  Com¬ 
mission  medals,  anti-slavery  tokens,  Bryan 
money,  Lincoln  and  Washington  items, 
and  exonumia.  A  simply  spectacular  cat¬ 
alogue!  (Sale  held  in  1985.) 

THE  HOKE  S.  GREENE 
COLLECTION 

►  (Stock  No.  BBM-558)  $15.00 

eatures  a  1796  quarter  dollar  on  the 
cover,  lots  of  scarce  and  rare  issues,  an 
original  1861  Confederate  cent,  and  lots 
of  other  things!  (Sale  held  in  1985.) 

RARE  COINS  FROM  THE  ABE 
KOSOFF  ESTATE 

►  (Stock  No.  BBM-560)  $20.00  _ 

large,  280-page  catalogue  of  United 
States  coins,  tokens,  medals,  paper 
money,  foreign  coins,  and  ancient  coins 
from  the  estate  of  one  of  America's  most 
respected  dealers,  Abe  Kosoff  (founder  of 
the  Professional  Numismatists  Guild).  A 
treasure  trove  of  varied  material,  including 
rarities.  (Sale  held  in  1985.) 

HAWAIIAN  CONSIGNMENT 

►  (Stock  No,  BBM-562)  $6.00 

A  slim  catalogue  offering  137  specimens 
of  the  1928  Hawaiian  com¬ 
memorative  half  dollar,  consigned  by  the 
original  distributor,  The  Bank  of  Hawaii. 
(Sale  held  in  1986.) 

THE  EZRA  COLE  COLLECTION 
►  (Stock  No.  BBM-564)  $15.00.  Deluxe 
hardbound  version.  (Stock  No.  B  BM- 
565)  $49.00 _ 

A  large,  296-page  catalogue  offering 
U.S.  coins,  tokens,  medals,  encased 
postage  stamps,  colonials,  paper  money, 
foreign  coins,  and  ancient  coins.  A  great 
catalogue  with  many  rarities  and  impor¬ 
tant  pieces,  with  the  lead  consignment 
from  one  of  America's  best-known  stamp 
dealers,  who  collected  coins  as  a  hobby. 
(Sale  held  in  1986.) 

THE  STUART  C.  LEVINE,  M.D. 
COLLECTION 

►  (Stock  No.  BBM-569)  $15.00.  Deluxe 
hardbound  version .  (Stoc  k  No.  B BM- 
570)  $49.00 _ 

A  large,  184-page  reference  offering  a 
specialized  collection  of  United 
States  half  dimes,  plus  gold  coins,  com 
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memoratives,  silver  dollars,  colonials,  and 
many  other  items.  (Sale  held  in  1986.) 

THE  COLLECTION  OF  JULIAN 
LEIDMAN 

►  (Stock  No.  BBM-571)  $15.00.  Deluxe 
hardbound  version.  (Stock  No.  572) 
$49.00 _ 

Containing  the  collections  of  Julian 
Leidman  and  others,  and  conducted 
by  Auctions  by  Bowers  and  Merena,  Inc., 
in  conjunction  with  Presidential  Coin  and 
Antique  Company,  Inc.,  the  event  featured 
Hard  Times  tokens,  Civil  War  tokens,  and 
Mint  medals,  so-called  dollars,  tokens,  and 
other  Americana.  80  pages.  (Sale  con¬ 
ducted  in  1986.) 

THE  COLLECTION  OF  DAVID  W. 
DREYFUSS 

►  (Stock  No,  BBM-573)  $20.00.  Deluxe 
hardbound  version.  (Stock  No.  BBM- 
574)  $49.00 _ 

Conducted  jointly  by  Auctions  by 
Bowers  and  Mefena,  Inc.  and 
Presidential  Coin  and  Antique  Company, 
Inc.,  this  176-page  catalogue  offers  the 
greatest  collection  ever  to  cross  the  auc¬ 
tion  block  of  presidential  inaugural 
medals,  Assay  Commission  medals,  Indian 
Peace  medals,  Mint  medals,  and  other 
Americana,  collected  over  many  years.  In¬ 
cludes  many  unique  pieces  and  great 
rarities.  A  classic!  (Sale  held  in  1986.) 

THE  HARRY  EINSTEIN 
COLLECTION 

►  (Stock  No.  BBM-575)  $15.00.  Deluxe 
hardbound  version.  (Stock  Na  BBM- 
576)  $49.00 _ 

A  fantastic  offering  featuring  the  gold 
coins  and  other  pieces  gathered  by 
Harry  Einstein,  better  known  as  radio  per¬ 
sonality  "Parkyakarkus."  Includes  nearly 
complete  sets  of  $1  and  $3  coins,  a  gem 
1879  $4  Stella,  rare  early  gold,  com- 
memoratives,  silver  dollars,  etc.  Plus  ad¬ 
ditional  consignments  including  the 
famous  1804  silver  dollar,  together  with 
Proof  examples  of  1802  and  1803,  a  Gem 
Proof  1895,  etc.  (Sale  held  in  1986.) 

THE  PRINCETON  COLLECTION 
AND  THE  DR.  CHARLES  W. 
INGLE  COLLECTION 
►  (Stock  Na  BBM-577)  $15.00.  Deluxe 
hardbound  version.  (Stock  Na  BBM- 
578)  $49.00 _ 

A  varied  auction,  conducted  in  Sep¬ 
tember  1986,  emphasizing  United 
States  coins,  including  commemoratives, 


silver  dollars,  and  early  American  coins— 
the  latter  including  a  number  of  prized  co¬ 
lonial  rarities  and  a  specialized  listing  of 
Vermont  coppers.  The  sale  realized  over 
$1.5  million.  Color  plates. 

THE  BARON  VON  STETTEN- 
BUCHENBACH  &  THE  HARVEY 
E.  SMITH  COLLECTIONS 
►  (Stock  No.  BBM-579)  $15.00.  Deluxe 

hardbound  version.  (Stock  Na  BBM- 
580)  $49.00 _ 

A  marvelous  catalogue,  288  pages  and 
over  3,000  lots,  containing  the  fabu¬ 
lous  collection  of  German  coins  formed 
by  Baron  Von  Stetten-Buchenbach  (whose 
family  castle  in  West  Germany  appears  on 
the  catalogue  cover!)  and  kept  intact  ever 
since  it  last  changed  hands  in  1921.  Also 
offered  are  many  other  world  coins.  The 
United  States  section  is  highlighted  by  the 
Harvey  E.  Smith  Collection,  put  together 
during  the  1930s  and  early  1940s,  in¬ 
cluding  commemorative  half  dollars  or¬ 
dered  from  the  issuing  commissions,  Proof 
sets,  and  many  other  delicacies.  (Sale  held 
in  1986.) 

THE  WESTCHESTER  COLLECTION 
►  (Stock  No.  BBM-581)  $15.00.  Deluxe 
hardbound  version.  (Stock  Na  BBM- 
582)  $49.00 _ 

A  varied  sale  consisting  primarily  of 
United  States  coins  featured  in  this 
216-page,  extensively  illustrated  catalogue. 
Included  are  many  important  gold  issues, 
Liberty  Seated  pieces,  a  1794  silver  dol¬ 
lar,  and  other  desiderata  from  an  old-time 
collection.  (Sale  held  in  January  1987.) 

THE  FREDERICK  B.  TAYLOR 
COLLECTION 

►  Deluxe  hardbound  version.  (Stock 
No,  BBM-584)  $65.00 _ 

For  the  student  of  early  American  coins, 
particularly  the  state  copper  coinages 
of  the  1785-1788  era,  this  is  the  most  com¬ 
prehensive  collection  ever  auctioned.  The 
large  catalogue,  over  300  pages,  illustrates 
hundreds  of  different  die  varieties  among 
Connecticut,  New  Jersey,  Massachusetts, 
Vermont,  and  other  coinages  and  will  for¬ 
ever  be  a  permanent  reference  on  the  se¬ 
ries.  Also  featured  are  many  other 
important  coins,  including  early  quarter 
eagles,  later  gold,  Liberty  Seated  and 
Barber  pieces,  counterstamped  U.S.  coins, 
Bryan  money,  the  Warren  Baker  Reference 
Collection  of  Canadian  blacksmiths' 
tokens,  and  world  coins,  including 
Weimar  commemoratives,  Venetian  oselle, 
etc.  (Sale  held  in  February  1987.) 


AUCTION 
CATALOGUE  # 
OFFER  #  I 

In  Rare  Coin  Review  No.  71  we 
came  up  with  this  offer,  and  we  have 
been  delighted  with  the  response!  So, 
subject  to  availability,  we  have  decid¬ 
ed  to  extend  this  special  offer.  We 
think  it  is,  quite  simply,  one  of  the  best 
values  in  the  business! 

What's  the  deal?  For  just  $165  net, 
no  further  discount,  you  receive  over 
$410  worth  of  publications!  Here  are 
the  details:  Space  is  tight  in  our  book 
warehouse,  as  we  acquire  and  publish 
new  titles,  and  as  our  sales  volume  in¬ 
creases.  To  "move  out"  some  titles 
from  the  past,  and  at  the  same  time 
to  provide  you  with  some  really  worth¬ 
while  books,  we  have  created  this 
special  offer  on  past  catalogues  issued 
by  Auctions  by  Bowers  and  Merena, 
Inc.  We  call  this  our  "Auction  Cata¬ 
logue  Offer  71." 

For  $165  net— no  further  discount— 
we  will  send  you  the  following  items: 
over  $340  worth  of  our  past  auction 
catalogues,  titles  of  our  choice,  soft- 
bound  versions,  as  figured  by  the 
prices  listed  in  this  section. 

PLUS,  we  are  going  to  send  you 
three  books  about  great  collectors  in 
the  past,  and  the  fabulous  coins  they 
handled:  Virgil  Brand:  The  Man  and 
His  Era  (our  Stock  No.  BBM-140, 
regularly  $29),  An  Inside  View  of  the 
Coin  Hobby  in  the  1930s:  The  Walter 
P.  Nichols  File  (our  Stock  No. 
BBM-155,  regularly  $14.95)  and  Abe 
Kosoff:  Dean  of  Numismatics  (our 
Stock  No.  BBM-164)  $19.95. 

And  then,  we  will  put  in  enough  ex¬ 
tra  Bowers  and  Merena  auction 
catalogues  that  the  total  value  of  this 
package  will  be  over  $410! 

There  is  a  catch:  No  orders  will  be 
accepted  from  dealers  for  resale,  and 
only  one  "Auction  Catalogue  Offer  71" 
will  be  accepted  from  any  given 
private  client.  Further,  our  supply  of 
past  auction  catalogues  is  limited,  so 
this  offer  is  subject  to  cancellation  if 
we  run  out! 

So,  when  you  telephone  your  book 
order  or  send  it  by  mail,  just  write 
"Auction  Catalogue  Offer  71"  for  one 
of  the  greatest  buys  we  have  ever 
offered— a  fantastic  treasure  trove  of 
fascinating,  valuable  catalogues  from 
the  past — each  with  a  list  of  prices 
realized— an  incomparable  guide  to 
market  values! 


THE  FIRST  NATIONAL  BANK 
OF  DENVER  COLLECTION 
►  (Stock  No,  BBM-585)  $15.00.  De¬ 

luxe  hardbound  version.  (Stock  No. 
BBM-586)  $49.00 _ 

An  interesting  sale  comprised  of  selec¬ 
tions  from  the  reference  collection  of 
the  First  National  Bank  of  Denver,  Col¬ 
orado,  and  other  properties,  containing  a 
wide  variety  of  United  States  issues,  with 
some  early  American  pieces,  currency, 
and  Americana  as  well.  (Sale  held  in  June 
1987.) 

THE  BEBEE  COLLECTION-1987 
ANA  CONVENTION  SALE 
►  Deluxe  hardbound  version.  (Stock 

No.  BBM-588)  $65.00 _ 

A 320-page  "Grand  Format"  catalogue 
offering  the  reference  collection  of 
Aubrey  and  Adeline  Bebee,  long-time  pro¬ 
fessional  numismatists.  Includes  1794  sil¬ 
ver  dollars  (plural),  Gem  Proof  $4  Stellas, 
Panama-Pacific  coins,  and  other  United 
States  coins  from  half  cents  to  the  1877 
$50  pattern,  and  just  about  everything  in 
between!  In  addition,  there  is  a  beautiful 
selection  of  United  States  currency,  impor¬ 
tant  ancient  coins,  and  a  large  offering  of 
coins  of  the  world,  with  emphasis  on  Euro¬ 
pean  multiple  talers,  German  com¬ 
memoratives,  and  related  issues.  (Sale  held 
in  August  1987.) 

THE  NORWEB  COLLECTION, 
PART  I. 

►  (Stock  No.  BBM-589)  $25.00.  Deluxe 
hardbound  version.  (Stock  Na  BBM- 
590)  $65.00 _ 

This  fabulous  catalogue,  over  400  pages 
in  length  and  illustrated  with  hundreds 
of  photographs,  describes  Part  I  of  the  fab¬ 
ulous  Norweb  Collection  sold  by  Auctions 
by  Bowers  and  Merena,  Inc.,  in  October 
1987.  This  book,  a  treasure  trove  of  numis¬ 
matic  information,  is  one  of  the  largest, 
best  researched,  and  most  rarity-laden 
catalogues  ever  issued.  An  American 
classic! 

THE  KING  OF  SIAM  SALE 
►  (Stock  Na  BBM-591)  $15.00.  Deluxe 
hardbound  version.  (Stock  Na  BBM- 
592)  $49.00 _ 

This  is  a  rather  slim  catalogue,  compris¬ 
ing  just  a  few  hundred  lots,  but  what 
lots  they  are!  Highlighting  the  sale  is  the 
1834  Proof  set  presented  by  the  United 
States  government  to  the  King  of  Siam,  and 
containing  a  Gem  Proof  1804-dated  sil¬ 
ver  dollar,  the  finest  known  specimen  of 
"The  King  of  American  Coins."  In  addi- 
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tion,  there  is  a  complete  collection  of 
United  States  double  eagles  from  1850 
through  1932  inclusive,  with  a  solitary  ex¬ 
ception  of  the  1861  Philadelphia  Mint  Pa- 
quet  issue.  Plus,  there  is  a  set  of  Proof  silver 
dollars  from  1858  through  1921.  Another 
classic  catalogue.  (Sale  held  in  October 
1987) 

THE  EBENEZER  MILTON 
SAUNDERS  COLLECTION 
»  (Stock  No.  BBM-593)  $15.00.  Deluxe 
hardbound  version.  (Stock  No.  BBM- 
594)  $49.00 _ 

An  interesting  catalogue  offering  many 
desirable  United  States  coins  from 
colonials  through  gold,  including  com- 
memoratives,  silver  dollars,  and  the  like, 
as  well  as  a  1915-S  cased  Panama-Pacific 
set  with  many  original  letters  and  papers; 
also  gold  coins  of  the  world.  (Sale  held 
in  November  1987) 

THE  LLOYD  M.  HIGGINS,  M.D. 
COLLECTION 

►  (Stock  No.  BBM-595)  $15.00.  Deluxe 
hardbound  version.  (Stock  No. 
BBM-596)  $49.00 _ 

A  fascinating  catalogue  with  important 
large  cents,  Proof  1864-L  Indian  of  a 
new  die  variety,  19th-  and  20th-century 
U.S.  issues,  Gem  Proof  1879  $4,  early  gold, 
MCMVII  $20,  rare  U.S.  patterns,  com- 
memoratives,  Washington  pieces,  tokens, 
currency.  (Sale  held  in  January  1988) 

THE  G  U I A  COLLECTION 
►  (Stock  No.  BBM-597)  $25.00.  Deluxe 
hardbound  version.  (Stock  No.  BBM- 
598)  $65.00 _ 

A  fabulous  catalogue  describing  what 
is  believed  to  be  the  most  valuable 
collection  of  world  gold  coins  ever  to  cross 
the  auction  block,  with  particular  em¬ 
phasis  on  coins  of  Europe,  Spanish 
America,  and  other  important  issuers.  The 
catalogue  is  spangled  with  numerous  great 
rarities,  many  of  which  are  unique  or  are 
one  of  just  several  known.  A  classic  cata¬ 
logue  which  will  forever  stand  as  an  im¬ 
portant  reference  in  the  series.  (Sale  held 
in  March  1988) 

THE  NORWEB  COLLECTION, 
PART  II 

►  (Stock  Nft  BBM-599)  $25.00.  Deluxe 
hardbound  version.  (Stock  No.  BBM- 
600)  $65.00 _ 

A  fabulous  catalogue,  companion  to 
Part  I  of  the  same  cabinet.  296  pages 
in  length,  and  illustrated  with  magnificent 
photographs  and  detailed  descriptions.  In¬ 


cluded  are  many  different  United  States 
coin  denominations,  various  silver  and 
gold  issues  as  well  as  coins  of  colonial 
America.  An  American  classic!  (Sale  held 
in  March  1988) 

THE  EVERSON  AND  FAUGHT 
COLLECTIONS 

►  (Stock  Nft  BBM-601)  $15.00.  Deluxe 
hardbound  version.  (Stock  No. 
BBM-602)  $49.00 _ 

This  sale,  held  in  June  1988,  offered  a 
wide  variety  of  United  States  coins,  in¬ 
cluding  Liberty  Seated  issues,  patterns, 
Proofs,  etc.;  a  1795  Washington  Indian 
peace  medal;  a  unique  $47.71  Kohler  in¬ 
got;  high-grade  large  cents;  many  early 
Bust  dollars,  commemoratives,  United 
States  paper  money  (including  rarities),  etc. 
A  large  and  comprehensive  sale. 

THE  ESTATES  OF  PHILIP  M. 
MANN,  JR.  &  GLENN  SMEDLEY 
►  (Stock  No.  BBM-603)  $15.00.  Deluxe 
hardbound  version.  (Stock  No.  BBM- 
604)  $49.00 _ 

This  September  1988  sale  offered  two 
extremely  important  estate  collections 
comprising  rare  U.S.  pattern  coins,  a 
memorable  offering  of  commemoratives, 
important  gold  coins,  and  many  other  nu¬ 
mismatic  specialties.  A  large  and  com¬ 
prehensive  sale. 

THE  NORWEB  COLLECTION, 
PART  III 

►  (Stock  Nft  BBM-605)  $25.00.  Deluxe 
hardbound  version.  (Stock  No.  BBM- 
606)  $65.00 

Another  fabulous  Norweb  Collection 
sale  catalogue,  a  companion  to  the 
first  two  parts  of  the  same  cabinet.  Offered 
are  important  colonial  issues,  U.S.  half 
dollars,  silver  dollars,  $20  pieces,  and 
commemoratives.  An  American  classic. 
(Sale  held  in  November  1988).  All  told, 
the  three  Norweb  sales  realized  $20 
million! 

THE  DAVID  SILBERMAN 
COLLECTION 

►  (Stock  No.  BBM-607)  $15.00.  Deluxe 
hardbound  version  (Stock  No.  BBM- 
608)  $49.00 _ 

The  David  Silberman  Collection  and 
other  important  properties  consisted 
of  an  extremely  important  offering  of  19th- 
century  U.S.  Proof  coins,  20th-century 
Proof  coins  and  sets,  rare  gold  issues,  col¬ 
onials,  large  cents,  and  other  numisma¬ 
tic  desiderata.  (Sale  held  in  November 
1988) 


THE  ESTATE  OF  BYRON  F. 
JOHNSON,  JR. 

►  (Stock  No.  BBM-609)  $15.00.  Deluxe 
hardbound  version  (Stock  Na  BBM- 
610)  $49.00 _ 

The  collection  of  Byron  Johnson,  for¬ 
mer  member  of  the  ANA  Board  of 
Governors,  and  other  consignments,  in¬ 
cludes  many  important  U.S.  coin  scarcities 
and  rarities,  world  coins,  and  other 
issues— a  magnificent  catalogue  of  324 
pages,  color  illustrated.  (Sale  held  in 
January  1989) 

FOUR  LANDMARK 
COLLECTIONS 

►  (Stock  No.  BBM-611)  $20.00.  Deluxe 
hardbound  version  (Stock  No.  BBM- 
612)  $65.00 _ 

This  massive  catalogue,  480  pages  in 
length,  is  one  of  the  largest  and  most 
elegant  ever  issued  by  any  auction  firm. 
Offered  are  a  parade  of  rarities,  including 
superb  early  half  eagles  (One  of  two 
known  1825/4,  numerous  other  issues 
from  the  1820s  and  1830s,  etc.),  high- 
quality  silver  rarities,  three  1794  silver 
dollars,  a  Panama-Pacific  set,  etc,  from  the 
Hagle  Collection,  and  other  properties. 

This  is  one  of  the 
largest  and  most 
elegant  catalogues 
ever  issued 

Then  comes  the  Jerome  Griner  Collection 
of  Hard  Times  Tokens,  a  memorable  event, 
and  selections  from  the  Lionel  Rudduck 
Collection  of  Civil  War  tokens  and  store 
cards.  Then  comes  the  Aubrey  and 
Adeline  Bebee  Collection,  Part  II  (we  sold 
the  first  part  in  1987),  with  colonials,  U.S. 
gold  coins,  commemoratives,  silver 
dollars,  a  superb  offering  of  U.S.  large  sized 
notes,  small  size  notes,  and  fractionals, 
and  many  world  coins,  including  gold, 
German  states  issues,  rare  Canadian,  etc. 
Truly  fantastic!  (Sale  held  in  March  1989) 

THE  BROOKS  COLLECTION 
►  (Stock  Na  BBM-613)  $15.00;  Deluxe 
hardbound  version  (Stock  Na  BBM- 
614)  $49.00 _ 

This  important  catalogue  offers  a  won¬ 
derful  selection  of  early  United  States 
gold  coins,  one  of  the  most  comprehen¬ 
sive  offerings  of  1794-1803  silver  dollars 
ever  catalogued,  numerous  early  silver 
issues,  important  American  gold  rarities, 
and  much  more.  (Sale  held  in  June  1989) 


THE  COLLECTION  OF  DR. 
NELSON  PAGE  ASPEN-THE 
1989  ANA  CONVENTION  SALE 
►  (Stock  Na  BBM-615)  $25.00;  Deluxe 
hardbound  version  (Stock  Na  BBM- 
616)  $65 _ 

Held  in  conjunction  with  the  1989 
ANA  Convention,  the  Collection  of 
Dr.  Nelson  Page  Aspen  features  a  veritable 
smorgasbord  of  rarities— from  the  U.S.  and 
around  the  world.  This  huge  catalogue 
(392  pages)  is  strong  in  all  areas,  and  in¬ 
cludes  dazzling  rarities  such  at  the  1792 
disme,  the  1829  Large  Planchet  half  ea¬ 
gle,  and  a  unique  1794  silver  dollar  with¬ 
out  obverse  stars.  Also  included  are 
colonial  coins,  a  broad  grouping  of  com¬ 
memoratives,  territorial  gold,  paper  mon¬ 
ey,  and  a  superb  grouping  of  ancient  and 
world  gold  coins.  (Sale  held  August  1989) 

THE  KISSEL  AND  VICTORIA 
COLLECTIONS 

►  (Stock  No.  BBM-617)  $15.00;  Deluxe 
hardbound  version  (Stock  No.  BBM- 
618)  $49.00 _ 

One  of  the  most  significent  offerings 
of  Canadian  coins  ever— there  is  no 
other  way  to  describe  the  Victoria  Collec¬ 
tion.  It  features  two  examples  of  the  1921 
half  dollar  (“The  King  of  Canadian  Coins") 
and  numerous  rare  specimen  sets,  in¬ 
cluding  two  of  the  four  known  1944  sets! 
The  Kissel  Collection  includes  many 
scarce  and  rare  silver  pieces,  including  a 
1794  silver  dollar  and  a  gem  Proof  original 
1836  Gobrecht  dollar.  A  wide  selection 
of  copper,  silver,  and  gold  U.S.  coins 
rounds  out  this  280-page  catalogue,  along 
with  many  world  coins.  (Sale  held  in 
September  1989) 


CONFIDENTIAL 

Discount  Offer! 

For  any  order  of  books  total¬ 
ing  up  to  $99.99  at  our  list 
prices,  from  Rare  Coin  Review 
No.  74,  take  a  confidential  10% 
discount!  For  book  orders  of  $100 
or  more,  take  a  confidential  20% 
discount!  Just  write  “10%  book 
discount”  or  “20%  book  dis¬ 
count”  on  your  order  blank,  as 
the  case  may  be,  so  we  will  hon¬ 
or  the  offer.  If  you  telephone  your 
order  and  charge  it  to  your  cred¬ 
it  card,  be  sure  to  mention  it  as 
well.  This  offer  is  for  a  limited 
time,  and  will  not  be  advertised 
publicly! 
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Subscribe 

HARDBOUND 

EDITIONS! 

Jump  on  the  bandwagon! 

Would  you  like  to  subscribe  to 
the  hardbound  versions  of  our 
auction  catalogues  as  they  are 
released?  Purchased  separately,  they 
cost  at  least  $49  each  (sometimes 
more:  for  example,  the  Frederick  B. 
Taylor  Collection  costs  $65),  subject 
to  available  supplies.  However,  on  a 
subscription  basis,  our  current  rate  is 
just  $40  each. 

We'll  send  each  issue  to  you  as  it 
is  published,  together  with  an  invoice 
on  open  account.  (The  $40  price  is 
subject  to  change  in  tfi’e  future  if  costs 
increase,  but  we  will  endeavor  to 
hold  it  as  long  as  possible.)  You  are 
under  no  obligation— any  time  you 
wish  to  cancel  your  "subscription" 
just  let  us  know,  and  we  will  not  send 
the  following  catalogue. 

Over  the  years,  many  numis¬ 
matists  have  collected  bound 
copies  of  our  various  auction 
catalogues,  and  many  of  the  older 
ones  have  brought  substantial 
premiums  on  the  numismatic  market. 
By  signing  up  for  a  "subscription'— 
actually,  you  send  no  money,  all  you 
do  is  authorize  us  to  send  them  to 
you  with  a  bill— you  are  assured  of 
getting  the  deluxe  copies  as  they  are 
produced.  Currently,  about  125  to 
200  copies  of  each  are  made— so 
each  is  an  important  collectors'  item 
in  its  own  right. -If  demand  increases, 
we'll  create  more  of  later  catalogues, 
but  in  any  event  they  will  always  be 
limited  editions. 

To  receive  these  catalogues 
automatically,  simply  mark  "send 
hardbound  auction  subscription 
on  open  account"  on  your  invoice, 
and  our  Publications  Department 
will  take  it  from  there!  And,  don't 
forget  to  check  the  listing  in  this  pres¬ 
ent  catalogue  of  back  issues  so  you 
can  "catch  up"  by  adding  certain 
catalogues  still  available. 


OTHER  BOOKS  BY 
Q.  DAVID  BOWERS 

The  following  books  are  not  numis¬ 
matic,  but  they  are  very  interesting! 
As  with  all  our  other  books,  they  come 
with  a  30-day  money-back  guarantee. 


ncpcloprbia  of  Automatic 


BOWERS,  Q.  DAVID 
►  The  Encyclopedia  of  Automatic 
Musical  Instruments.  (Stock  No. 
BBM-801)  $49.00 

The  standard  reference  book  on  coin- 
in-the-slot,  old-time  nickelodeon 
pianos  with  art  glass  fronts,  music  boxes, 
calliopes,  player  pianos,  musical  gambl¬ 
ing  machines,  orchestrions  (self-playing 
orchestras),  circus  organs,  and  the  like. 
Over  15,000  copies  of  this  massive 
1,008-page,  illustrated,  softbound  book 
have  been  sold!  The  American  Library 
Association  called  it  "one  of  the  best 
reference  books  of  the  year." 


BOWERS,  Q.  DAVID 
►  Robert  Robinson:  American  Illus¬ 
trator.  (Stock  No.  BBM-806)  $10.00 

dandy  volume  detailing  the  story  of 
one  of  America's  most  famous  il¬ 


lustrators  and  magazine  cover  artists,  who 
did  features  for  Saturday  Evening  Post  in 
the  style  later  made  famous  by  Norman 
Rockwell.  Profusely  illustrated,  including 
a  section  of  color  plates.  Published  at 
$12.95,  and  a  best  seller  at  that  price.  We 
purchased  the  remaining  unsold  stock 
and  offer  copies  at  a  special  value.  These 
make  ideal  gifts  for  a  friend— great  for  giv¬ 
ing  on  holidays  or  other  occasions! 


Volume  1  •  The  History 

Q.  DAVID  BOWEHS 


BOWERS,  Q.  DAVID 
►  The  Moxie  Encyclopedia.  (Stock 
No.  BBM-809)  $19.95 _ 

If  you  enjoy  history,  nostalgia,  and  old- 
time  photos  of  soda  parlors,  carnivals, 
and  fairs— if  you  are  a  student  of  brilliant 
advertising  from  years  gone  by— if  you 
want  to  read  one  of  the  greatest  success 
stories  in  American  business— then  this 
book,  about  a  soft  drink  that  once  out¬ 
sold  Coca-Cola,  is  a  must.  For  the  numis¬ 
matist,  there  is  a  page  describing  a  token 
issued  by  Moxie!  The  book  will  provide 
several  evenings  of  delightful  reading! 
760  pages,  softbound.  Second  big 
printing! 


BOWERS,  Q.  DAVID 
►  Nickelodeon  Theatres  and  Their 

Music  (Stock  No.  BBM-821)  $19.95. 


Deluxe  hardbound  version.  (Stock 
No.  BBM-822)  $24.95 _ 

This  book,  212  pages  in  length,  tells 
all  about  the  ornately-fronted  theatres 
of  the  1900-1915  years,  plus  hundreds  of 
illustrations  of  early  film  stars,  theatres, 
and  so  on.  "His  finest  work  to  date;  will 
be  enjoyed  by  everyone  interested  in 
films  and  film  history,"  noted  the  Vestal 
Press.  This  book  has  met  with  national 
acclaim  and  has  been  favorably  com¬ 
mented  upon  and  reviewed.  A  great  book 
which  you'll  enjoy  reading  if  you  are  in¬ 
terested  in  American  history  and 
nostalgia— never  mind  that  it  is  also 
slightly  related  to  numismatics,  inasmuch 
as  a  nickel  was  the  typical  admission 
charge!  Buy  a  copy  for  yourself  and  oth¬ 
er  copies  for  use  as  gifts. 


BOWERS,  Q.  DAVID 
►  Muriel  Ostriche:  Princess  of  Silent 
Films  (Stock  No.  BBM-830)  $19.95. 
Deluxe  hardbound  version  (Stock 
No.  BBM-831)  $24.95) _ 

In  1913  Muriel  Ostriche  was  voted  the 
second  most  popular  film  actress  in 
America  (Alice  joyce  was  first),  far  ahead 
of  Mary  Pickford  and  other  contenders. 
Muriel  entered  films  in  1911  when  as  a 
young  high  school  girl  she  was  approach¬ 
ed  on  the  street  by  a  casting  director,  and 
said  she  looked  pretty,  and  invited  her 
to  apply  for  a  screen  test.  From  that  point 
on,  in  a  career  spanning  a  decade,  she 
appeared  in  hundreds  of  films  and, 
because  of  her  reckless  feats,  was  known 
as  "the  daredevil  of  the  movies."  At  one 
time,  the  Thanhouser  Company,  a  leading 
early  producer  of  films,  set  up  a  special 
division,  Princess  Films,  to  showcase  her 
talent. 

In  a  "you  are  there"  fashion,  you  will 
journey  to  the  days  of  long  ago,  and  the 
fascinating  era  of  silent  pictures.  You  w  ill 
read  about  how  Muriel  was  almost  but 
not  quite  mauled  by  a  tiger,  how  she  al- 
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most  but  not  quite  drowned,  and  about 
her  other  narrow  escapes!  If  you  are  in¬ 
terested  in  film  history,  American  history, 
or  enjoy  books  written  in  a  nostalgic  vein, 
here  is  a  volume  you  will  not  want  to 
miss! 

BOWERS,  Q.  DAVID  & 

MARY  L.  MARTIN 
►  The  Postcards  of  Alphonse  Mucha 
(Stock  No.  BBM-850)  $10.00 

his  120  page,  softbound,  profusely  il¬ 
lustrated  volume  covers  the  picture 
post  cards  produced  by  Alphonse  Mucha, 
acknowledged  master  of  art  nouveau. 
Each  post  card  illustrated  is  worthy  of  an 
art  gallery!  A  very  popular  book  which 
has  been  enthusiastically  acclaimed  in 
the  world  of  art,  antiques,  and  old-time 
post  cards. 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special —Four  different 
back  issues  of  the  Rare  Coin  Review, 
issues  of  our  choice,  within  the  past 
one  to  three  years.  (Stock  No. 
BBM-901)  $10.00 


ADDITIONAL  BOOKS 
UNITED  STATES  COINS 

In  addition  to  the  books  published  by 
Bowers  and  Merena  Galleries  on  the 
subject  of  US.  coins,  the  following  titles 
are  recommended.  Many  of  them  are 
classics  in  their  field. 

ADAMS,  JOHN  W. 

►  U.S.  Numismatic  Literature,  Vo¬ 
lume  1,  19th-Century  Auction  Cat¬ 
alogues  (Stock  No.  BAD-721)  $85.00 

survey  of  19th-century  rare  coin 
dealers  (with  biographical  sketches 
and  portraits)  and  the  auctions  they  con¬ 
ducted.  Cogan,  the  Chapmans,  Wood¬ 
ward,  Mason,  Scott,  Frossard,  and  others 
are  featured  and  rated  by  one  of 
America's  foremost  numismatic  scholars. 
A  must  for  the  reader  interested  in  nu¬ 
mismatic  history  and  literature!  Expen¬ 
sive,  but  worth  it!  Limited  numbered 
edition  of  500  copies.  271  pages,  il¬ 
lustrated,  hardbound. 

ADAMS,  |OHN  W. 

►  Monographs  On  Varieties  of  U.S. 

Urge  Cents,  1793-1794.  (Stock  No. 

BAD-7T5)  $40.00 


An  anthology  edited  by  John  W. 

Adams,  this  book  is  a  treasure  trove 
of  information  concerning  large  cents  of 
these  two  dates,  the  romance,  history,  rar¬ 
ity,  and  just  about  everything  else  you 
wanted  to  know  but  didn't  know  where 
to  look.  244  pages,  illustrated,  hard¬ 
bound.  NEARLY  SOLD  OUT!  Only  a  few 
copies  remain. 


Djvkl  W  Aken 


AKERS,  DAVID 

►  Handbook  of  20th-Century  United 
States  Gold  Coins.  Softbound  (Stock 
No.  BAK-748)  $19.95;  Hardbound 
(Stock  No.  BAK-749)  $29.95. 

ince  its  release  in  1988  this  book  has 
been  a  best  seller!  The  volume  has 
184  pages,  with  separate  pages  devoted 
to  each  issue  within  the  Indian  $2'/2  and 
$5  series  1908-1929,  the  Indian  $10  se¬ 
ries  1907-1933,  and  the  Saint-Gaudens 
$20  series  1907-1933.  The  author  gives  rar¬ 
ity  information  in  several  degrees  of  MS 
preservation,  furnishes  collecting  hints, 
and  gives  so  much  additional  informa¬ 
tion  that  no  collector  of  U.S.  gold  coins 
should  be  without  this  book. 

AMERICAN  HERITAGE 

►  30th-anniversary  edition.  Maga¬ 
zine.  (Stock  No.  BAM-100)  $5.00 

landmark  issue  of  this,  the  most 
famous  American  magazine  on 
history.  Why  are  we  offering  this  for  sale? 
Because  our  own  Q.  David  Bowers  was 
given  the  task  of  writing  the  cover 
article— 'American  Gold  Coins."  We  have 
only  a  few  dozen  "mint"  copies  left. 

Note:  In  case  you  want  to  look  for  a 
copy  cheaper  at  your  local  flea  market, 
this  is  the  December  1984  issue. 

AMERICAN  NUMISMATIC 

ASSOCIATION  COUNTERFEIT 

DETECTION 

►  (Stock  No.  BAM-717)  $7.50 


This  handy  guide,  published  by  the 
ANA,  gives  tips  on  spotting 
counterfeits  and  identifies  many  different 
counterfeit  varieties.  A  best  seller  and  a 
valuable  reference.  147  pages,  illustrated, 
softbound. 

F.I.D.E.M.  87 
►  (Stock  No.  BAM-718)  $35.00 

n  interesting  and  informative  book 
on  international  medallic  art 
celebrated  at  the  50th  anniversary  Con¬ 
gress  of  the  Federation  Internationale  de 
la  Medaille.  Softbound,  433  pages. 

KOSOFF,  ABE  & 

KENNETH  BRESSETT 
►  Official  A.N.A.  Grading  Standards 
for  U.S.  Coins.  Introduction  by  Q. 
David  Bowers  (Stock  No.  BAN-635) 
UT  OF  STOCK!  The  current  ed¬ 
ition  is  out  of  stock,  and  a  new  edi¬ 
tion  is  expected  in  August  or  September. 
Watch  for  announcements. 

Details  the  American  Numismatic  As¬ 
sociation  Offical  Grading  system,  with  il¬ 
lustrations  of  coins  from  half  cents 
through  double  eagles,  together  with 
grading  information  concerning  each 
step.  Uses  the  famous  Sheldon  system 
rating  coins  on  a  numerical  scale  from 
1  through  70. 

BIRDSALL,  C.M. 

►  The  United  States  Branch  Mint  at 
Dahlonega  (Stock  No.  BBI-750) 
$27.50 _ 

Gives  the  detailed  history  of  one  of 
America's  most  interesting  and 
historical  minting  operations,  with  many 
details  concerning  issues  from  gold 
dollars  through  half  eagles  made  there. 
Illustrated,  hardbound. 

BIRDSALL,  C.M. 

►  The  United  States  Branch  Mint  at 
Charlotte,  North  Carolina:  Its  His¬ 
tory  and  Coinage  (Stock  No.  BBI- 
751)  $30.00. _ 

A  companion  volume  to  Mr.  Birdsall's 
excellent  work  on  the  Dahlonega 
Mint,  this  brilliant  study  of  the  Charlotte 
Mint  in  North  Carolina  discusses  this  in¬ 
stitution  in  great  detail,  from  its  incep¬ 
tion,  through  its  years  of  operation,  and 
eventual  closing. 

The  volume  is  123  pages  in  length,  8  Vi 
x  11  inches  in  size,  hardbound,  and  is  il¬ 
lustrated  with  color  plates.  This  volume 
will  be  an  important  addition  to  the 
bookshelf  of  anyone  seriously  interested 
in  American  gold  coins. 


BRUNK,  DR.  GREGORY 
►  American  and  Canadian  Counter- 
marked  Coins  (Stock  No.  BBR-203) 
$39.95 _ 

This  dandy  volume  is  large  format,  8  Vi 
x  11  inches,  349  pages  long,  and  al¬ 
though  we  did  not  count  the  illustrations, 
they  must  cross  the  thousand  mark— for 
it  seems  that  every  page  has  multiple  pic¬ 
tures  on  it.  Incidentally,  the  lion's  share 
of  the  photographs  came  from'  our  Re¬ 
search  Department  here  at  Bowers  and 
Merena  Galleries. 

The  author,  a  long-time  student  of  the 
series,  lists  thousands  of  different  count¬ 
erstamp  varieties  and  gives  prices  in 
various  grades.  A  valuable  guide  which 
those  interested  in  numismatic  history 
and  nostalgia  will  appreciate  owning. 

BRUNK,  DR.  GREGORY 
►  World  Countermarks  on  Medieval 
and  Modern  Coins  (Stock  No.  BBR- 
755)  $35.00 _ 

An  anthology  from  The  Numismatist, 
edited  by  Gregory  Brunk.  Articles  on 
world  counterstamps,  together  with  a 
new  foreword,  bibliography,  and  price 
guide.  A  number  of  the  famous  F.G.  Duf- 
field  articles  are  included,  with  revisions, 
as  are  other  classics.  Nearly  50  articles 
are  reprinted!  416  pages,  many  illustra¬ 
tions,  hardbound.  NEARLY  SOLD  OUT. 
Only  a  few  copies  remain! 

BREEN,  WALTER 
►  Walter  Breen's  Encyclopedia  of 
United  States  Half  Cents,  1793-1857 
(Stock  No.  BBR-763)  $60.00 

his  superb  book,  with  typography 
and  photographs  by  Jack  Collins, 
contains  over  500  pages  of  half  cent  lore, 
with  at  least  a  full  page  (often  multiple 
pages)  devoted  to  each  date  and  major 
variety  within  the  series!  There  are 
enough  spicy  comments,  editorial  opi¬ 
nions,  and  other  half  cent  tidbits  to  keep 
you  reading  from  the  beginning  through 
the  end.  Includes  color  plates.  One  of  the 
most  impressive  specialized  books  on 
United  States  coinage  ever  published! 
Hardbound.  NEARLY  SOLD  OUT.  Only 
a  few  copies  remain! 

BREEN,  WALTER 
►  Walter  Breen's  Complete  Encyclo¬ 
pedia  of  U.S.  and  Colonial  Coins 
(Stock  No.  BBR-764)  Regularly  $75, 

Special  Discount  Offer  $59.95 

ere  is  one  of  the  greatest  books  ever 
written  in  the  field  of  numismatics. 
Comprising  754  pages  and  containing 
countless  photographs,  it  describes  each 
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and  every  American  issue  from  the 
earliest  days  onward.  Rarity,  mintage 
figures,  die  characteristics,  unusual 
varieties,  and  other  characteristics  and 
data  are  at  your  fingertip.  This  volume  is 
virtually  a  numismatic  library  all  in  one 
book!  As  distributors  to  the  trade  we  have 
sold  many  thousands  of  copies  of  this 
book.  Here  is  an  absolute  "must"  for 
every  numismatic  library,  beginning  or 
advanced— a  literally  priceless  volume. 

NOTE:  S  ince  this  book  is  offered  at  a 
special  discount  price,  it  is  not  subject 
to  any  additional  discounts. 

BROWNING,  A. W. 

►  The  Early  Quarter  Dollars  of  the 
United  States  (Stock  No.  BBR-811) 
$15.00 _ 

Reprint  of  an  early  classic.  Describes 
early  quarter  dollars  by  die  varieties 
and  characteristics.  The  standard 
reference  on  the  subject.  44  pages,  il¬ 
lustrated,  hardbound.  Note:  Only  a  few 
copies  remain  in  our  stock. 

CAROTHERS,  NElt 
►  Fractional  Money  (Stock  No.  BCA- 
835)  $19.95 _ 

Published  in  1925,  this  volume  tells 
about  "fractional  money'— the  au¬ 
thor's  term  for  copper,  nickel,  and  silver 
coins.  He  goes  into  detail  for  various 
issues  produced  from  the  1790s  onward, 
telling  how  different  metallic  and  other 
changes  came  to  be,  interrelating 
numismatics  with  various  financial  con¬ 
ditions,  wars,  and  other  events.  His  sec¬ 
tion  on  what  happened  to  coins  in 
circulation  during  the  Civil  War,  and  the 
substitutes  which  arose  to  take  their 
place,  is  worth  the  price  of  the  book  by 
itself!  Here  is  certainly  one  of  the  most 
valuable  American  numismatic  reference 
books  ever  published,  original  copies  of 
which  have  sold  for  $50  to  $100!  This  is 
a  "must"  reprint  for  every  serious  numis¬ 
matic  library. 

PHOTOGRAPHS  OF  THE  CLIFF 
HOUSE 

►  (Stock  No.  BCL-712)  List  price 
$10.00,  liquidation  special  $5.00 

e  made  a  mistake  when  we  or¬ 
dered  100  copies  of  what  we  con¬ 
sidered  to  be  a  nifty  book  containing  60 
pages,  photographic  illustrations,  of  the 
Cliff  House  overlooking  San  Francisco's 
harbor.  Many  views  are  of  the  famous 
French  chateau-style  edifice  from  the  turn 
of  the  century.  We  thought  these  would 
sell  well,  but  we  were  mistaken  (even 
though  we  like  them  enough  ourselves 
that  we  ordered  several  to  give  as  gifts). 


So,  our  mistake  in  |udgment  is  your  gain, 
and  instead  of  charging  $10  per  copy,  you 
can  now  buy  one  for  half  price!  NEAR¬ 
LY  SOLD  OUT.  Only  a  few  copies 
remain! 

CROSBY,  SYLVESTER  S. 

►  The  Early  Coins  of  America  (Stock 
No.  BCR-271)  $45.00 _ 

Reprint  of  this  19th-century  classic,  oc¬ 
casionally  out  of  print  in  the  past,  but 
now  again  available.  Certainly  one  of  the 
greatest  books  ever  published  in 
American  numismatics! 

Details  colonial,  state,  and  early 
American  coins,  the  history,  legislation 
pertaining  to  them,  collecting,  collecting 
comments,  etc.  A  simply  marvelous 
book,  and  one  of  our  favorites.  A  must 
for  your  library,  even  if  you  do  not  col¬ 
lect  early  American  coins.  Certainly  this 
is  one  of  the  most  important,  most 
valuable  numismatic  reference  books 
ever  published  in  America. 

Reprint  edition  has  modern  comments 
by  Eric  P.  Newman.  378  pages,  illustrated. 
Hardbound. 

DAVIS,  DAVID  J. 

►  Early  United  States  Dimes,  1796- 
1837.  (Stock  No.  BDA-704)  $40.00 

y  David  J.  Davis  and  four  co-authors, 
a  simply  superb  volume,  hardbound, 
279  pages,  illustrated  in  detail.  Discusses 
each  and  every  known  die  variety  from 
the  first  year  of  dime  coinage  in  1796 
through  the  end  of  the  Capped  Bust  se¬ 
ries  in  1837— together  with  much  re¬ 
search  information,  collecting  data,  and 
the  like.  The  standard  reference  on  the 
subject! 

DRYFHOUT,  |OHN 
►  The  Work  of  Augustus  Saint- 
Gaudens.  Softbound  (Stock  No. 
BDR-755)  $29.95.  Hardbound  ver¬ 
sion  (Stock  No.  B DR-756)  $60.00 
superb  volume,  magnificently  illus¬ 
trated,  covering  the  sculpture, 
medals,  coinage,  and  other  works  of  one 
of  America's  most  prominent  artists.  His 
magnificent  MCMVII  High  Relief  1907 
double  eagle  is,  of  course,  well  known 
to  our  readers,  but  you  will  delight  in  see¬ 
ing  his  many  other  achievements  as  well. 

The  author  is  curator  of  the  Saint- 
Gaudens  National  Historic  Site,  Cornish, 
New  Hampshire,  where  the  artist  main¬ 
tained  his  studio  and  designed  the  coin¬ 
age.  356  pages,  profusely  illustrated. 
NEARLY  SOLD  OUT.  Only  a  few  copies 
remain! 


"HURT"  BOOK 

-SPECIAL!- 

"Hurt"  or  slightly  damaged  books. 
(Stock  No.  B DA-777)  Save  lots  of 
money!  Just  $95.00 

n  the  course  of  selling  hundreds  of 

thousands  of  dollars  worth  of  books 
each  year  we  occasionally  have 
various  books  which  have  been  used 
in  exhibitions  or  displays,  or  which 
became  slightly  scuffed,  or  which 
have  some  marks  on  the  covers  or 
binding,  or  which  otherwise  are  less 
than  "mint."  However,  in  each  in¬ 
stance  the  contents  are  intact,  and  the 
books  can  be  used  for  their  intend¬ 
ed  purpose:  reference  or  enjoyment. 

We  offer  you  a  substantial 
savings— at  least  $150  worth  of 
books— at  our  regular  retail  prices, 
titles  of  our  choice  (but  all  different; 
no  duplicates)  for  a  special  net  price 
of  only  $95. 

Believe  us,  you  are  not  buying  a 
"pig  in  a  poke— for  after  you  receive 
your  shipment  if  you  are  not  100% 
delighted  for  any  reason  whatsoever, 
you  can  return  them  and  your  mon¬ 
ey  will  be  refunded. 

However,  we  think  that  you'll  real¬ 
ly  like  this  "special  value— for  it  saves 
you  a  substantial  amount  over  what 
you  normally  would  expect  to  pay. 
Even  if  you  already  own  some  of  the 
titles  you  receive,  the  savings  are  such 
that  you'll  still  be  dollars  ahead.  If  you 
have  an  eye  for  special  value,  be  sure 
to  order  this! 


DURST,  SANFORD 
►  Early  American  Coppers  (Stock 
No.  BDU-701)  $55.00 _ 

Edited  by  Sanford  Durst,  this  is  a  col¬ 
lection  of  articles  by  many  authors 
pertaining  to  United  States  large  cents, 
half  cents,  and  related  matters.  545  pages, 
illustrated,  hardbound.  NEARLY  SOLD 
OUT.  Just  a  few  copies  remain! 

DURST,  LORRAINE 
►  United  States  Numismatic  Auction 
Catalogues:  A  Bibliography.  Deluxe 

hardbound.  (Stock  No.  B DU-702) 

$25.00 _ 

Although  this  book  first  appeared  in 
1981,  we  have  just  recently  added  it 
to  our  listings.  The  author  has  carefully 
researched  United  States  auction 
catalogues  of  the  pre-1900  era  and  has 
carefully  delineated  each  in  chart  form, 


making  notations  as  to  the  numismatic 
content,  the  number  of  lots,  pages,  plates, 
cataloguer,  and  other  information.  A  dan¬ 
dy  reference  for  the  numismatic 
bibliophile! 

EHRMANTRAUT,  JACK  A.,  JR. 

►  An  Analysis  of  Gem  Franklin  Half 
Dollars  (Stock  No.  BEH-777)  $11.95 

detailed  discussion  of  the  various 
Franklin  half  dollars  1948-1953,  with 
comments  concerning  the  availability  of 
each  in  top  grades.  144  pages,  several  il¬ 
lustrations,  softbound. 

ELDER,  THOMAS  L. 

►  New  Premium  Coin  Book  (Stock 

No.  BEL-759)  $10.00 _ 

Original  (not  a  reprint)  1934  guide  to 
coin  values  issued  by  one  of 
America's  most  prominent  dealers  at  the 
time.  98  pages,  illustrated  with  line  draw¬ 
ings,  softbound.  NEARLY  SOLD  OUT. 
Just  a  few  copies  remain! 


CONFIDENTIAL 

Discount  Offer! 

For  any  order  of  books  total¬ 
ing  up  to  $99.99  at  our  list 
prices,  from  Rare  Coin  Review 
No.  74,  take  a  confidential  10% 
discount!  For  book  orders  of 
$100  or  more,  take  a  confiden¬ 
tial  20%  discount!  Just  write 
"10%  book  discount"  or  "20% 
book  discount"  on  your  order 
blank,  as  the  case  may  be,  so  we 
will  honor  the  offer.  If  you 
telephone  your  order  and  charge 
it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is 
for  a  limited  time,  and  will  not 
be  advertised  publicly! 


EVANS,  GEORGE 

►  History  of  the  U.S.  Mint  and  Coin¬ 

age  (Stock  No.  BEV-760)  $15.00 

eprint  of  the  classic  19th-century 
guide  to  the  Philadelphia  Mint,  how 
coins  are  made,  various  directors  and  of¬ 
ficers,  etc.  A  basic  reference  for  anyone 
interested  in  coinage  history.  Illustrated, 
hardbound. 

FULD,  GEORGE  &  MELVIN 

►  U.S.  Civil  War  Store  Cards  (Stock 

No.  BFU-716)  $50.00 _ 

A  wonderfully  detailed  guide  to  cent- 
size  tokens  issued  by  various  mer¬ 
chants,  professionals,  and  others  to  adver¬ 
tise  their  services  and  goods  during  the 
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Civil  War.  Standard  reference  in  the 
field— and  a  masterful  piece  of  numisma¬ 
tic  research.  615  pages,  plus  supplement. 
Illustrated,  hardbound.  NEARLY  SOLD 
OUT.  )ust  a  few  copies  remain! 

GRELLMAN,  J.R.,  & 

JULES  REIVER 

►  Attribution  Guide  for  United  States 
Large  Cents  1840-1857  (large  ex¬ 

panded  version).  (Stock  No.  BGR- 
202)  $70,00 _ 

This  large,  expanded  version  of  this 
classic  work  is  416  pages  in  length 
in  a  deluxe  hardbound  cover.  Described 
in  detail  are  all  known  varieties  of  large 
cents  1840-1857,  Condition  Census  infor¬ 
mation  for  rare  varieties,  updated  rarity 
ratings  in  all  instances,  a  glossary  of 
terms,  information  on  Proofs,  and  much 
other  data— all  you  need  to  know  to 
become  an  expert  in  this  fascinating  and 
highly  collectible  area  of  numismatics. 

GOLD  RUSH  NEWSPAPER 
►  Original  San  Francisco  newspapers 

from  the  Gold  Rush  era,  circa 
1852-1856.  (Stock  No.  BGR-500) 
$10.00  or  five  different  for  $45.00, 
or  ten  different  issues  for  $80.00. 
arge-format  San  Francisco  newspapers 
acquired  by  us  many  years  ago  when 
a  library  was  breaking  up  its  holdings. 
Each  paper  is  in  "extremely  fine"  con¬ 
dition,  sharp  and  bright,  and  contains 
many  fascinating  trade  notices,  including 
ship  arrivals  and  departures,  assaying  and 
mining  information,  political  and  com¬ 
mercial  news,  etc.  This  offer  is  strictly  one 
of  a  kind,  and  once  our  supply  of 
newspapers  is  exhausted,  we  doubt  if 
we'll  have  anything  to  offer  like  this. 

■***0****00**&***l 


HEATON,  AUGUSTUS  G. 

►  Mint  Marks,  1893.  Reprint  edition 
limited  to  2,000  copies,  by  Bowers 


and  Merena,  1987  (Stock  No.  BHE- 
950)  $6.95 _ 

This  64-page  book,  with  a  new  in¬ 
troduction  by  Q.  David  Bowers,  is  one 
of  the  most  important  references  ever 
printed.  Indeed,  originals,  if  you  can  find 
them,  are  apt  to  sell  for  $100  to  $200 
each!  Augustus  Heaton  pioneered  the 
way  to  mintmark  collecting,  listing 
various  "Causes  of  Attractiveness"  and 
telling  numismatists  why  they  should  col¬ 
lect  coins  of  Carson  City,  San  Francisco, 
and  other  mints  in  addition  to  Philadel¬ 
phia.  At  the  time,  emphasis  was  on  dates 
only,  and  few  cared  whether  a  coin  bore 
a  mintmark  or  not! 

■Z&*0*********&0*fl 


HICKCOX,  JOHN  H. 

►  An  Historical  Account  of  American 
Coinage,  1858  (Stock  No.  BHI-100) 
$9.95. _ 

This  volume  is  the  first  large-size  work 
published  in  America  and  devoted 
exclusively  to  American  numismatics.  A 
predecessor  of  Dickeson,  Crosby,  and 
others,  the  volume  gives  much  informa¬ 
tion  concerning  colonial,  state,  and  oth¬ 
er  early  coinage,  as  well  as  coinage  of 
the  Philadelphia  Mint  through  1857.  In 
addition  to  153  pages  of  text,  a  separate 
section  of  five  illustration  plates  is  incor¬ 
porated.  Just  200  copies  of  this  work  were 
originally  printed,  and  the  copy  from 
which  the  present  reprint  was  made  cost 
$375.00.  Now  this  pioneering  reference 
is  available  at  a  price  which  makes  this 
keystone  work  affordable.  5'/2  x  8 'A  inch¬ 
es,  softbound. 

JULIAN,  ROBERT  W. 

►  Medals  of  the  United  States  Mint— 
The  First  Century,  1792-1892.  (Stock 
No.  BJU-788)  Regularly  $35.00, 
Special  Discount  Price:  $24.95 
e  purchased  at  a  favorable  price 
several  hundred  copies  of  this  real¬ 
ly  great  book.  For  a  limited  time  we 


charge  you  not  $35,  not  even  $30  but, 
would  you  believe— just  $24.95!  At  this 
price  you  cannot  afford  to  be  without 
one,  especially  considering  that  this  is 
one  of  the  greatest  books  ever  written  on 
any  American  numismatic  subject. 

One  of  the  greatest 
books  ever  written 
on  any  American 
numismatic  subject 

Published  by  the  Token  and  Medal 
Society,  this  condensed,  large-format, 
hardbound  illustrated  book  is  a  gold 
mine  to  anyone  interested  in  medals  pro¬ 
duced  at  the  Philadelphia  Mint.  Contains 
abundant  information  concerning  pro¬ 
duction  quantities,  rarities,  designers,  and 
the  like.  Interesting  reading  and  a 
valuable  reference.  Highly  recommend¬ 
ed.  475  pages. 

KAGIN,  DONALD  H. 

►  Private  Gold  Coins  and  Patterns  of 
the  United  States  (Stock  No.  BKA- 
709)  $29.95 _ 

The  "last  word"  on  the  subject  of  ter¬ 
ritorial  gold  coins,  privately-issued 
gold  coins,  ingots,  and  bars— as  well  as 
other  topics  relating  to  the  wild,  wild 
West.  While  collecting  territorial  gold 
coins  is  admittedly  a  rarified  realm,  this 
book  is  valuable  to  every  numismatist, 
for  it  is  crammed  with  history,  romance, 
numismatic  facts,  and  other  interesting 
data.  406  pages,  profusely  illustrated, 
hardbound. 

KING,  E.A. 

►  Masonic  Chapter  Pennies  (Stock 
No.  BKI-781)  $35.00 _ 

The  standard  reference  concerning 
these  large  cent-size  copper  (main¬ 
ly)  tokens  issued  by  various  chapters  of 
this  fraternal  organization.  Thousands  of 
varieties  described.  360  pages,  illustrated, 
hardbound.  NEARLY  SOLD  OUT.  Just  a 
few  copies  remain! 

AUCTION  PRICES  REALIZED 
►  Auction  Prices  Realized  (Stock  No. 
BKR-100)  $60.00 

This  volume  contains  actual  prices  re¬ 
alized  at  auction  for  tens  of  thousands 
of  coins  which  crossed  the  block  in  1988. 
Information  is  given  from  all  leading 
American  auction  houses,  enabling  the 
coin  buyer  or  seller  to  tell  at  a  glance  the 
prices  coins  actually  sold  for— often  far 
different  from  "theoretical"  prices.  A 
wonderful  guide  for  any  serious  coin 
buyer.  844  pages. 
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LEACH,  FRANK  A. 

►  Recollections  of  a  Mint  Director 
(Stock  No.  BLE-100)  $9.95 

his  great  book,  with  a  new  foreword 
by  Q.  David  Bowers,  reprints  the 
memoirs  of  Frank  A.  Leach,  who  was 
superintendent  of  the  San  Francisco  Mint 
from  1897  to  1907,  during  the  great  San 
Francisco  earthquake  and  fire.  You'll  go 
behind  the  scenes  at  the  mint  and  read 
much  fascinating  information  not  readi¬ 
ly  available  elsewhere.  Then,  from  1907 
to  1909  he  was  director  of  the  entire 
United  States  Mint  system  and  supervis¬ 
ed  the  production  of  the  famous  MCMVII 
High  Relief  $20  pieces  designed  by 
Augustus  Saint-Gaudens,  again  furnishing 
valuable  information  not  readily  available 
in  any  other  reference.  Originally  publish¬ 
ed  in  1917,  these  recollections  are  known 
to  only  a  few  numismatists.  This  reprint, 
136  pages  in  length,  by  Bowers  and 
Merena  Galleries,  is  sure  to  be  enjoyed 
from  cover  to  cover.  A  highly  recom¬ 
mended  book;  a  must  for  any  numisma¬ 
tic  library! 

LOW,  LYMAN  H. 

►  Hard  Times  Tokens  (Stock  No.  BLO- 

761)  $20.00 _ 

Quality  reprint  of  Low's  classic  1900 
work,  to  which  the  Dunham  Easy 
hnoing  List  and  two  sets  of  illustrations 
have  been  added.  Contains  abundant 
background  information  and  research 
notes  not  given  in  the  Rulau  reference  on 
the  subject  (which  is  also  highly 
recommended— to  which  refer).  One  of 
the  all-time  "great  books"  in 
numismatics.  Ill  pages,  illustrated,  hard¬ 
bound.  NEARLY  SOLD  OUT.  Just  a  few 
copies  remain! 

MERKIN,  LESTER 
►  Catalogue  of  the  Louis  Helfen- 

stein  Collection  of  Large  Cents 

(Stock  No.  BME-750)  $25.00 
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Sold  by  Lester  Merkin  in  August  1964, 
this  collection  caused  a  sensation  at 
the  time  and  became  one  of  the  land¬ 
mark  events  in  American  auction  history. 
The  Helfenstein  Collection,  expertly 
catalogued  and  including  many  superb 
coins,  shattered  just  about  every  price 
record  in  existence!  For  years,  the  cata¬ 
logue  has  been  a  highly-prized  collectors' 
item— hard  to  find— and  when  available 
often  priced  at  $35  or  so.  Lester  Merkin, 
our  dealer  friend,  who  conducted  the 
sale,  recently  came  across  a  small  group 
of  these  catalogues  and  sent  them  along 
to  us— hence  the  present  offer.  We  have 
a  limited  number  so  restrict  our  sales  to 
a  one-per-client  basis.  Included  is  a  list 
of  prices  realized.  NEARLY  SOLD  OUT. 
Just  a  few  copies  remain! 

MILLER,  WAYNE 
►  The  Morgan  and  Peace  Dollar  Text¬ 
book  (Stock  No.  BMI-722)  $25.00 

delightful  book  on  silver  dollars,  and 
probably  the  most  useful  guide  you 
will  ever  find  on  the  subject.  Each  varie¬ 
ty  has  its  own  description,  with 
characteristics.  261  pages,  illustrated  (in 
color),  hardbound. 


OROSZ,  DR.  jOEL 
►  The  Eagle  That  Is  Forgotten  (Stock 
No.  BQR-500)  $9.95.  Hardbound 
(Stock  No.  BQR-501)  $19.95 

his  great  book,  with  a  preface  by  Eric 
P.  Newman,  tells  the  story  of  a 
pioneer  American  collector  who  form¬ 
ed  his  cabinet  during  the  18th  century 
and  who  was  involved  in  many  other  col¬ 
lecting  and  intellectual  pursuits.  Virtually 
all  of  the  information  in  this  book  will 
be  new  to  even  the  most  advanced  nu¬ 
mismatic  researcher.  Here  is  a  volume 
which  will  shed  new  light  on  the  early 
days  of  coin  collecting  in  America  and 
which  will  provide  an  evening  of 
delightful  reading  entertainment! 


REIVER,  JULES 

►  Variety  Identification  Manual  for 
United  States  Quarter  Dollars  1796- 
1838.  (Stock  No.  BRE-712)  $9.00 

quick  finding  guide  to  quarter  dol¬ 
lar  varieties  of  the  year,  in  combina¬ 
tion  with  revised  rarity  ratings.  40  pages, 
illustrated.  A  very  handy  manual  for  the 
dealer,  specialist,  and  anyone  else  in¬ 
terested  in  early  quarter  dollars.  NEAR¬ 
LY  SOLD  OUT.  Just  a  few  copies  remain! 

STEWART,  FRANK  H. 

►  History  of  the  First  U.S.  Mint  (Stock 

No.  B ST-71 4)  $30.00 _ 

Reprint.  A  view  of  the  operations  of 
the  Philadelphia  Mint  in  the  early 
days.  Written  by  the  man  who  subse¬ 
quently  purchased  the  building  and,  for 
reasons  perplexing  today,  ultimately 
demolished  it.  Valuable  reading— a  ba¬ 
sic  text.  224  pages,  illustrated,  hard¬ 
bound.  NEARLY  SOLD  OUT.  Just  a  few 
copies  remain! 

SULLIVAN,  EDMUND  B.  & 
ROGER  A.  FISCHER 
►  American  Political  Ribbons  and 
Ribbon  Badges,  1825-1981.  (Stock 
No,  BSU-763)  $60.00 _ 

A  large  format  book  illustrating  mem¬ 
orabilia  from  past  political 
campaigns— another  valuable  book  for 
the  historian,  researcher,  dealer,  and 
Americana  enthusiast.  394  pages,  exten¬ 
sively  illustrated,  hardbound.  NEARLY 
SOLD  OUT.  Just  a  few  copies  remain! 

SWIATEK,  ANTHONY 
►  The  Walking  Liberty  Half  Dollar 
(Stock  No.  BSW-743)  $9.95 

72-page  softbound  guide  to  one  of 
America's  most  popular  series. 
Discusses  various  date  and  mintmark 
varieties  individually  and  gives  com¬ 
ments  concerning  their  availability. 

TAX  AY,  DON 

►  Counterfeit,  Mis-struck,  and  Unof¬ 
ficial  U.S.  Coins  (Stock  No.  BTA- 
771)  $10.00 _ 

An  interesting  view  of  many  diverse 
United  States  issues,  including 
restrikes  and  “fancy  pieces"  made  at  the 
Mint  for  collectors,  deceptive  forgeries 
made  by  private  individuals,  and  other 
items.  A  very  important  book  for  the  ser¬ 
ious  numismatist.  Books  such  as  this  con¬ 
tribute  to  a  great  awareness  of  coins, 
research  methods,  and  other  disciplines. 
221  pages,  illustrated,  softbound.  NEAR¬ 
LY  SOLD  OUT.  Just  a  few  copies  remain! 


TAXAY,  DON 

^  U.S.  Mint  and  Coinage  (Stock  No. 

BTA-774)  $35.00 _ 

Dave  Bowers  was  once  asked  to  name 
the  five  most  valuable  books  ever 
produced  on  the  subject  of  United  States 
coinage,  and  this  was  one  of  them!  This 
reprint,  illustrated  and  hardbound,  is  over 
400  pages  in  length  and  discusses  in 
detail  the  operations  of  the  US  Mint  from 
the  earliest  days  onward.  Lots  of 
fascinating  “behind  the  scenes"  informa¬ 
tion  is  provided— pleasures,  scandals, 
little-known  information,  and  much 
more.  In  addition,  there  is  much  infor¬ 
mation  concerning  the  designs  of  later 
issues  from  the  20th  century— the 
development  of  the  Washington  quarter, 
the  new  silver  designs  of  1916,  the  Buf¬ 
falo  nickel,  and  others.  An  absolutely 
essential  book  for  each  and  every  person 
interested  in  United  States  coins! 

TAGLIONE,  PAUL  S. 

►  A  Reference  to  U.S.  Federal  Gold 
Coinage,  set  of  four  volumes  cover¬ 
ing  $1,  $2 Vi,  and  $3  gold  plus  a 
final  volume  titled  "An  Investment 
Philosophy  for  the  Prudent  Con¬ 
sumer."  The  set:  (Stock  No.  BTA-801) 
$108.00 

This  set  of  four  softbound  manuals  em¬ 
bodies  painstaking  research  on  the 
availability,  grading,  market  information, 
etc.  relating  to  the  subjects  studied.  The 
author  goes  into  exhaustive  detail  and 
reveals  much  information  not  available 
in  any  other  single  printed  source.  The 
first  volume  contains  an  introduction  to 
gold  coinage  plus  a  detailed  discussion 
of  gold  dollars.  The  second  volume 
covers  quarter  eagles.  The  third  volume 
treats  $3  pieces,  while  the  fourth  volume 
gives  much  technical  information  on  in¬ 
vestment  philosophies.  All  in  all  the 
pages  total  667  plus  various  un¬ 
numbered  introductory  pages.  Soft- 
bound,  not  illustrated. 

Much  technical  information  is  given 
concerning  quantities  minted,  quality  of 
specimens  apt  to  be  encountered  (strik¬ 
ing  peculiarities,  availability  of  certain 
coins  in  higher  grades,  etc.),  and,  in  par¬ 
ticular,  investment  commentary. 

TRAVERS,  SCOTT  A. 

►  Rare  Coin  Investment  Strategy 

(Stock  No.  BTR-700)  $19.95 

his  136-page  book,  well  illustrated, 
hardbound,  and  with  an  attractive 
dust  jacket,  contains  many  useful  pointers 
on  the  subject  of  coins  as  an  investment. 
The  chapter  titles  are  alluring  and  include 


bookS 

"Rare  Coin  Wealth  Building,"  "Assem¬ 
bling  a  Collection  of  Top  Performers," 
"Making  a  Fortune  is  Conditional,"  and 

Contains  many  useful 
pointers  on  the 
subject  of  rare  coins 
as  an  investment 

other  timely  topics.  Several  introductory 
pages  by  Walter  Breen  are  sufficiently 
fascinating  that  it's  a  shame  he  wasn't  in¬ 
vited  to  contribute  a  chapter  or  two!  All 
in  all,  here  is  a  nifty  book  which  will  ap¬ 
peal  to  anyone  interested  in  the  popular 
subject  of  rare  coins  as  an  investment 
medium. 

VALENTINE,  D.W. 

►  The  United  States  Half  Dimes 
(Stock  No.  BVA-706)  $40,00 

Quality  illustrated  hardbound  reprint 
of  this  1931  classic,  with  new  in¬ 
troduction  by  Q.  David  Bowers  and  with 
additional  material  by  Messrs.  Ahwash, 
Breen,  Davis,  Neil,  and  Newlin— literally 
a  "library"  on  this  interesting  denomi¬ 
nation.  A  superb  book  and  the  standard 
reference  in  the  field.  NEARLY  SOLD 
OUT.  Just  a  few  copies  remain! 


CONFIDENTIAL 

Discount  Offer! 

For  any  order  of  books  total¬ 
ing  up  to  $99.99  at  our  list 
prices,  from  Rare  Coin  Review 
No.  74,  take  a  confidential  10% 
discount!  For  book  orders  of 
$100  or  more,  take  a  confiden¬ 
tial  20%  discount!  Just  write 
"10%  book  discount"  or  "20% 
book  discount"  on  your  order 
blank,  as  the  case  may  be,  so  we 
will  honor  the  offer.  If  you 
telephone  your  order  and  charge 
it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is 
for  a  limited  time,  and  will  not 
be  advertised  publicly! 


WHITE,  WEIMAR  W. 

►  The  Liberty  Seated  Dollar  1840- 
1873.  (Stock  No.  BWH-759)  $10.00 

n  83-page,  softbound,  illustrated 
commentary  on  the  Liberty  Seated 
dollar  series,  including  information  on 
grading,  investment  ideas  and  theories, 
and  an  analysis  by  date,  including 
estimated  quantities  of  surviving  pieces 
in  various  grades. 
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C  harlottc  \iint 
Gold  C  oins: 


1838-1861 


WINTER,  DOUGLAS 
►  Charlotte  Mint  Gold  Coins  (Stock 
No.  BWI-812),  softbound.  $14.95; 
(Stock  No.  BWI-813),  hardbound. 
$29.95. _ 

Written  by  Douglas  Winter,  this 
book  discusses  each  and  every 
Charlotte  Mint  gold  coin,  including 
characteristics,  rarity,  and  numerous  other 
factors.  This  standard  reference  in  the 
field  has  been  highly  acclaimed.  It  is  a 
"must"  for  the  library  of  every  serious 
gold  coin  collector. 


and  if  the  price  does  not  rise  above 
$22.50,  we'll  fill  your  order  later  in  the 
year,  or  whenever  we  receive  our  copies, 
at  the  $19.50  price.  If  the  price  rises  above 
that,  we'll  bill  you  for  whatever  difference 
there  is  between  the  price  and  $22.50. 
Or,  perhaps  an  easier  way  is  simply  to 
watch  for  the  new  listing  when  it  appears 
and  order  at  that  time! 

This  large-format  quality  hardbound 
book  is  the  standard  reference  on  the  sub¬ 
ject  of  United  States  paper  money  and 
is  extensively  illustrated  throughout. 

O'DONNELL,  CHARLES 
►  Modern  U.S.  Paper  Money  (Stock 
No.  BQD-880)  $15.00 

Describes  small-size  notes  of  our  own 
era.  Much  information.  336  pages, 
illustrated,  softbound.  NEARLY  SOLD 
OUT.  Just  a  few  copies  remain! 


BOOKS  ON  WORLD 
AND  ANCIENT  ISSUES 

The  following  books  are  in  the  various 
fields  associated  with  world  coins, 
world  paper  money,  and  ancient  coins. 
We  recommend  them  highly! 


WILLEM,  JOHN  M. 

►  The  United  States  Trade  Dollar 
(Stock  No.  BWI-757)  $20.00  _ 

eprint  of  the  1959  work,  an  extremely 
detailed  study  of  the  trade  dollar, 
with  emphasis  on  the  historical 
background,  the  Coinage  Act  of  1873,  and 
other  data,  together  with  information  on 
trade  coins  of  other  nations.  Standard 
historical  reference  on  the  series.  191 
pages,  some  illustrations,  hardbound. 

BOOKS  ON 
U.S.  CURRENCY 

The  following  books  have  as  their  sub¬ 
jects  various  aspects  of  United  States 
currency  notes,  a  fascinating  field! 

FRIEDBERG,  ROBERT 
►  Paper  Money  of  the  United  States 

(Stock  No,  BFR-840)  $19.50  (See 
important  note  below!) _ 

As  we  go  to  press,  the  11th  edition  is 
sold  out,  and  we  have  been  told  that 
the  new  12th  edition  will  be  ready  this 
summer,  possibly  in  August  or 
September.  We  are  not  sure  of  the  price, 
but,  here  is  our  suggestion:  If  you  want 
to  order  it  now,  do  so  at  the  $19.50  price, 


BRUCE,  DIAL,  AND  RHODES 
►  Standard  Guide  to  South  Asian 
Coins  and  Paper  Money  (Stock  No. 
BBR-905)  $42.50 _ 

A  608-page,  illustrated,  hardbound 
guide  to  this  important  area.  NEAR¬ 
LY  SOLD  OUT.  Just  a  few  copies  remain! 

BRUCE,  COLIN  R.  II 
►  Unusual  World  Coins:  A  Standard 
Catalogue  of  World  Coins— Com¬ 
panion  Listing  and  Price  Guide  of 
Novel  Non-Circulating  Coins  (Stock 
No.  BBR-907)  $14.95 _ 

This  volume  discusses  privately-pro¬ 
duced  coins,  "fantasies,"  coins  pro¬ 
duced  especially  for  collectors  (but  not 
used  extensively  as  legal  tender  in  the 
countries  indicated),  and  so  on— lots  of 
fascinating  numismatic  issues,  most  of 
which  are  illustrated  together  with  market 
values.  The  author,  of  course,  is  one  of 
the  best  known  authorities  in  the  world 
coin  field. 

MATTINGLY,  HAROLD 
►  Roman  Coins  (Stock  No.  BMA-900) 
$30.00 _ 

A  big  300  pages  plus  64  additional 
pages  of  plates.  A  reprint  of  this 
classic  1927  work  on  the  coins  of  Rome, 


with  narrative  text  giving  the  background 
of  Republican,  Imperial,  later  Imperial, 
Provincial,  and  other  coinages.  NEARLY 
SOLD  OUT.  Just  a  few  copies  remain! 

PICK,  ALBERT 

►  Standard  Catalogue  of  World  Paper 
Money,  Volume  2  (Stock  No.  BPI- 
305)  $35.00 _ 

A  companion  to  the  first  volume  of  this 
series  (which  we  no  longer  have  in 
stock),  this  lists  all  legal  tender  (regular 
circulating  notes)  of  various  national 
governments,  full  coverage  of  the  18th 
through  the  20th  century.  Covered  are 
notes  by  260  issuing  authorities.  All  in 
all,  21,000  notes  are  listed,  accompanied 
by  9,600  original  photographs.  Virtually 
a  library  on  the  subject  of  paper  money! 
1,087  pages,  hardbound.  NEARLY  SOLD 
OUT.  Just  a  few  copies  remain! 

SCHILKE,  OSCAR  G.  & 
RAPHAEL  E.  SOLOMON 
►  America's  Foreign  Coins,  an  Illus¬ 
trated  Standard  Catalogue  with 
Valuations  of  Foreign  Coins  with 
Legal  Tender  Status  in  the  United 
States  1793-1857.  Hardbound.  Pro¬ 
fusely  illustrated.  (Stock  No,  BSC- 
900)  $12.95. _ 

This  great  reference  book,  published 
by  the  Coin  and  Currency  Institute  in 
1964,  has  been  out  of  print  for  a  long 
time,  and  copies  are  scarce  at  any  price. 
The  authors  have  carefully  researched  the 
many  world  coins  which  commonly  cir¬ 
culated  in  America  prior  to  1857,  when 
a  law  abolished  their  Legal  Tender  status. 
A  well-written,  interesting  text  combin¬ 
ed  with  superb  illustrations,  valuations, 
and  other  information  all  add  up  to  a  truly 
great  reference  book!  As  we  go  to  press 
we  have  about  200  in  stock— and  once 
these  are  gone,  that  will  be  it! 

SHORTT,  ADAM 
►  Canadian  Currency,  Exchange  and 
Finance  During  the  French  Period 
(Stock  No.  BSH-934)  Published  at 
$63.00.  SPECIAL  $39.95 _ 

A  compendium  of  articles  edited  and 
introduced  by  Adam  Shortt. 
Originally  published  in  1925,  reprinted 
in  two  volumes  in  1968.  Quality  hard¬ 
bound,  total  of  1,127  pages.  An  excellent 
reference  source  on  early  money  of 
Canada.  A  must  for  the  advanced  numis¬ 
matic  library.  Two-volume  set.  Included 
are  original  documents  from  the  Cana¬ 
dian  Archives,  with  many  references  to 
French-Canadian  colonial  coins  and  card 


money.  An  excellent  source  reference  of 
early  money  of  Canada,  and  a  "must" 
for  the  advanced  numismatic  library- 
including  collectors  of  U.S.  coins. 


SPECIAL  HEWITT 
REPRINT  OFFERING! 

The  following  reprints  of  Lee  F.  Hewitt 
famous  "Hewitt's  Numismatic  Infor¬ 
mation  Series"  pamphlets  are  offered  on 
a  first-come,  first-served  basis. 

►  Dies  and  Coinage,  by  Walter  Breen. 
35  pages.  (Stock  No.  BHR-1)  $6.00 

An  excellent  discussion  of  how  dies 
are  prepared  and  how  coins  are 
made— a  classic. 


►  Major  Varieties  of  U.S.  Gold  Dol¬ 
lars,  by  Walter  Breen.  24  pages. 
(Stock  No.  BHR-2)  $8.00 


A  gold  mine  of  information  for  the 
specialist— all  about  die  varieties, 
rarity,  and  so  on.  We  use  the  Bowers  and 
Merena  Galleries  reference  library  copy 
continuously! 


►  Major  Varieties  of  the  United  States 
Three-Dollar  Gold  Pieces,  by  Wal- 
ter  Breen  (Stock  No.  BHR-3)  $8.00 


A  companion  monograph  to  the  pre¬ 
ceding,  this  tells  all  about  $3  pieces, 
their  varieties,  rarity  of  each,  and  so  on— 
another  treasure  trove  of  data! 


►  Varieties  of  United  States  Half 


Eagles  1839-1929,  by  Walter  Breen 

(Stock  No.  BHR-4)  $10.00 


Charlotte  and  Dahlonega  coins,  Phil¬ 
adelphia  issues,  San  Francisco  and 
New  Orleans  issues— die  varieties,  rari¬ 
ty  information,  you  name  it  and  you'll 
find  it!  Another  valuable  guide. 


►  United  States  Eagles,  by  Walter 

Breen  (Stock  No.  BHR-5)  $12.00 


This  dandy  59-page  monograph  covers 
the  entire  series  from  1795  through 
1933  and  gives  much  information  not 
available  elsewhere.  Still  another  "must" 
for  any  serious  collector  of  gold  coins. 


►  How  United  States  Coins  are  Made, 

by  Walter  Thompson.  48  pages. 

(Stock  No.  BHR-7)  $6.00 


One  of  America's  foremost  numisma¬ 
tic  scholars  discusses  minting  pro¬ 
cedures  and  coin  preparation,  illustrated 
with  many  views  of  what's  going  on  a 
fascinating  monograph. 
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Alton,  New  Hampshire- 

During  the  Civil  War  a  critical  shortage  of  small  change— or  any  coin¬ 
age  for  that  matter— developed  in  the  Union  states.  Even  merchants  in 
northern  New  England,  far  from  the  fighting,  found  it  necessary  to  issue 
their  own  scrip  which  could  be  given  to  customers  as  change.  These  notes 
were  then  redeemed  when  purchases  were  made  in  the  future.  The  scrip 
from  established  and  well-known  firms,  such  as  J.  Jones  and  A.H.  Sawyer, 
were  even  accepted  and  used  by  other  merchants  in  the  area. 

From  a  local  antique  dealer,  we  were  able  to  purchase  a  small  but  very 
interesting  group  of  notes  as  pictured  here.  Each  of  these  notes  saw  con¬ 
siderable  circulation,  which  indicates  that  they  were  well  accepted  and  a 
useful  form  of  currency  substitute. 

These  are  offered  as  a  set  of  four  notes,  in  five,  10,  25,  and  50-cents 
denominations.  Each  features  a  design  similar  to  the  note  pictured  here, 
which  is  printed  in  black  ink  on  the  face  of  the  note  and  green  on  the 
reverse. 

When  single  examples  of  these  notes  are  offered  in  the  local  area  they  are 
often  priced  in  the  $15  to  $20  range  for  notes  of  comparable  condi- 


Jones  and  Sawyer  Scrip 


Civil 

War 

Scrip 


tion.  Because  we  were  able  to  locate  a  small  hoard,  we  can  offer  the  limited 
number  of  sets  we  have  at  the  very  nice  price  of  just  $39.95  per  set.  As  men¬ 
tioned,  these  notes  were  well  accepted  and  well  used  and  will  grade  an 
average  of  Fine  or  better. 

This  is  certainly  a  very  special  and  limited  opportunity.  Order  your  set 
right  away.  Please  limit  your  order  to  just  one  set. 


Experimental  Giori  Press  "Five  Dollar"  Notes 


ISSSirr-TISiS: 


SI  tamp  collectors  will  immediately 
recognize  the  name  of  the  Giori 
I  Press,  as  several  of  our  United 
States  postage  stamp  designs 
have  been  printed  using  this  process. 
Numismatists,  however,  may  not  be  aware  that 
Gualtiero  Giori's  press— which  used  revolu¬ 
tionary  new  technology  to  print  multi-colored 
items— was  also  utilized  in  an  experimental  prin¬ 
ting  of  several  United  States  currency  designs  in 

_ _  in  the  1950s.  We  now  have  a 

limited  number  of  these 
scarce  and  fascinating  pieces 
available  on  a  first-come,  first- 
served  basis. 

These  Giori  experimental 
"notes"  have  an  interesting 
history,  although  many  ques¬ 
tions  remain  about  them. 

They  were  first  printed  in 
West  Germany  on  uniface 
sheets  (on  actual  currency  stock)  with  black  face 
designs  and  maroon  back  designs.  According  to 
government  plans,  they  should  have  been  de¬ 
stroyed  following  the  test  printing,  but  they 
began  appearing  on  the  market  soon  after  their 
initial  printing.  At  that  time,  these  unusual  notes 
were  considered  U.S.  government  property  and 
were  declared  illegal  to  own.  Since  then,  howev¬ 
er,  the  federal  government  has  relaxed  its  posi¬ 
tion  on  the  matter,  and  announced  that  these 
attractive  pieces  may  be  owned  by  the  collecting 
fraternity  at  large.  There  are  only  a 
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few  hundred  of  these 
West  German  pieces 
thought  to  exist. 

In  1976,  the  Bureau  of 
Engraving  and  Printing 
ordered  another  short 
test  printing,  which  was 
conducted  in  Geneva, 

New  York,  on  "Magna"  presses.  Several  sheets 
of  these  experimental  pieces  have  also  surfaced, 
and  they,  too,  can  be  legally  owned  by  collec¬ 
tors.  Although  not  as  rare  at  the  West  German 
notes,  these  New  York  pieces  are  quite  scarce. 
The  pieces  we  offer  are  almost  certainly  from 
this  second  printing  done  in  1976,  since  the  first 
pressing  from  West  Germany  was  absorbed  by 
the  collecting  community  almost  immediately, 
and  almost  all  known  specimens  are  in  private 
collections. 

We  offer  a  number  of 
purchase  options  for 
these  intriguing  notes, 
at  prices  that  are  sure  to 
please.  They  make  a 
fascinating  addition  to 
any  currency  collection, 
and  a  delightful  conver¬ 
sation  piece  for  collec¬ 
tors  in  search  of 
unusual  and  important 
items. 

Pick  up  your  phone 
and  order  today! 


if  Single  Obverse . $99 

if  Single  Reverse . 99 

if  Uncut  Obverse  and 

Reverse  Pair . 149 

if  32-Note  Uncut 

Sheet . 1995 

if  Error  Obverse  (With 

Major  Ink  Smears) . 99 

if  Error  Reverse  (With 

Major  Ink  Smears) . 99 

if  Error  Uncut  Pair . 149 
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Bearer  Bonds  of  the  Confederate  States  of  America 

We  are  pleased  to  offer  a  bit 
of  history  that  has  been 
tucked  away  for  the  past 
120  years — geniune  documents  from 
the  Civil  War! 

Recently,  a  very  special  auction- 
one  that  stirred  the  interest  of  collec¬ 
tors  around  the  world — was  held  in 
London,  England.  What  was  sold  was 
a  rather  large  quantity  of  Confeder¬ 
ate  States  of  America  bonds  which 
had  been  purchased  by  European  in¬ 
vestors  directly  from  the  Confederate 
government  during  the  Civil  War. 

Prior  to  the  Civil  War,  the  South¬ 
ern  states  of  America  were  active  and 
important  trading  partners  with  mer¬ 
chants  in  England  and  other  Europe¬ 
an  countries.  The  great  plantations  of 
the  South  provided  raw  materials  for 
England’s  textile  mills,  as  well  as  oth¬ 
er  important  agricultural  products. 

The  European  merchants  depended 
on  the  South  for  these  vital  products, 
and  invested  heavily  on  the  side  of  the 
Confederacy  during  the  Civil  War. 

Now  this  hoard  of  once  very  valua¬ 
ble  bonds  is  being  offered  to  collec¬ 
tors  of  historical  documents. 

We  have  selected  a  small  group  of 
five  of  the  most  popular  and  interest¬ 
ing  types  of  Confederate  bonds  and 
offer  them  singly  or  as  a  money-saving 
package  set. 

Each  of  the  bonds,  while  showing 
signs  of  more  than  a  century  of  stor¬ 
age,  are  quite  attractive,  and  were 
selected  as  among  the  best  from  the  en¬ 
tire  European  holdings. 


$500  8%  Coupon  Bond. 
Issued  under  the  Act  of  February 
20th,  1863.  Redemption  date, 
July  1,  1868.  Criswell  #124. 

This  ornate  bond  is  printed  in  black 
ink  on  white  paper  and  measures 
about  14  x  14  inches.  Approx,  seven 
coupons  remain  attached. 

58,917  of  these  certificates  were  is¬ 
sued,  and  it  is  a  very  popular  issue 
among  collectors.  Again,  the  grade  is 
VF  to  EF  with  some  light  folds.  Just 
$39.00.  Order  CSA  Bond  No.  2. 


$1,000  Coupon  Bond 
Issued  under  the  Act  of  March 
23,  1863.  Redemption  date,  April 
1,  1893.  Criswell  #128. 

Printed  in  black  ink  on  white  pa¬ 
per,  this  fancy  document  features  a  vi¬ 
gnette  of  the  old  customs  house  and 
surrounding  buildings  in  Richmond, 
Virginia. 

The  size  of  this  attractive  bond  is 
approximately  14  x  14  inches,  with 
seven  coupons  still  remaining.  Just 
4,923  of  this  particular  bond  were  is¬ 
sued.  The  price  for  this  scarce  docu¬ 
ment  is  only  $49.00.  Order  CSA  Bond 
No.  4. 


$1,000  6%  Coupon  Bond 
Issued  under  the  Act  of  February 
17th,  1864.  Redemption  date, 
July  1,  1894.  Criswell  #144b. 


popular  and  impressive  of  all  CSA 
bonds!  Featured  is  a  vignette  of  an 
equestrian  statue  of  George  Washing¬ 
ton  and  Confederate  flags. 


This  bond  measures  approx.  14  x  14 
inches  and  is  quite  ornate  with  a  vi¬ 
gnette  of  Jefferson  Davis  and  a  view 
of  the  city  of  Richmond,  Virginia.  At 
the  bottom  is  a  vignette  featuring  a 
rather  dejected  looking  figure  of  Lib¬ 
erty.  About  eight  coupons  remain  at¬ 
tached.  49,510  were  issued. 

This  document  will  grade  VF  to  EF 
with  some  light  folds.  Priced  at  only 
$39.00.  Order  CSA  Bond  No.  3. 


The  grade  of  this  document,  and  all 
others  offered,  is  VF  to  EF  with  some 
light  folds.  It  can  be  yours  for  just 
$39.00.  Order  CSA  Bond  No.  1. 


$1,000  7%  Coupon  Bond 
Issued  under  the  Act  of  February 
20th,  1863.  Redemption  date, 
July  1,  1868.  Criswell  #122. 

This  attractive  bond  measures  ap¬ 
proximately  14  x  14  inches,  and  is 
printed  in  black  ink  on  pink  paper. 
About  eight  coupons  remain. 

The  central  vignette  is  of  General 
Thomas  J.  (Stonewall)  Jackson.  A 
smaller  steamboat  vignette  appears  at 
the  botom  of  the  bond.  A  total  of 
14,361  of  these  bonds  were  issued. 


$1,000  Coupon  Bond 
Issued  under  the  Act  of  February 
20th,  1863.  Redemption  date  of 
July  1,  1868.  Criswell  #125. 


This  huge  (30  x  15  inches)  docu¬ 
ment,  with  approx.  60  coupons  at¬ 
tached,  is  printed  in  orange  and  black 
on  white  paper.  It  is  one  of  the  most 


10,800  bonds  of  this  type  were  is¬ 
sued.  The  bond  will  grade  VF  to  EF 
and  is  priced  at  $49.00.  Order  CSA 
Bond  No.  5. 


Special  Package  Value!  order  one  each  of  the 

five  different  Confederate  bonds  at  a  substantial  discount!  If  ordered 
singly,  the  set  of  five  bonds  would  cost  $215,  but  while  our  supply  lasts, 
you  may  order  one  complete  set  for  only  $149,  postpaid!  Order  “CSA 
Bonds  Special  Offer.”  Our  supply  is  limited,  so  call  (800)  222-5993  and 
reserve  yours  today.  The  call  is  free.  You  are  certain  to  be  delighted  with 
your  purchase! 
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When  Great  Collections 

Are  Sold 


BOWERS  AND  MERENA 

Sells  Them 

Contact  us  now  about  selling  your  coins. 

Sales  conducted  in  New  York  and  other  major  cities. 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224,  Wolfeboro,  New  Hampshire  03894  (603)  569-5095 

800-222-5993  (Orders  only) 


W hen  Great  Collections 

Are  Sold 


Bowers  and  M erena 
Sells  Them 

Bowers  and  Merena 
Box  1224,  Wolfeboro,  NH  03894 
(603)  569-5095  For  orders:  (800)  222-5993 
Fax:  (603)  569-5319 


